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November 28, 1967

Dear Miss Lackner: z

In response to your letter of November 22 to Mr.

George Woods, I am enclosing the taxt of his address to

the United Nations Economic and Social Council, November

13, 1967. Within a short time, we hope to be mailing the

printed text of this speech, and you will receive it auto-

matically through the mailing list.

Sincerely yours,

(Mrs.) Doris R. Eliason
Information Department

Enclosure

Miss Irene Lackner
Librarian
ECONOMIC COUNCIL OF CANADA
P. 0. BOX 527
Ottawa
CANADA

DRE/va



CANADA

ECONOMIC COUNCIL OF CANADA - CONSEIL CONOMIQUE DU CANADA

P.O. BOX 527, Ottawa
C. P.

November 22, 1967

Mr. George Woods,
\Porld iank,
1818 H t. N .W.,
Wash., D.C. 20433
U.6.'1.

Deir Sir:

The Librdry of the Economic Council of
Canada would be pleased to receive a copy of the speech
given, recently by Mr. George hoods to the United hations
Economic and Social Council,on konday Noverler 13, 1967.

Thanking you in advance.

Yours truly,

(Piss )Irene Lackner,
IL/yb Librarian
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL -BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION ANDDEVELOPMENT CORPORATION

OUTGOING WIRE

TO: Sellaroli November 16, 1967
INBAFRAD 62164

CLASS OF Telex

Paris SERViCE:

COUNTRY: France

TEXT:.

Cable No.: 945

Please arrange French translation of Mr. Woods' ECOSOC speech and

send us fifty copies mimeographed. Awaiting remainder Stockholm speech.

LIND

NOT TO BE TRSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Lars J. Lind

DEPT. Information Department

SIGNATURE r
(51 NATURE Q INDIVIDUAL AUTHORIZED To APPROVE)

For Use by Archives Division

LJL/Jsw
ORIINmAL (Fil Copy)

(IMPORTANT: See Secretaries Guide for preparing form) .. Chockedi for Dispatch:
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FoRM No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B 0 U T I N G
OF CABLE: NOVIMEER 16, 1967 622PM

LOG NO.: ITT TILW/36 ACTION (DPY: NOTNDPRMN

COPY:
FROM: PARIS DDE Y

TEXT:

823 FOR LIND

AB

FOR INFORMATION REGARDING CABLES, PLEASE CALL DIE CWNICATIONS UNIT EXT. 2021

ORIGINAL-
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: MR. JOHN B. OAKES DATE: NOVEMBER 15, 1967
THE NEW YORK TIMES
229 WEST 43RD STREET CLASS OF
NEW YORK CITY SERVICE: FULL RATE

COUNTRY: USA

TEXT:
Cable No.:

THE HELPFUL EDITORIAL TODAY IS MUCH APPRECIATED. ITS APPEARANCE IN PARIS

TRIBUNE WOULD ALSO GIVE THE CAUSE A NEEDED LIFT. REGARiDS.

GEORGE WOODS

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME George D. Woods

DEPT. Presiden

SIGNATURE ez -"Iz
(SIGNATUFE OF INDIVIDUAL AUTHORIM O AIPPROVE)

GDW/sFor Use by Archives Division

ORIGINAL (File Copy)L
(IMPORTANT: See Secretaries Guide for preparing form) Chtecked for Dispatchi:
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Mr. Cossolo N.WEhbXo 14, 1967

David fultou

3C0oc Speech

I attach a copy of Mr. Woods's speech incorporating the

chages he made yesterday.

DCrs iae



WORLD BN

International Bank for Reconstruction and Development
International Finance Corporation

11 International Development Association
NA 1 s18s H STREET, N.W., WASHINGTON, D.C. 20433, U.S.A. TELEPHONE: EXECUTIVE 3-6360 --

Hold for Release As Prepared for Delivery
10:30 AM EST
November 13, 1967

Address to the U.N. Economic and Social. Council

by Mr. George D. Woods,
President of the World Bank,

the International Finance Corporation,
and the International Development Association,

November 13, 1967: United Nations, N.Y.

Mr. President and Members of the Council:

This year for the first time I am reporting to the Economic and Social

Council less than two months after the Annual Meeting of the World Bank Board

of Governors.

At that meeting I spoke of the environment in which the World Bank Group

and other institutions engaged in economic development are operating. I pointed

to the significant economic progress being made in many of the developing coun-

tries, but I also emphasized that real and serious obstacles are causing that

progress to be slower than we would like.

Rather than repeat today what I said then, I have arranged that my address

to the Governors be sent to each member of the Council. Today, I propose to talk

chiefly about the World Bank Group: to report on some of the highlights of the

past year, and to discuss the major preoccupations, trends and activities within

our institutions.

During the fiscal year ended last June 30, the financing activities of the

Bank, the International Development Association, and the International Finance

Corporation continued at a high level.

The Bank and IDA committed over $1.2 billion for economic development pro-

jects in 40 countries -- about $100 million more than the year before. Disburse-

ments reached an all-time high, exceeding $1 billion.

For IFC, last year was the most active in its history. Investments totaled

almost $50 million, and were both larger in amount and directed to a broader

range of enterprises than in the past.
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So far in this fiscal year, the pace has continued. Between July and
November the Bank and IDA have committed about $450 million and IFC has made

investments totaling $27 million.

* * *

Although infrastructure projects -- particularly power and transportation --
continue to absorb the bulk of our financing, three other priority areas in

development -- agriculture, industry and education -- are more and more becoming
central concerns within the Bank Group. I want to speak briefly about our fi-

nancing in each of these areas.

Agriculture is not only a central concern but a long-standing one. We have

provided in total more than $1 billion for the agricultural sector, and in the

last few years, the pace of our activity has quickened. At the end of 1963, we

were working on 26 agricultural projects in various stages of preparation. Today

the figure is over 80. So far in calendar year 1967 we have already committed

about $200 million for agricultural projects -- much more than in any previous

comparable period.

In the Bank's early days, most of its direct assistance to agriculture took

the form of loans for large irrigation and flood control works. But such pro-

jects are often too costly or too complex for many of our members, particularly

the newer ones.

Two years ago, I reported to the Council that we had begun to "dig our

fingers into the soil," making a deliberate effort to finance more projects

which would have a direct and immediate impact on the farmer and the land. The

kind of assistance we are trying to provide demands imagination and flexibility.

There are enormous differences among our members -- in soil and climate, custom

and tradition, and willingness and ability to use new technologies. An approach

suitable for one member is likely to be inappropriate for another. And so we

have tried to accommodate our assistance to the varied circumstances of our

prospective borrowers.

Let me illustrate. In Uganda, as elsewhere, almost all tea has until

recently been grown on large estates. There we are helping to finance a program

to expand tea production in smallholder areas. About 5,500 African subsistence

farmers will be helped to grow a cash export crop under the project. They will

be provided with technical assistance in cultivation, with collection and pro-

cessing facilities, and with credit. In Cameroon, in contrast, we are assisting

the expansion of an already large-scale plantation program, primarily for another

export crop, oil palm. There the work of planting and cultivation will be per-

formed not by independent farmers but by employees of the public corporation

which operates the plantations. In Tunisia and Iran, we are helping to implement

land reform programs. In Tunisia, subsistence smallholdings are being merged

with large blocs of government-owned land to form large-scale production co-

operative units. There our financing will help a program to expand cooperative

farming and will meet the foreign exchange cost of managerial and technical

assistance. In Iran, on the other hand, our assistance is taking the more cus-

tomary form of support for the first stage of a long-term project to develop
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water resources and agriculture within a defined region. But although the pro-
ject includes irrigation works, there are no massive dams or canal systems.
Moreover, a very sizable component of our financing will be used to meet the
cost of agricultural advisory, supply and marketing services, training of Iraniap
personnel and other technical assistance.

We have been devoting special attention to providing farm credit, particu-
larly for medium and small farms. Sometimes we have helped to start an agricul-
tural bank or a credit corporation, sometimes to strengthen an existing one.
Increasingly of late we are seeking to mobilize local capital, designing a
project so that not only the Bank Group and the government but also the ultimate
beneficiaries contribute to it. And where it is feasible, we are seeking to draw
in private banking systems.

We are continuing and intensifying our assistance to governments in project
identification and preparation. In this we are greatly assisted by the coopera-
ive relationship established with FAO in 1964 -- a relationship which has become

boch closer and broader in scope. As one aspect of this cooperation, we have
jointly selected those UNDP studies being carried out by FAO which look most
likely to lead directly to promising investment opportunities. Over 40 studies
so far fall into this category. We have arranged with FAO to follow these
studies closely with a view to assuring that they produce the information which
is essential for prompt investment decisions.

Better seeds, better equipment, improved farming methods, efficient organiz.-
tion and adequate credit facilities are all prerequisites to greater production.
3ut the availability of fertilizer to the farmer, for application to his soil at
an economic cost, makes possible a particularly rapid gain in output. Its
"ffective use, with increased water supplies, offers the best hope for the break-
through in food production which will be necessary if world requirements are to
be satisfied.

IFC, the institution within the Bank Group which evaluates all industrial
projects, has been giving particular attention to the possibilities of expanding
chemical fertilizer production within the developing countries themselves. Last
year, fertilizer projects occupied more of IFC's attention, and received more of
its money, than any other business. Financing arrangements were completed for
three new plants, in Brazil, Senegal and India, and there are seven major project.
in the pipeline, all of which will call for Bank Group financing to supplement
substantial capital from other external sources.

To give you some idea of the possible results from increasing fertilizer
capacity, let me use India as an illustration. Over the last few years the
average annual grain production in India has been about 80 million tons. To fee,
India's estimated population ten years from now, at nutritionally acceptable
levels, would require doubling this production. Such a doubling from the same
cropping area would in turn call for increasing present fertilizer nutrient con-
sumption over the decade by 8 million tons of nitrogen, 4 million tons of phosphat.a
and 2 million tons of potash. The capital investment in production facilities
required to manufacture, within India, finished fertilizer containing these amount;
of nutrients would be of the order of $2 to $3 billion -- at least half in forelrn
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exchange -- depending upon the amount of semi-processed materials used as inputs.
On the benefit side, the resulting increase in grain tonnage would have a value

of approximately $5 billion a year, while the total value of the additional grain

produced over the ten years, allowing for the build-up period, would be about

$30 billion. These figures speak for themselves.

In some countries, there is intense political debate as to whether fertilizer

plants should be in the public or private domain. In my view, such debate is

sterile. Publicly owned fertilizer plants can certainly play an important role,

Where we are convinced that they are soundly conceived and will be well managed

enterprises, we will consider lending to them -- as we did last year for a potc!r

project in the Congo (Brazzaville). But in view of the magnitude of the capi'tal

iequirements, as well as the need for access to modern technology, it is unlikeIN

That the developing countries can approach the production target3 they have set

'or themselves unless they succeed in attracting the major international oil,

chemical and fertilizer companies to join in partnership with them in creating

the new production capacity and in training personnel necessary for its operatio:'

The stakes are too high for the issue to be decided on other than strictly prac-
tical considerations.

* * *

Fertilizer production is by no means the only industry to receive financing

from the World Bank Group. During the past year, we committed over $400 millio-:

'r a broad range of industrial projects and for development finance companies.

Tn addition, the Bank opened a $100 million line of credit to IFC, the first

since charter amendments permitting such loans. Already its effects are evident.

Last year, IFC raised the size of its investments to an average of $4.5 million

as against a $1.4 million average in its first decade. Three of its commitments -

in Brazil, India and the Philippines -- were for $10 million or more, compared

with a previous high of about $6 million. As in years past, IFC brought in

nartners from the developed countries for many of its projects.

Our assistance to private development finance companies deserves special

mention. Up to now, we have comnitted about $650 million to these companies

which are designed to finance both medium-sized and large industries. But fi-

nancial support is only part of the story. We have also helped to expand and

reorganize some finance companies, to start others, to bring in foreign investor3,
and to find experienced management. We work closely with the newer companies in

their investment operations. As they gain experience, our advisory role dimin-

ishes.

Essentially we are institution building -- trying to help create organiza-

tions that will become generators of economic progress in their countries.

Development finance companies provide medium and long-term loans and equity

capital, underwrite securities issues, promote new enterprises, and help entre-

preneurs in preparing investment proposals. They are also channels for associa-

ting foreign capital and technology with local investors. By helping to mobiliu

and direct domestic savings into productive activities, they can become an

important element in a country's capital market. As local sources of industri&i

financing on a non-political basis, they can have a long-term impact, much grep'.
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than is suggested by the amount of the Bank Group's investment.

* * *

Basic to improved productivity in both agriculture and industry is the
education of men and women who are qualified to run the farms, man the machines,
and manage the affairs of societies in transition. That is why I attach so much
importance to our efforts in lending for education.

Our investment in education is growing, thanks in no small measure to the
cooperation we have received from Unesco, but it is still modest in relation to
the totality of Bank financing. It is even more modest in relation to the man-
power needs of developing countries. It will grow, but since it will always be
only a small part of the total expenditure on education, we are attempting to
apply our assistance where it will have the greatest multiplier effect.

Our criteria for financing education have not changed greatly since we
began in this field in 1963. We are looking for projects that will make a
relatively direct impact on the economic development of a country. Ihis leads
us to concentrate on the middle levels of education -- mainly projects for
modernizing and expanding secondary education, for technical training in industry,
commerce and agriculture, and for primary and secondary school teacher training.

One of the problems we encounter most often relates to curriculum structure --
to what is to be taught in the schools we finance. In many countries school
systems have been slow to slough off their colonial heritage. Frequently these
systems have but one aim: preparation for university entrance; and this does not
change even when the secondary school output has overtaken the university input.
In such cases, we try to persuade the country to adopt a diversified and modern-
ized curriculum which, along with university entrance, also prepares students for
entry into polytechnics, and provides terminal courses leading directly into jobs.

Education -- which is normally one of the largest employers in any country --
remains one of the few industries which has not undergone a technological revolu-
tion; despite the insistent demands of modernizing societies, schooling in most
countries is still provided on a handicraft basis. This surely will not do.
Today educational expenditures in many countries are increasing at about 10 per
cent annually while gross national product grows at no more than 3 to 4 per cent.
Where this is the case, education is likely to reach the limit of its allowable
share of domestic resources long before it has begun to meet legitimate national
needs and aspirations.

We need greater productivity in educational systems -- a better relationship
between input and output. And this I believe can be had by bringing what is
taught and learned into line with what is needed; and by recognizing the poten-
tials of new technology -- particularly television. This will require training
teachers so that, whether in the studio or the classroom, they are effective
parts of this new technology; it will also require better planning and modern
management; and, not least, it will require courageous political decisions which
insure that, at any given stage of development, a country is educating the right
numbers, at the right levels, and in the appropriate skills.
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It is impossible to overemphasize the necessity of more and better planning

and execution in the vast field of education. Results -- a generation hence --

in new developing countries which today give education a high priority as against

illitary or certain other non productive expenditures will be striking and im-

portant.

* * *

Now let me turn to some of our more important non-financial activities.

When the Bank was established, technical assistance was not foreseen as one

of its principal functions. But we are now devoting a substantial amount of time,

eFfort and funds to that activity. Our technical assistance always has an opera-

tional orientation -- that is, we undertake it only where it may be expected to

facilitate new capital investment in high priority projects. This includes the

strengthening of institutions upon which member countries must rely for preparin:

and carrying out projects. I think we are succeeding in these objectives.

We recently analyzed all the completed sector and feasibility studies or-

ganized by the Bank. There have been some 37 of these, which we have either

financed ourselves or carried out as Executing Agency for the UNDP. We found

that these studies, for which we and the UNDP together had contributed some $15

million, have already led to more than $450 million of investments by the Bank

Group. Moreover, some of the financing attributable to the sector studies is

-ily the first step; additional investments are likely to follow. These studies

have also been useful in pointing out that certain investments should not be made

because a contemplated project would be technically unsound, uneconomic or pre-

mature.

Pre-investment studies are extremely complex. In normal lending operations

we are simply required to pass judgment on the merits of a proposal already

prepared. Pre-investment work, on the other hand, requires the kind of creative

technical competence which can conceive and formulate such projects. In addition

it takes a vigorous and constant effort to assure that not only the investment

but also the institution-building potentialities of these studies are realized.

As an example of how important these institution-building potentialities can be,

let me cite the transportation study we started in Brazil two years ago. Initial.y

-he study involved the entire railway system of the country, three of its major

ports, coastal shipping, and highway development in four states. To work along

with the foreign consultants selected by the Bank, the Brazilian Government formed

a counterpart organization which is staffed with engineers and economists from a

variety of local transportation agencies. The first phase of the study is now

completed and phase two, which involves highway studies in fourteen states, was

begun last January. The counterpart group formed during phase one has remained

intact, is making a significant contribution to phase two, the current effort,

and, we hope, will continue to work for a long time to come. Certainly pre-

investment activities of this type are far more valuable when what is left behind

is not only a study but a local institution with staff trained to carry out simihr

projects in the future.

* * *
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VThen I spoke here last December, I reported the establishment of the Inter-
national Centre for Settlement of Investment Disputes. In February, its inaugural
meeting was held in Washington. All 28 of the then contracting States were re-
presented. As of today, 55 States have signed the Convention and 36 have deposited
instruments of ratification. The wide interest shown by investors, as well as by
governments, testifies to the potential effectiveness of the Convention and the
Centre.

Another potentially important stimulus to development finance is a system of
multilateral investment insurance, to provide essentially the same protection to
private foreign investors against non-commercial risks that is presently offered
under several national programs. A possible scheme is now under discussion by
the Bank's Executive Directors.

Still a different type of non-financial activity which has occupied much of
our attention over the past few years is aid coordination. As I have previously
reported to the Council, the Bank has organized aid coordinating groups for nine
developing countries, in addition to the India and Pakistan consortia. Nineteen
capital-exporting countries are associated with one or more of these groups, and
we have also had the benefit of UNDP participation in their meetings. It has
proved to be a delicate and sometimes difficult business to harmonize the concerns
of the principal participants, but, nevertheless, all are benefiting. Industri-
alized country members of these bodies are, I think, gaining a greater appreciation
of the problems and obstacles to change which exist in particular developing
nations. And on the recipient side, it seems to me that there is a new awareness
that the quality of performance will largely determine -- country by country --
not only how effectively domestic resources are mobilized and invested, but also
the level of assistance likely to be forthcoming from abroad. For the present,
we intend to concentrate on improving the quality of existing coordinating groups.
However, we are exploring a few possibilities for additional groups; one new one
is likely to be created soon, and, over time, there will probably be others.

* * *

Another activity, also related to the building and strengthening of institu-
tions, is the Economic Development Institute, now in its twelfth year of providing
training for senior officials of our member governments. There are more than 700
graduates of the EDI who are moving into increasingly responsible positions all
over the world, as Ministers, Vice Ministers, Governors of Central Banks, Pres-
idents and Chairmen and Managing Directors of development financing institutions
and public authorities. At our recent Annual Meeting I was pleased to note that
13 fellows of the EDI were present as Governors or Alternate Governors of the
Bank or the Fund. Five fellows are now serving as Alternate Executive Directors
of these two organizations.

One other non-financial activity which I want to mention is an important
study we are just beginning. At the recent Annual Meeting, the Board of Governors
requested the Bank and the International Monetary Fund to analyze the problem of
the stabilization of prices of primary products, and the possible role each in-
stitution might play in the solution of that problem. We have completed the
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organization of a task force to work cooperatively with the Fund. On our side

it will be headed by the Batik's Director of Special Studies, one of our senior

officers.

** *

Mr. President, these are a few highlights of the World Bank Group. Over

time we have built up a staff of experienced professionals whose knowledge about

the problems and potentials of developing countries is, I believe, unique, and

whose services enable the Bank Group to contribute with dedication and with in-

creasing effectiveness to the economic growth of its members.

Yet what we can accomplish depends to a large extent on the environment in.

mhich we operate -- and, as this Council knows full well, the present environ-

ricnt, in both developed and developing countries, is in many respects unfavorable.

Political instability is a basic cause of trouble. The last few years have

seen political and military conflicts, internal and external, in numerous, wid: 1

separated parts of the developing world. The adverse effects are manifold: the
attention of the governments of the poorer couintries is diverted from construc-

tive approaches to the problems of growth; private investors, both domestic and

foreign, are frightened off; and the taxpayers and legislators of the industri-

alized countries question the wisdom and utility of providing finance for devel-

otnent, with consequent delays and reductions in funding.

A further unfavorable factor is the continuing slow increase in the export
carnings of the developing countries. Trade is and must remain the chief source
of foreign exchange for economic development -- but we are yet to see the kind
"f effective action, on either side of the development equation, which is nec-
essary to give a real push to the exports of the developing nations. Let me
emphasize that this is not just a matter of the developed countries opening

tneir markets more liberally to imports from the less developed ones, important
a.- that is. It is also a matter of the developing countries adopting economic

policies favoring the development of export industries, and then of painstakingly

building up those industries to the point where they can assure buyers abroad of a

continuous supply of goods of uniformly high quality. The development of export

markets is no easy task, but where it has occurred, the results are impressive.

They justify, fully, the long sustained efforts which are required.

Finally, of course, there is the basic problem of the inadequacy of public
development finance from abroad. On this subject, my views are too well known

to need repetition. I do want to urge the members of the Council, however, to

give careful thought to the suggestion I advanced in Stockholm two weeks ago --
that to dispel the mistrust, the frustration, the misunderstandings which plague

the cause of development assistance today, the leading experts in the world

should meet together, study the consequences of 20 years of aid to development,

assess the results, identify the errors and propose policies and procedures which

might be more effective for the future. As I said in Stockholm, the Bank is

ready to help governments to organize and also to provide finance for such an
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cffort, to make available its store of information, and, if requested, to seco.

staff to the group. Such a "grand assize" would, I am convinced, furnish us a

much firmer foundation than we now have for moving ahead in the 1970s.

Meanwhile for the Bank Group the immediate problem of obtaining adequate

funds for the operations of our institutions continues -- and with increasing

seriousness.

On the World Bank side, our bond issues enjoy a good reception from inves-

tors. However, we can offer bonds only with the consent of the governments in

whose markets they are to be sold. In our last fiscal year we encountered

difficulty in gaining access to those markets. Of the $390 million of new money

%-aised through the sale of long-term bonds, only $32 million was raised outsidC

the United States. Fortunately, however, here the clouds may be beginning to

part. Last month we had a successful first public offering of bonds in Sweden

amounting to the equivalent of $14.5 million, and later this week we will renew

a $5 million issue with the Austrian National Bank. During the coming winter

And spring, I hope that we will be offering bond issues in several capital

markets outside the United States. In the United States market, we had a $150

million issue in August, and if our efforts in Europe are successful I would

hope to obtain permission to sell another large issue in the United States

before the end of our present fiscal year.

As to IDA, we still await the collective decision of the contributing nations

vegarding the replenishment of IDA's resources. The negotiations are disappoint-

ingly slow, but a series of meetings with officials of the donor countries is now

under way which I trust will be fruitful. I am grateful for the helpful resolu-

tions of support for IDA that have been forthcoming from ECOSOC, from the UNCTAD

Trade and Development Board, and most recently from the Second Committee of the

General Assembly.

The delay in the replenishment of IDA is beginning to be felt in a lack of

iinance for many worthwhile projects. IDA has a full pipeline of promising pro-

posals from poor countries in the usual balance of payments difficulties. These

countries have been learning to mobilize their resources effectively and can

invest productively substantial amounts of external capital if extended on appro-

priately concessionary terms. It is for these countries that the size and speed

of IDA's replenishment are matters of urgency.

I trust that an agreement to replenish IDA -- and at a much higher level

than in the past -- will soon be reached. In a very real sense, the measure of

support given to IDA will be a test of the dedication of the industrialized

nations to the cause of development. Provision of significant new resources

for the IDA operation will be evidence of a will, a determination, that the

momentum of progress shall be maintained and that opportunities for sound devel-

opment shall not be lost for want of appropriate finance.
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November 7, 1967

SPECIAL DXLIVWRI

Dear Mr. aiyles:

At the request of our Paris office, I am enclosing

a draft of the speech Mr. George Woods proposes to

deliver to the Economic and Social Council of the

United Nations on Monday next at 9:30 a.m.

I will, within the next day or so, cable the

changes directly to you.

Sincerely,

David C. Fulton
Chief, Public Affairs

Endl.

Mr. H. R. Hayles
Information Division of

the Treasury
Treasury Chambers
Great George Street
London S.W.l, England

cc: Mr. Sellaroli

DCF:&j
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Mr. David C. Fulton \November 2, 1967

S. Aldewereld t P

Mr. _oodECOSOC SPetch

Further to my memorandum of today, I attach hereto:

1) a memorandum from Mr. Evans to me, dated November 
2, with

attachment. You will observe that he has written in some

minor changes in the text of the draft speech 
which I think

are improvements. Furthermore, in the last sentence 
of his

memorandum, Mr. Evans suggests an inclusion at 
the end of

the third paragraph on page 2. I think that this also

would be an improvement.

2) a memorandum from Mr. Geolot to me, dated 
November 2, in

which a change is suggested in the paragraph on feasibility

studies. I agree with this change. Mr. Geolot also suggests

a change from "feasibility" to "pre-investment" because he

feels, as I do, that feasibility indicates that 
there has

been identification of a possible project for 
study, which

is not in the context of the paragraph as originally 
drafted.

Attachments

SAldewereld-mc



Mr. S. Aldewereld November 2, 1967

A. F. Geolot 4C -

Mr. Woods Ip-ech to 100C0C on NgIember 13

Transmitted herewith is a suggested text of the paragraph
on feasibility studies for the speech which Mr. Woods is scheduled
to deliver to 100600 on November 13. Minor revisions have boen made
in the lines noted in the margin by an asterisk (*).

* "Pre-investment studies are extremely complex matters --

usually far more complex than our leading operation*. They require
the kind of creative technical competence which can identify and
formulate feasible projects often starting from scratch. In ad.
dition it takes a vigorous and constant effort to assaure that not
only the investment but also the institution-building potentialities
of those studies are realised. As an ea=mple of how important these
instituion-building potentialities can be, let s cite the transporta-

* tion study we started in Brasil two years ago. Initially the study
* involved the entire railway system of the country, three of the
* country's major ports, coastal shipping, and highway development in
* four states. To work along with the foreign consultants seloted
* by the Bank, the Brasilian Government formed a counterpart organisa-
* tion which is staffed ith engineers and sconomislts from a variety of

local transportation agencies. Ue first phase of the study is new
* complete and phase two, wbich extends to highway studies in fourteen
* states was begun in January of this year. The important point is
* that the counterpart group formed during phase one has been effective,

is making a significant contribution to the current effort, and, we
hope, will continue to work for a long time to come. Certainly pre-
investment activities of this type are far more valuable when what is
left behind is not only a study but a local institution with a reser-
voir of manpower trained to carry out smlar studies in the future."

Pflgelmanuabr
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Mr. David C. Fulton November 2, 1967

S. Aldewereld

Mr. Woods' ECOSOC Speech

Upon receipt of your memorandum of October 31 to which
was attached a copy of a draft of Mr. Woods' ECOSOC speech, I
asked for comments from Messrs. Ballantine on education, Evans
on agriculture, and Baum on that part that deals with the
Brazilian transportation study.

Mr. Ballantine has sent me a redraft of the part on
education, of which I understand he has sent you a copy. I
think that this redraft is an improvement over the original.

As soon as I receive comments from Mr. Evans and
Mr. Baum, I will send them to you.

SAldewereld:mc



MrS. . Adeereld November 2, 1967

L. J. C.

Mr. Woods I Spoech to WESOW

Reference your memo of October 31. The substance of the draft on
agricultural matters for Mr. Woods# speech to ECOS was based on material
we suplisd to Information Department and we subsequently had quite a
lengthy discussion with Mrs. Boskey. The draft as it now stands is very
much *hat we agreed but it has been slightly abbreviated, no doubt because
there was no room to include any awre.

We might suggest some changes of warding and I have penoilled in
suggestions on the draft that I am returning to you herewith.

One sentence which we havo suggested has been emited from the
attached version and I would still quite like it to be included perhaps at
the end of the third paragraph on page 2: "jqmnitaents for agricultural
develepuent by Bank and IDA during the calenar year W97 todate amount to
just about $200 million vhich is much more than in any previous couparable
period."

Attachment

WJCEvanxing
IMRD
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David Fultos

EDI 7lleo on Uak sad Fund bards

0s ehohiag with the IDI I fiad that there are eo full-

fledged eD's amg the aluml. The five FolloUs are all servtag

"o Alteruatee, a d I an saugiag the Isugusge en page 14 .t the

draft aSo4rdifgly.

On the lak side, they are Mr. Song ad Mr. Stubs. Fr the

Famd they are Ioaara. saserjt, ajaobeliaa ad Alvie.
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FORm No. 57 INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT I CORPORATION

OFFICE MEMORANDUM
TO: Mr. Lionel . Evans DATE: October 31, 1967

FROM: S. Aldewereld

SUBJECT:

I am attaching hereto pages 2, 3, 4 and 5 of a draft
speech which Mr. Woods is scheduled to deliver to ECOSOC on
November 13. These pages deal with the agricultural activities

of the World Bank Group.

I would appreciate it if you would let me have your

comments both on substance and form of this part of the speech

by c.o.b. Thursday, November 2.

Attachments

SAldewereld:mk



Mr. O'Brien October 31, 1967

David Fulton

Mr. Woods's ECOSOC spesch

In the attached draft of Mr. Woods's speech to ECOsOC, slated

for delivery in early November, IFC is mentioned on page 1, and

again on pages 5, 6 and 7.

I would greatly appreciate your checking these statements fer

accuracy and returning the draft, hopefully by the close of business

Friday. November 3.

Many thanks.

DCF: jas

Att:



Mr. VoteV October 31, 1967

David Fulton

Mr. Woods's ECOSOC speech

In the attached draft of Mr. Woods's spesch to ECOSOC, stated

for delivery November 13, mention is made of the India comsortims,

beginning on page 11.

I would greatly apprectate your reviewing this section for

accuracy, and returning the draft to me with your comments, hopefully

by the close of business friday, November 3.

Many thanks.

DC?: Ja

Att:



Mr. Aldewereld October 31, 1967

David Fulton

Mr. Woods's 300600 speech

At Mr. Demuth's request, I an attaching a copy of the draft

of Mr. Woods's speech to CO0C, scheduled for delivery November 13.

We would very much appreciate your review, and whatever

eammeuts you might care to make. I an hopeful that you could get

these to as by the close of business Friday, November 3.

Many thanks.

DC?: jas

Att:



Mr. French Octeber 31, 1967

David Fulton

Mr, wood's ASOC speech

In the attached draft, the section on the EDI begins (and ends)

on pa5* 14. In the drafting, we made s=. modifications to the

excellent contribution you prepared, and I fear that the concept

of parallelism fell by the wayside.

I'd greatly appreciate it if you would review this section

for accuracy and return it with your coments, hopefully by the

close of business Friday, November 3.

Many thanks.

DCF: jas

Att:



Mr. Ballantine October 31, 1967

David Fulton

Mr. Woods's ECO6OC speech

In the drafting of this speech. we made soma changes in the

language of your very good section on education, but I hope we did

not change your msaning.

The section begins on page 8. I would greatly appreciate your

reviewing it and returning it with your comments, hopefully by the

elose of business Friday, November 3.

Many thanks.

DCF: jas

Att
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r-orm No. 27 ( a u
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING W IRE

TO CHAUFOURNIER DATE: APRIL 24, 1968
C/O COFINANCIERA
BOGOTA CLASS OF 1BF- 0TT

SERVICE;
sU/ay > 7

COUNTRY: COMBIA p

TEXT ONE
Cable No.:

RER TELI APRIL 2 PIMO I SEE ITTLE JUSTIFICATION FOR SENING REVIEW

MISSION UTE IF RID IS PROCEI WITH FINACING OF SIXTH UNIT STOP ON BASIS

OF INFORMAiTION OBTAINED THROUGH URUGUAYAN EMBASSY HERE N FINANCIAL SITUATION

OF UTE AND GIVEN THEFACT THAT IDB IS NOT ATTACHINONITIONS TO PROPOSED

LOAN IT IS MY VIEW THAT IDB SHOULD NOT GET INVOLVD AT ALL IN POWER SECTOR

UNDER THESE CIRCUMSTANCES STOP AM PREPARED TORAE THIS ISSUE AT HIGHEST

LEVEL STOP ONLY AFTER WE HAVE COME TO UNDERNDING WITH IDB SHOULD WE DECIDE

WHETElR OUR MISION SHOULD PFCCEED OR NOT STOP YOU MAY AT YOUR DISCRIION

REOPEN ISSUE WITH IDB ALG LINES INDICATED ABOVE OR WAIT UITIL YOUR RETUR

SrUN0 O LIONING PART' WOODS1 STOCKHOLM SPEECHM YO REQUES$TED QUOTE I WOULD

IRKE TO SUGGEST THAT THE GOVERENTS OF THE DEVELOPED COUNTES - ON WOSE

SUPPORT AND ESOURCES ANY MORE ST ABITIOUS STRATUaY FOR THE 1970s WILL

DEPENDA - DEiCIDE TO GET AWAY FROM1 R AND INNUENDO AND HALF FACTS AND HALF

TRUTHS AND PUT TEMSELVES IN THE POSITION TO LEARN THE REAL FACTS STOP I

SUGGEST THAT THEY INVITE THE DOZEN OR MORE R EADING WLDEXPERTS DN TOE

FIELD OF DEVELOPMENT TO MEET TOGEHER COMMA STUDY THE CONSEQUENCES OF 20 YEARS

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY; CLEARANCES AND COPY DISTRIBUTION,

NAME

DEPT.

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED To APPROVE)

For Use by Archives Division

ORIGINAL (Fie Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Phecked for Dispatch:



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO- DATE: APRIL 24, 1968

CLASS OF
SERVICE.

COUNTRY:

TEXT:
Cable No.: O - Page 2

OF DEVELOPME!NT ASSISTANCE COMMA ASSESS THE RESULTS COMMA CLAIFY THE ERRORS AND

PROPOSE THE POLICIEiS WHICH WILL WORK BETTER IN THE FUTURE STOP IN 1947 COMMA BEFORE

EUROPE AND AMERICA COULD E!NTER SHO EARTnDL INTO THE EXPERIMENT OF THE MARSHALL

PLAN COMMA AN OFFICIAL BODY OF E)[PERTS UNDER THE IEADERSHIP OF LORD FRANKS COMMA

DRAWN FRDX THE PARTICIPATING NATIONS COMMA STUDIED THE WHOLE RANGE OF PROGRAMS 
AND

POLICIES REQUIRED TO ACHIEVE EUMOPEAN RECOVERY STOP TODAY COMMA. IT IS HIGH TIME 
TO

WORK OUT A SIMILAR PERSPECTIVE OF THE PRDBLE!KS OF GROWTH I IN THE LESS DEVELOPED

COUJNTRIES COMMA AND TO DRAW COMMA FOR ALL TO SEE COMA A GEiNUINELY COMPREHE!NSIVE

COMMA OBJECTIVE AND EXPERT PICTURE OF WHERE WE ARE AND WHERE WE CSN GO FROM 
HERE

STOP WE ARE READY AT THE WORLD BANK COMMA TOGETHER WITH INTERESTED GOVE~iE1NTS 
COMMA TO

HELP TO SELECT AND FINANCE SUCH A GROUP OF EXPERTS STOP I AM READY TO PUT AT 
THEIR

DISPOSAL ALL THE INFORMATION AND STATISTICAL MATERIAL THE BANK HAS ACCUMULATED 
AND

COMMA IF REQUESTED COMMA TO SECOND STAFF TO THEIR SERVICE STOP SUCH A QUOTE 
GRAND

ASSIZE UNQUOTE - JUDGING THE WORLDiS RECORD AND PROSPECTS OF GROWTH - SHOULD IN ANY

CASE PRECEDE ANY ATTE!MPT TO ROUND OFF OUR FALTERING QUOTE DECADE OF DEVE[OPMENT UNQUOTE

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED 9Y. CLEARANCES AND COPY DISTRIBUTION-

NAME

D EPT.

SIA(SINATURE oAsOr INIIDUAL AUTHORIZED To APPROVE)

- For Use by Archives Division

(IMPORTANT: See Secretres Guide frpreparing form)ChcefoDipt:



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: DATE: APRIL 24, 1968Cf{AJFOUmNIER

CLASS OF
SERVICE:

COUNTRY:

TEXT:OE Page 3
Cable No.:

WITH[ A GENUINE REOMUTO OF4 POIYUQOTA BA

ALTER

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Peter Reitter (for Mr. Alter) Cc. Messrs. Alter
Calisto

DEPT. Wstflf8i p e

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by.Archives Division.

PReitter:VM
ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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FORM No. 59
(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: CABLE

DATED: 23 April 1968

TO: 2 k

FROM: BOGOTA, Chaufournier

FILED UNDER: UR-UTE

SUMMARY:
(Extract)

REQUEST YOU CABLE ME THAT PART OF WOODS STOCKHOLM SPEECH

WHICH COVERED PROPOSED APPOINTMENT OF GROUP TO REVIEW

DEVEIOPMENT NEEDS PLEASE REPLY ME CARE OF COFINANCIERA TELK

044769 BOGOTA



IDA oRP IFC

FOR 061) 92 CORRESPONDENCE RECORD FORM
FROM DATED

March 1, 1968
Columbia Journal of World Buninve
Now Tork, New York

SUBJECT

Query if Mr. Woods would be interested in using
pages of Journal to elaborate on theme of self-
help among developing nations - passage in addreso
to Swedish Bankers Association last Oct.

REFERRED T E EIVj

Mr coePT -JIJ6 g



Mn We~ Deceeber 21 1967

Lars J. 4Ind

Aokr bA$r~ O2moU Addres

I have recivtd f roni the Swucai1. Bxe~v Aasocation a. ew
copies of the booklet eontaining your Stocdiolm addreau and tVe
enSuing discussion.

This booklet hat been dirtrib-ued by the Srdieh Bnker
Association to some 800 addresses in Oca navia.

In caua you varnt riore copiez, this can easiy be arranged.

I have acknrlm1edgsd th-- copie to Mr. lnvar Andmrberg of
the A5BOCia'-ion.

Attachments

LJLssmg



Deeomber 21, 1967

Dear Ingvart

Mary thanks for sending me copies of Mr. Woods's
address to your Association in Stockholm and the
discussion that followed. An attretive job. I have
sent the copies to Mr. Woods who I know will be grate-
ful for your thoughtfulnesm.

Our Paris office would be most interested in your
mi2ing list for our own future uses and if you find
it possible and permissible to let us see it, please
run it off and send it to Viggo Christensen.

With sincere thanks for all your help.

Sincerely,

Lars J. Lind

Mr, ar Adderberg

Svenska Bankforeningen
Arsenalagatan 2
Box 16143
Stockholm 16, Sdan

LJL:smg

c: Mr. Viggo Christensen



Ncmber 21, 1967

Dar Viggo,

Thank you for your note on the publication by the
Swedish Bankers Association of Mr. Woods's address and
the discussion. I also received three copies dlrect]4
frim the Association.

I think you are right about the distribution. If
you feel that your Swedish mailing list covers substan-
tially different ramss from the readers of the Bkonmisk
Bevy, please go ahead and order the Sedish reprint in
suitable =mbers.

Bill Bermtt has written you about PaIstan; he
is in charge of this project on this side as I relue-
tantly and regretftuly had to bow out.

Looking foxuard to seeing ym here in Jauary.

As ever,

Iars J. Lind

Mr. Viggo Christensen
Paris Office, IBRD
12, rue do Presbourg
Paris 16e, Frame

LJL:sag



HEADQUARTERS'

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADDRESS-IN DEVAS

*BANK *
EUROPEAN OFFICE:

4, AVENUE D'ItNA [4DA÷J
PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16-
TELEPHONE 704.78.20

TELEX - INBAFRAD 62164 F December 14, 1967

Dear Lars,

Enclosed please find Mr. Woods's Stockholm speech as just

published by the Swedish Bankers' Association. You will see

that it also includes Mr. Marc Wallenberg's introduction and

the discussion which followed.

When I visited the Association ahead of Mr. Woods's visit

we discussed the possibility of ordering a certain number of

copies of this publication for our use. The Swedish Bankers

distribute it to some 800 addresses in Scandinavia: banks,

business, industry, organizations, universities, libraries,

etc. This probably covers the ground quite well, and instead

of ordering a large number of prints of this booklet, I would

much sooner arrange for reprints of the Swedish translation

which has appeared simultaneously in the Association's bulletin

"Ekonomisk Revy", copy of text attached.

I have arranged for five copies of the first mentioned pu-

blication to be sent straight to you. In case you need more,

please let me know.

Yours sincerely,

Viggo A. Christensen

Mr. Lars Lind

Deputy Director of Information

I.BRD,
Washington, D.C. 20433

cc: Mr. Arthur Karasz
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HEADQUARTERS

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADRESS-INDEVAS

* BANK *
EUROPEAN OFFICE:

U-1 4, AVE NUE D'IEENA [0
PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG, PARIS 162
TELEPHONE 704.78.20 December 12, 1067

TELEX INBAFRAD 62164 P

Dear Doris,

Enclosed please find a printed copy of the French version of

the Stockholm speech. How many would you need?

Best regards.
Yours sincerely,

Maria Felber ( ,)
Information Department

I)K

Mru. Doris R. Eliason
Information Department
International Bank for Reconstruction

and Development
Washington, D.C. 20433
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FORM No. 180 INTERNATIONAL BANK FOR
(4-67) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CT PORATION

DEPARTMENTAL Date
ROUTING SLIP

INFORM TION DEPARTMENT

Bennett 448 Addressograph 123

Bravo 448 respondence 244

Clements 453 Files-General 233

Deitch 447 Fund-Editorial F532

Eliason 461 Library F305

Fulton 450 New York Pouch 244

Graves 453 Paris Inf. Pouch 244

Grenfell 455 Prt'g. & Drft'g. 262

Grenier 446 Print Shop 117

Y ney 448 Research Files G1055

Lightowler 460

.ind 453

Love 452

Maher 455

Noone 448

Osborn 446

Pryor 452

Sankaran 455

Remarks

F rom J-~



Mr. Rainer B. Steckhan December 1, 1967

Julian Grenfell

Newspper comment on Mr. ftis's LqckholM h

Attached are translations of two articles dealing in part with Mr. Woods's
speech in Stockholm. The Italian piece expresses support and is a run-of-the-
mill piose.

The rather lengthy article in JEUNK AfnIQUM might interest Mr. Woods. The
author is a former Alternate Director (he was Mr. Tasi's Alternate). As you
know, JIMUN AFlIQU3 is widely read and although the piece has nothing out-
standingly important to say, Mr. Woods might like to know what French-speaking
Africans are reading about his speech. The piece is generally favorable and
has a substantive suggestion in the final paragraphs.

Attachment

Josesp



FoRM No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME ROU T IN G

OF CABLE:

LOG NO. ACTI/N (PY: N

TO: INFORMATION
COPY: MR A

DE(DDED BY:

TEXT:

g 4 0

.. - -- ---.-
--- MR INTOPWATION REGARDING CABLES, PLEASE CALL THE CM41JNICATIONS UNIT EXT. 2021 - -

DUPLICATE
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Letter No. 743\, November 29, 1967

Dear Peppe,

In response to your letter No. 821 of November 7, I am enclosing
our mailing list for Ehiopia, genya, Mamli, Somali, Sudan, Tansania,
Uganda and gambia.

Plates coded 17AY (press) receive mimeographed texts of Mr. Woods's
speeches by air print. Plates coded W1R through 14R6 and 1WB2 receive
printed texts of speeches (the Stockholm speech has not been printed
yet). We can select other categories to receive the speech if it is
appropriate (a financial speech to banksa an IFC speech to business,
etc.). Anything about Africa would go to ThAF. Eept for press, all
mailings are 3rd class.

Sometimes we make a special point of sending speeches to Governors,
but usually the Executive Directors receive mimeographed texts and
transmit copies to Ministries, Governors, etc., in the appropriate
language. We therefore only add Governors and official channels of
commication to our mailing list if we receive a special request
directly or from the Executive Drector. Executive Directors transmit
not only speeches, but other publications and press releases.

The mailing list. for Burundi, Malagasy and Rwanda are maintained
by our Paris office since these are French-speaking countries. By
copy of this letter I am asking them if they can provide you with strip
lists of those countries.

With kindest regards,

Sincerely,

Doris Eliason

Mr. Giuseppe Xorra
International Bank for Reconstruction

and Development
Nairobi Pouch - 244

cc: Mre. Felber, European Information Poech - 244

Z/ps 1'



Mr. Reamy November 27, 1967

Harold Graves

Check for Lady Jackson

Here is the check you had made out to Lady Jackson, together

with a note from her explaining that she would be grateful if the

payment could be postponed until calendar 1968.

Would you please, then, cancel this check and issue a new one

for the same amount next January. It should be made payable to

Lady Barbara Jackson, and mailed to her c/o Barclays Bank, D. C. 0.,

Cockspur Street, London S. W. 1.

Attachments

HG:ap



November 27, 1967

Mr. Leonard Inskip
Editorial Editor
The Minneapolis Tribine
425 Portland Avenue
Minneapolis, Minnesota 55415

Dear Leonard:

I am most grateful to you for sending along the editorial

page of the November 12 Tribune with the summary of George Woods'

talk in Stockholm. The clipping has been sent along to Mr. Woods

who I am sure will be delighted with it, as he feels very strongly

concerning his proposal that "leading world experts" should

study""the consequences of 20 years of development assistance."

Again my thanks and my best wishes to you and Bob Smith.

Sincer y yours,

lliam L. Bennett
Information Department

WLB:hm.



Stockholm den 22 november 1967z
0
w I3RD

Att: Lars Lind

AWASHIIGTON DC

0
x

o Pd uppdrag av chefredaktbr Ake 0. Liljefors cer jag harred f&

0 - tersdnda bifog,:ade fotografier av Mr George D Vibods med ett

hjdrtligt tack fdr lne'.
x
0

Hogak ningsfullL

Poti Mossberg7
sekr.
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Mr. Correado Sellarolt November 21, 1967

Julian Grentell

Mr. Woods's Stocholm SeSch

Returned herewith is the Trench translation with the corrections made

to match the English language edition. You may therefore go ahead and

print this version.

Attachment

Jtap



At Setou Hall
November 21

Dear Lady Jackso:

Here is a check for $2,000, in con-

sideration of the help you so kindly gave

to ar. Woods In the matter of his Stockholm

speech last October. We all thought this

a most effective collaboration, and have

been gratified by the resposse which the

speech has reteived so far.

Sincerely yours,

Rarol Graves

Enclosure

Mr. Woods
cc: Mr. Reamy

HG:ap



20 do noviembre de 1967

Dr. Rafael Perrotta
El Croniste Comercial
Esmeralda 668
Buenos Aires, Argentina

Apreciedo Dr. Perrotta:

Desso agradecerle muy de veras sus lineas, enviadas a su
regreso a Buenos Aires deede Rio, y expresarle *I reconocimiento
de todos nosotros en al Banco por el editorial que El Cronista
Comercial public5 al pasado dia 15, apoyando las manifestaciones
del seffor Woods en su discurso do Estocolmo.

Espero poder expresarle todo $sto personalmente si podemos
vernos en la segunda semana de diciembre, an Sea. LlegarS deade
La Paz el dia 8 y permanecerf en Buenos Aires haste el 14 inclu-
sive. Llamarg a su oficina pars concertar el dia y hora de su
major conveniencia pare vioitarlo.

Haosta entonces, muy cordialmente,

AJorge Bravo
Departamento de Informacioa

JB:hm.

Note on cc: Note of thanks for editorial supporting Mr. Woods's
Stockholm proposal and adiising the editor of Cronista Comercial
of forthcoming visit to Buenos Aires.



November 24 1967

Dear Maria,

Here is the complete job of the Stockholm
speech in French which we finally turned out today
for the Executive Directors. I believe Mr. Lind
has or will write Mr. Sellaroli about a printed
text in French, since the printed text in English
is, I believe, to have some corrections or deletions.

The odd-looking paragraph in the middle of
page 11 is one Translation did here, since it did
not sam to be included in the final text sent to
Mr. Lind. It may be that your English text was
different from ours.

I am also returning Mr. Rocheron's translation
of the first part.

Cordially,

Doris Eliason

Enclosure

Mrs. Maria Felber
International Bank for Reconstruction

and Development
Paris Information Pouch - 24k
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FORM No. 75
(7-48)

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

ROUTING SLIP
Date November 17

TO - Name Room No.

I Mr. Lars Lind

2

3

4

FOR -
Action Initialing
Approval Preparing Reply

Comment Previous Papers

Filing Noting and Returning

Full Report Recommendation

Information Signature

REMARKS
Attached is the end of Mr. Woods Stockholm
speech; we have no copy of the beginning of
the translation which P. Rocheron rushed
to the post office well after office hours.
Text begins with second full para on P. 7
of English mimeographed text "In some measure
Please teturn the first pages of the text
to us, so that we may have it printed here,
unless you prefer to print in Washington.

FROM- M. Felbeiu



411speeches Woods
FORM No. 59 Alpha - FEDERATION MONDIZLES

(2-55) DES VILLES Jumelees

CROSS REFERENCE SHEET

COMMUNICATION: Letter

DATED: November 17, 1967

TO: Mr. George Woods

FROM: Jean Marie BRESSAND

FILED UNDER: DEVELOPMENT - Mr. Woods Proposal

SUMMARY:



INTERNATIONAL BANK FOR RECONSTR CTION AND DEVELOPMENT

SecM67-299

FROM: The Secretary November 17, 1967

REACTIONS TO MR, WOODS' ADDRESS TO THE SWEDISH
BANKERS ASSOCIATION

On October 27, 1967, the text of Mr. Woodst address to the Swedish
Bankers Association was circulated to the Executive Directors with a
request that his suggestion for a study, by international experts, of
the successes and problems of development assistance be brought to the
attention of Governors (SecM67-283).

Mr. Woods believes that the Executive Directors may also wish to
keep their Governors informed of some of the reactions to the specific
proposal made in his Stockholm speech. Of those noted so far, three
are of particular interest.

1. The following paragraphs are extracted from a letter addressed
to Mr. Woods by His Eminence Maurice Cardinal Roy, President, Pontificia
Commissio Justitia et Pax, dated October 30, 1967.

"During the past week, 23-28 October, the Pontifical Commission
Justice and Peace has been holding its Second Plenary Meeting here
in Rome. Frequently during these days the program and proposals of
the World Bank have figured during our discussions.

"More particularly the address which you gave October 27th in
Stockholm captured our attention. Through the efforts of Lady
Jackson, who is a member of our Commission, copies of this talk
were made immediately available to all participants. Consequently,
we have already had the opportunity to discuss your proposal for
an overall survey of programs of economic cooperation, and indeed
to incorporate this in our own planning.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFO
Vice President, IFC
Department Heads, Bank and IFC



-2-

"I wish hereby to express the interest of the Commission in
such an undertaking as meeting a need which we ourselves feel very
deeply as we launch our work of arousing consciences for promoting
the development of all the human family."

2. The following statement was made in Paris on October 31, 1967,
by Dr. Eugene Carson Blake, General Secretary of the World Council of
Churches.

"Mr. Woods' proposal for a 'grand assize', an assessment by
world experts of development progress and possibilities similar
to Lord Franks' report in 1947 that led to the Marshall Plan,
should be studied and adopted by the governments of developed
and developing countries alike. The World Council of Churches
and the overwhelming majority of its member churches are conscious
of the 'wide disparity between the living standards of the rich
countries of the North and the poor countries of the South.' I
am deeply convinced that Mr. Woods is correct in calling this
economic gulf 'the basic threat to our world.' The attention of
every man of godill in East, West and South should be drawn to
those threatening facts. A genuine reformation of policy is
called for if the 'Decade of Development' is not to falter. The
World Council of Churches will do everything in its power to
motivate the peoples of the world to support proposals such as
those put forward by the President of the International Bank."

3. In the U.K. House of Commons on November 9, 1967, several ques-

tions were asked about Her Majesty's Government's reaction to Mr. Woods'
proposal. In response, a Government spokesman said that the proposal
was being given urgent consideration. He added, "that, if there is
to be a grand assize of this sort, it should not be a reason for post-
poning other decisions outstanding, for instance, on the question of
IDA replenishment .... "

Development Services Department



FoRm No. 26

INTERNATINL DEVELOPMENT INTERNATIONAL ANE FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: NOVEMBER 17, 1967 346PM

LOG NO.: ITT TELE/ 17 ACTION (DPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOFMATION
COPY:

FTM: PARIS DE(DDED BY:

TEXT:

828 70R LIND

RE YOUR 949 REMAINDER STOK&HDLX TEXT I FRENCH MAILED TODAT.

WOULD APPRECIATE YOUR CLEARING FOR PRINTING. REGARDS

SAROELI

IR

FOR INFtiFATIN REGARDING CABLES, PLEASE CALL ThE ODWNICATIOS UNIT EXT. 2021

ORIGINAL
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Form No. 27
(7-61)

INTERNATIONAL. DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION .RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: Sellaroli DATE November 17, 1967
INBAFRAD 62164
Paris CLASS OF

SERVICE: Telex

COUNTRY: France

TEXT:
Cable No.: 949

Stockholm
Please inform me dispatch time remainder Woods'/speech in French.

LIND

NOT TO BE TRANSMIrED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Lar. Lind

Information Department
DEPT.

SIGNATURE
(SIGNATURE OF IN 6VIDUAL AUTHORIZED To APPROVE

LJL/JFor 
Use by Arcies iion

ORIGINAL (Fie Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dipakh:
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FoRM No. 5- INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OFFICE MEMORANDUM
TO: Mr. Twining DATE: November 17, 1967

FROM: Donald D. Fowler

SUBJECT: Translation of Mr. Woods' Stockholm Speech

Immediately after Mr. Woods' Stockholm speech was released, I had
calls from Executive Directors for translation of the speech into both
French and Spanish. I relayed these requests to the Information Depart-
ment asking that the translations be prepared and issued as early as
possible. The Spanish translation was made here in Washington by Mr. Bravo
of the Information Department and was distributed two weeks ago. The French
edition, I understand, was to be done in Paris and a final full transla-
tion will not be received before Monday of next week. There is therefore
a regrettable delay in the distribution of the French version.

We generally find that there is a demand for the translation of
Mr. Woods' major addresses. It seems to me, therefore, that there should
be a regular procedure for having this done and most logically, the res-
ponsibility should be that of the Information Department.

I have informed Mr. Kochman of the problem in this case and assured
him (based on information from the Information Department) that the French
version would be distributed early next week. He confirms that Governors
from his constituent countries frequently write to him requesting such
speeches and that he prefers, as a regular matter, to send the speeches
to his Governors without benefit of requests.

cc: Mr. Lind
Mr. John Williams .i-



Mr. Kochman November 17, 1967

Harold Graves

I'm sorry that I haven't been able to find the item from Le Monde

that I mentioned to you.

We have cabled the European office again (having done so the first

time on October 31) about the French translation of the Stockholm speech.

I find that we have received here a translation of about the first 50)

or 602 of the speech - right up to the point where Mr. Woods begins his

proposal for an expert assessment of the international development 
ef-

fort. From this, I presume that the European office did the opposite of

what it was supposed to do, which was first to translate the language

regarding the proposal.

HG:ap



FORm No. 57 INTERNATIONAL DEVELOPMENT INTERNATIOtAL BANK FOR INTERNATIONAL FINA {
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

, OFFICE MEMORANDUM
TO: Mr. Wo s DATE: November 14, 1967

FROM: W.L. Benett

SUBJECT:

In the event you have not seen them, here are copies of the

American Banker for October 30 and 31. On the front page of the

October 30 issue is a spot news story covering your address to the

Swedish Bankers in Stockholm. In the October 31 issue you will find

an editorial by William Rappleye, Editor, commenting on your proposal

for a "study of the consequences of 20 years of development assistance,"

and beginning on page 5 under "Required Reading" the text of your

Stockholm speech is reproduced.

WLB:hm.



November 14, 1967

Dear Mr. Sibitoffsa

I ha"e your letter of November 9, and an very grateful

for your kindness is jowwding the newspaper cowvwas of

Wt. Woods's speeth and of the load Issue.

With bet regards,

Sincerely,

David C. Futon
Chief, PubliA Affair.

Wt. talvo SibirseIf
Stockbolm, Eskilda lank
Stockhols 16
Sweden

DOF: jas

c.c. Mr. Christensen



November 14, 1967

Dear Dr. Set

Mr. Woods is away from the Dank, but your letter of

November will be called to his attention upon his return.

t know he will appreciate your kind remarks. I om pleased

to enclose a copy of his Stockholm addross, mnd to place

your name on the mailing list as requested.

sincerely,

David C. Pulton
Chief, t'ubli* Affairs

Dr. Sudhir Sen
Department of Soeielogy and

Anthropology
grown University
providence, Rhode sland 02912

SAC3
C.c. Mr. Steckhan with incoming

Mrs. Eliason



Noveber14, 194?

Deer Dr. Ses
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AREA CODE 212

TELEPHONE 344-2626

CABLE ADDRESS "AMERBANKER"

Jimerica Ban k
T H E O N L Y D A I L Y B A N K I N G N E W S P A P E R

67 PEARL STREET NEW YORK, N.Y.1OOO4

ESTABLISHED 1836

November 13, 1967

Mr. William L. Bennett
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington, D. C. 20433

Dear Bill:

Here are the editions of the Banker in which we carried the news
story, and editorial, and the text (less the courtesy remarks)
of Mr. Woods' Stockholm speech. As you will infer, I thought
it was of tremendous importance, albeit perhaps hard to sell.
I would be interested in any summary of reactions you might be
able to give me--and naturally would like to be kept informed
as any substantive developments occur.

It was nice to run into you the other night. I had about the
same brief exposure to Harold, among the tables below. Both
meetings far too brief, though, and I hope we can get together
for some good reason fairly soon for one of those pleasant lunches.

Best, always.

Sincerely,

Willard C. ppleye, Jr.
WOR:jf Editor
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: SELLARO~LI DATE November 13, 1961

CLASS OF
SERVICE- TELEI / -

PARIS
COUNTRY: FRANCE

TEXT:
Cable No.: 927

RECEIVED ONDESEDWO 1DS STOQCHOLM SPEECH. FIND THIS DES NOT

PROVIDE BALANCE OF FULL TRANSLATION. 44 SETENCES IN FINAL

SECTION IN ELISH. CONDESED LACKS SENTENCES THREE THRDUGH

SIX, 11 THRU 13, 16 THRauGH 18 and 21. CAN YOU PROVIDE.

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Ag4es L. Maher

DEPT. Information

SIGNATURE
(SINA REF INDIVIDUAI. AwTHORIZER To

ORIINA UFil Coyy ArkiesDiis

(IMPORTANT: See Secretries Guide forpreparig form) Checked for Disah
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November 13, 1967
AIR MAIL SPECIAL DELIVERY

Dear Mr. Sellaroli:

I am sorry about the confusion on Mr. Woods's Stockholm speech.
We were immediately pressured for French and Spanish translations ttached
is a copy of the Spanish). I was asked to cable you on October 31 to provide
the French if you had it; your reply indicated that you were sending me
30 copies of the condensation, and asked if we wanted the full text translated.
I, in turn, after consulting with Mr. Fowler asked for the full translation
on November 2. While in that cable I thanked you for the condensation, I
had not yet received the 30 copies and never did until the one copy came
in in response to my cable of November 8. The 12 pages of full translation
came in November 2, and I made arrangements to have that part stenciled while
waiting for the condensation which I assumed would arrive any day, and would
complete the text. When copies never appeared I finally reluctantly cabled
again. The single copy of the condensation arrived this morning, and it was
then that, in comparing it with the English text I discovered some omissions,
of which I advised you today after again consulting Mr. Fowler.

Mr. Woods asked the Executive Directors to call the speech particularly
to the attention of the Governors, and in the case of French-speaking Africa
there is not much point, I gather, in giving them the English teVt. I guess
we should have asked Translation for a rush job, but since you already had
some of it, it seemed best to stay with the translation provided by the
European office.

I do apologize for the inconvenience.

Sincerely yours,

(Mrs.) Doris R. Eliason
Information Department

Mr. Corrado Sellaroli
International Bank for Reconstruction

and Development
12, Rue de Presbourg
Paris 16e, France

coo Mr. Ramawsn

Drn/va



HEADQUARTERS7

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS--INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION

JNTERNATIONAL CABLE ADDRESS-INDEVAS

* BANK *
EUROPEAN OFFICE:

4, AVENUE D'IENA
PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURGPARIS 16E

TELEPHONE 704.78,20
TELEX INBAFRAD 62164 : November 9, 1967

Dear David,

Further to Mrs. Felber's and my letter earlier today about
press clippings:

This afternoon we received a batch of press cuttings on
Mr. Woods's visit from our Swedish cutting agency. Although you
will be receiving Swedish cuttings also from Stockholms Enskilda
Bank, and already have received some from us, I thought it best
to pass on to you what we have received, in spite of the risk of
duplication. I don't know how good your Swedish is, and Lars
will have his hands full upon his return, but I thought perhaps
you could ask Miss Jensen to give a hand in the sorting out,

Sincerely yours,

Viggo A. Christensen

Mr. David C# Fulton
Information Department
I nBRoDC
Washington, D.C. 20433
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HEADQUARTERSI

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE AoDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION 4+
CABLE ADDRESS-INDEVAS

K BANK *
EUROPEAN OFFICE:

4, AVENUE D'lENA

PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURGPARIS 16E
TELEPHONE 704.78.20

TELEX: INBAFRAD 62164 F November 9, 1967

Dear David,

Mrs. Felber is writing you about clippings on Mr. Woods's
visit to Stockholm. In the following I am confining myself to

Swedish coverage which was quite extensive and went far beyond
the few samples which have been sent to you.

Stockholms Enskilda Bank was kind enough to promise me to
send a complete set of cuttings straight to Washington, but when
I phoned them today they found to their deep regret that something
had gone wrong, The whole lot, together with a report, will be

mailed today in your name.

Amongst the Swedish coverage was, as you know, an interview

in "Veckans Affdrer", No. 36, with a colour front page photo of
Mr. Woods. A copy hereof was mailed to Lars at the time. The
subsequent issue of "Veckans Affrer" brings a leading article
on the Woods Plan in which it is praised. The leader goes on

to say that if there is to be a Swedish member of the panel it
would be natural to think of Dr. Marcus Wallenberg. It ends
by pointing out Mr. Woods's hint about Eastern country member-
ship of the Bank in 5-10 years time. "Should therefore not

the industrialized countries of the East be represented in this

enquiry?" I enclose a cutting of the leading article which,
as everything in "Veckans Aff~rer" is brief.

/ . .9

Mr. David C. Fulton
Information Department
I.BRD,
Washington, D.C. 20433
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Mr. David Fulton - 2 - November 9, 1967

Finally there is a question of a number of photographs of
Mr. Woods taken during the visit. I have asked to have them
sent to you for passing on.

Thank you also for your other messages i.e. about the Ecosoc
speech, the corrections to the Swedish speech and the good news
that you are sending us a background piece for the India consortium,

Sincerely yours,

Viggo A. Christensen

cc: Mr. John Duncan Miller
Mr. Lars Lind
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nOV 9
WORLD AN INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

1818 H Street, N.W, Washington, D. C. 20433, U S.A.

A- Co&d 202 -T.1.pho. - EX-.,iv-3-6360 - C1? Addr...-INTBAFRAD

November 9, 1967

Hr. George WoQds
President
Internatiqlial Bank for Reconstruction
and Devoiopment
Wash ipton D.C.

Dear Mr. Woods:

From my good friend Sven Malmberg, Senior Vice President of the Skandinaviska
Banken, Stockholm, in charge of the bank1s foreign department, I have received
a letter as enclosed copy. The same letter has been sent to many prominent
bankers around the world.

As the letter expresses appreciation and compliment for the excellent speech
you gave in Stockholm on October 27, I felt you should have a copy.

Sincerely,

Vilhjalm Thor
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Ort Datum

Stockholm October 30, 1967

Mr. George D. Woods, President of the World Bank, the International Finance

Corporation and the International Development Association, gave an address

on October 27, 1967, to the Swedish Bankers Association entitled "Development -

The Need for New Directions".

The address was given in our Conference Hall and was very well received both

by the audience and the Press.

We feel that the address contained such a lot of interest and we are, there-

fore, taking the liberty of sending you herewith a copy.

Yours very truly,

SKANDINAVISKA BANKEN

L., o1

1.Ile



HEADQUARTERS:

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADDRESS-IN DEVAS

*BANK*
EUROPEAN OFFICE: IDA/
4, AVENUE D'IENA

PARIS (16E) - FRANCE

TELEPHONE, KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG. PARIS 16E

TELEPHONE 704.78.20
TELEX: INBAFRAD 62164 F November 9, 1967

Dear Mr. Fulton,

Enclosed please find the clippings sofar collected on Mr. Woods's

Stockholm speech. Clippings from Sweden were sent directly to 14r. Lind,

but another set will be sent you from Stockholm directlyf"VUe shall let

you have further clippings as they appear. Xerox copies of the enclosed

clippings were sent to Mr. Lind as they came along.

With best regards.

Yours sincerely,

G-lj-i- i Fe lber(hrs, )

Hr. David C. Fulton
Information Department
International Bank for Reconstruction

and Development
Washington D.C. 20433

Encls.
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Ln YAfc4 n November 9th, 1967.292 0
PAR AVION

221/900

Mr. David Fulton
Department of Information
International Bank for
Reconstruction and Development
1818 H. Street

Washington D.C. 2o433 \

Dear Mr. Fulton,

Mr. Woods' visit to Stockholm was followed by the

press with the greatest interest. Veckans Affdrer, weekly

financial news-magazine, had an interview with Mr. Woods,

and all the more important newspapers covered Mr. Woods'

speech at the Swedish Bankers' Association. Enclosed some

cuttings from the leading newspapers in Stockholm and

Gothenburg and also a photograph of Mr. Woods and Mr. Marc

Wallenberg Jr, President of Stockholms Enskilda Bank.

Further I would mention that the issue of World

Bank Bonds in Sweden on October 16th was covered by the

press all over the country. I also enc ose someof the

cuttings from the newspaper in Swe en.

o s f it ully,

Toivo Si irzeff

Copy: Mr. Viggo A.Christensen,
Paris.
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November 8, 1967

Dear Viggo:

Many thanks for your notes about Stockholm, and

for the effective way in which you and the European

Office took care of the timely distribution of the

speech.

I was aware that you were going to The Hague, and

trust that no undue complications occurred there.

I am looking forward to having your news about

your inquiry to WHO.

Sincerely yours,

Harold Graves

Mr. Viggo A. Christensen
European Office
IBRD
12, rue de Presbourg
Paris 16a
France

'HG: ap



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: CHRISTENSEN DATE- November 8, 1967
INTBAFRAD S
PARIS CLASS OF

SERYICE: e

COUNTRY: FRE

TEXT:

Cable No.: 9gi4

WE WANT AT VERY FART.IEST ALL REPEAT ALL CLIPS YOU HAVE

FROM ALL EUROPEAN AND NORTH AFRICAN PAPERS ON

MR. WOODS' SEDISH SPEECH STOP REPEAT THIS IS URGENT

REGARDS

FULTON

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME David C. Fult

DEPT. Information

GML/DCF/smg LCSIGNATIJRE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy) ,
(IMPORTANT: See Secretaries Guide for preparing form)l Chcked for Dispatch:



C CFUIV

. 0 -i

> * Kf

3

- + '

0* -

CY



Form No. 27
(-61)

INTRNATIONAL DEVEPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RiCONSTRUCTION ANDDEVEOPMENT CORPORATION

OUTGOING WIRE

TO' CHRISTENSEN DATE November 8, 1967
INBAiRAD 6t-l4.
FARIS CLASS OF

SERVICE- Telex

COUNTRY: FRANCE

TEX(T:
cable No.: 915

Changes in Woods Stockholm speech as ordered for our publication of the text

are as follows:

Page one, opening sentence to read "I am particularly happy to be here

today at this meeting of the Swedish Bankers Association and to be able to

tell you how much we, at the World Bank, appretaite the sp endid support and

eucragement we receive from the Swedish community." Then delete all the rest

of page one.

Page two delete everything down to and including line four of final

paragraph. Text then follows n with no new paragraph to read "In addi-

tion, I believe that at this uncertain and not altogether promising moment

in world sconemic development, Sweden's exemplary support for the International

Development Assotation (IDA) -- has an importance and significance beyond the

actual eapital sums that it has made available." Remainder of final paragraph

page two unchanged.

Page three, paragraph two, line five delete everything from "In 1966"

down to end of paragraph. No new paragraph at "Sweden's support" which
NOT TO SE TRANSMTTED (Continued next page)

MESSAGE AUTHORIZED BY: CILARANCES AND COPY DISTRIBUTION:

NAME Mr. David Fulton

DEPT. Information

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED To AppRov1)

For Use by Archives Divisin

JGiesp
ORIGINAL (ile Copy)

(IMPORTANT: See Secretaries Guido for preparing form) Chocked for Dispeac:



Form No. 27
(7-1)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO- CHRISTENSEN DATE. November 8, 1967
INBAFRAD 62-M4
PARIS CLASS OF

SERVICE- Telex

COUNTRY: FRANCE

TEXT:
Cable No.: 915 PAGE 2

sentence should read "Sweden's support for IDA goes beyond this."

Page four, fourth full paragraph, line three start new paragraph at

"The average".

Page five, line six start new paragraph at "The picture".

Page six, third full paragraph, line six insert "mest" before "delicate".

Page seven, line six insert "Annually," before "amortization". Line seven

delete "today".

Page eight, first full paragraph, line two insert "national" before

"product".

End of corrections.

FULTON

NOT TO B TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Mr. David Fulton

DEPT. Inforj

SIG4NATUlRE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO A '

For Use by Arcives Division

JG,.esp ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing formn) Checked for Disatch
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Form No. 27
(7-41)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORIPORATION

OUTGOING WIRE

TO: .MSTENSEN DATE: NOV#MZR 8, 1967
WMTBAFRAD

wARIS CLASS OF Telex
SERVICE:

COUNTRY:

TEXT:
Cable Noa: Votaw bringing final repeat final cpy Woods's speech. No further

changes expected. Backgrounder India Consortium being sent tonight. Regards.

Fultoa

NOT TO BE TRAMSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME David C. Iton

DEPT. Irm tme n

SIGNATURE ;
(SIGNATURE OF INDIVIDUAL AUTHORIZEDTo APPRov)

For Use by Archive Division

ORIGINAL (Fie Copy)
(IMPORTANT: See Secretaries Guide for preparing formn) (;hecise for Dispatc:
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Frmn No. 27
(7-61)

INTNTEIAL op RNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO' SELLAFDLI DATE: November $, 1967

CLASS OF
SERVICE- TELEX

PARIS
COUNTRY: FRANCE

TEXT:
Cable No.: 911

THANKS FOR FIRST SECTION STOCKHOLM SPEECH IN FRENCH SENT SPECIAL

DELIVERY. THE THIRTY COPIES OF CONDESED VRSION NOT RECEIVED.

MAY WE HAVE ONE AIRMAIL SPECIAL DELIVE1RY.

NOT TO BE TRANSMITTED

MESSAGE AUTKORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Agnes L. Maher

DEPT. Information

SIGNATURE
(SIGNAT F INDIVIDUAL AUjTHORIZED To A

TV ~For Use by Archives Division

ORIGINAL (File Copy) 
/

(IMPORTANT: Sao Secetaries Guide for prepaing fcwm) Phecked for Dispth
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November 7, 1967

Dear Viggo:

Thank you very much for your letter

dated November 3. I also enjoyed making your

acquaintance. Mr. Woods was very grateful to

you for your valuable assistance during his

short stay in Stockholm and looks forward to

receiving the copies of "Veckana AffsErer."

With kind regards,

Sincerely,

Rainer B. Steckhan

Mr. Viggo A. Christensen
International Bank for Reconstruction

and Development
Paris, France

RBSteckhan:m 1



Headquarters
Washington, D.C. 20433, U.S.A.

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT ASSOCIATION

WORLD BANK Permanent Mission in Eastern Africa
Uniafric House - Koinange Street at Sadler Lane - Nairobi, Kenya
P.O. Box 80577 - Telephone 23421 - Cable Address: INTBAFRAD

November 7, 1967
No0 821

lirs. Doris .,liason
International Bank for Reconstruction

and TCevelopment
1818 R Street, N.4.
4ashington, D.C. 20433
U. b. A.

Dear Doris:

Thank you for sending us copies of Mr. koods' Address to the
Swedish Bankers Association. As we are not sure about tie distribution

of "speeches", we have sent copy to the Ministers of Finance, conomic
Planning and Development, Commerce and Industry,and Agriculture.

ir. Gordon was wondering if the president's speeches are usually
mailed to, say, kinisters of Finance, Development Planning, etc. and the

Bank's Governors. If it is not too much trouble, could you please send

us a list of all the material which you mail to such people in the

countries which are covered by the Nairobi Office?

4ith best regards.

(/\~-' Sincerely yours,

Giuseppe 'orra

c.o. Miss D. Murphy

I0 ,r1A

e 
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N!qV 9 REC'D
UNIVERSITY OF CALIFORNIA, LOS ANGELES

BERKELEY - DAVIS - IRVINE - LOS ANGELES - RIVERSIDE* SAN DIEGO * SAN FRANCISCO SANTA BARBARA * SANTA CRUZ

OFFICE OF THE CHANCELLOR
LOS ANGELES, CALIFORNIA 90024

November 7, 1967

Mr. George D. Woods
President
International Bank for Reconstruction
and Development

1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Woods:

Thank you for sending me a copy of your

speech given in Stockholm. It is an

absolutely brilliant statement.

Sincerely,

FDM:rmf ranklin D. hy
C ancellor
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FORM No. 59
(2.55)

CROSS REFERENCE SHEET

COMMUNICATION: SENIOR STAFF MEETING sS//r-W

DAT ED: Novemr!'c 6, 1967

TO:

FROM:

FILED UNDER: SENIOR STAFF MEETING

SUMMARY:

MR. WOODS'S STOCKHOLM SPEECH

8. In reply to a question, Messrs. Aldewereld, Fulton and Karasz said

that Mr. Woods's Stockholm speech, in which he had proposed a review of

development finance by an authoritative group, had received good coverage
in the "Washington Post", the "New York Times" (which would write an

editorial on it), the London "Times" (a complimentary editorial), "Le Monde"

(a long article) and other French papers.
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AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURV IF IT DOES IT WILL BE SURCHARGED
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HEADOUARTERS:

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION 1YELOp4
CABLE ADDRESS-INDEVAS

*BANK*
EUROPEAN OFFICE:

ILoV 4, AVENUE D'IENA

PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURGPARIS 16K
TELEPHONE 704.78.20

TELEX: INBAFRAD 62164 P November 3, 1967

Dear Harold,

Thank you for your letter of 30 ult. which reached me upon
my return today from Stockholm and The Hague. As you will no
doubt have heard, the Stockholm meeting was a great success and
Mr. Woods'3 talk created very much interest and attention. We
are arranging for cuttings to be sent to you as they arrive.
At the request of The Times and The Financial Times I telexed
the important parts of the speech to them from Stockholm, and
also the names which you telexed us to Paris with an excerpt
were taken of

There has been a considerable amount of uncertainty on what

should be done about handling the press at The Hague, in fact

the Dutch Ministry of Finance was quite worried. I therefore
arranged to pass by The Hague yesterday on my return from Stockholm

to speak to them. They were in favour of my going there for

the meeting, for although there would probably be nothing we could
say about the meeting itself, they were bound to receive questions

about development aid in general. So I shall go. Let me add that

Johnnie had checked in advance with Burke Knapp who had agreed to
my going if desired and necessary,

As soon as I am back on Wednesday I shall telephone Joe
Handler. Meanwhile I have sent him a letter stating briefly
what my enquiry is about. I don't know of any similar exercises

of this kind, but will try to find out.

Sincerely yours,

Viggo A. Christensen

Mr. Harold N. Graves, Jr.
Director of Information
I.B.RoD.
Washington, D.C. 20433
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FORM No. 89 INTERNATIONAL BANK FOR
(2.66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP Nov. 6, 1967

Name Room No.

Mr. Fulton

To Handle Note and File

Apnropriate Disposition Note and Return
nooroval Prepare Reply

,mment Per Our Conversation

Full Report Recommendation

Information Signature

Initial Send On

Remarks

Please handle.

G.D. Woods



B R O W N U N I V E R S I T Y Providence, Rhode Island 02912

DECLA:SW
DEPARTMENT OF

SOCIOLOGY AND ANTHROPOLOGY

WBG ARCHIVES 3 November 1967
Personal

Dear Mr. Woods:

I was delighted to read the press reports on your
recent address delivered to the Swedish Bankers Association in
Stockholm and would like to express my deep appreciation to
you personally.

Would it be possible for me to have the full text
of this address, also a copy of the main address you gave at the
Rio Conference of the World Bank? Not being with UNDP, I no
longer receive such documents automatically, and therefore won-
der if my name could be included in the Bank's mailing list.
This would be a great help.

I have also to thank you for your kind letter of
25 July 1967 and the encouraging comments on my paper on "United
Nations and Developing Countries". The subject is both complex
and sensitive, but I am still working on a more comprehensive
write-up, trying to indicate the steps needed to enhance the
effectiveness of our development programmes.

With very kind personal regards,

Yours incerely, 1

Sudhir Sen
Visiting Professor of

Sociology

Mr. George D. Woods, President
International Bank for Reconstruction

and Development
International Development Association
Washington, D.C. 20433
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9 REC'D
150, ROUTE DE FERNEY 1211 GENEVA 20o'%J TELEPHONE (022) 333400 TELEX 23423

CABLE: OIKOUMENE GENEVA

WORLD COUNCIL OF CHURCHES
DIVISION OF INTER-CHURCH AID, REFUGEE AND WORLD SERVICE

4 W%00W*M8" DEPUTY DIRECTOR:
DR. CHARLES W. ARBUTHNOT

ASSISTANT DIRECTOR:
DR. JOHN B. HOLT

COMMITTEE FOR SPECIALISED ASSISTANCE TO SOCIAL PROJECTS (SASP)

MISS JANET LACEY C.B.E., Chairman

MR. ROBERT MENZIES, Executive Secretary

j3rd Jovember, 19S7.

MTr.. George D. koods,
President,
International Bank for Reconstruction on Develo-ment.
Rashington 1818, 5igh Street,
11*'J. .ashington D.C.20433.

Dear' Mr. W.oods,

I have just finished reading your excellent and stimulating
speech to the Swedish iankers7 Association, convened in Stockholm
on October 27th, 1967. I oarticularly aporeciate your combination
of factutal material with a plea for confidence that, in general,
assistance for develooment efforts is being .ell-used and does
result in positive development gains. This is particularly relevant
at a tine when many are obsessed with the complications and
failures of foreign aiu proarams.

.opefully the kind of confidence you exhibit will be reflected
in -enerous new contributions to the International Develooment
Association.

Sincerely yours,

Richard Dickinson.
Associate Secretarl,
Specialized Assis ance for Social Projects.

Honorary President: Dr. J. H. Oldham. - Presidents: The Archbishop of Canterbury, Archbishop lakovos, Sir Francis Ibiam, Dr. David

Moses. Dr. Martin Niemdller, Mr. Charles C. Parlin. Central Committee: Chairman : Dr. Franklin Clark Fry. Vice-Chairmen : Dr. Ernest A. Payne, Dr. J. R.

Chandran. General Secretary : Dr. Eugene Carson Blake. Associate General Secretaries : Dr. 0. F. Nolde, Rev. Philip Potter, Fr. T. Paul Verghese.

DICARWS Chairman: Bishop John E. Hines Vice-Chairman : Miss Janet Lacey, C.B.E.
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HEADQUARTERS:

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADDRESS-INDEVAS

*BA *
EUROPEAN OFFICE: ODe
4, AVENUE D'IENA

PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADORESS

12,RUE DE PRESBOURGPARIS 16'
TELEPHONE 704.78.20

TELEX: IN BAFRAD 62164 P November 3, 1967

Dear Rainer,

Our meetings in Stockholm were unfortunately more than brief

but I enjoyed making your acquaintance. I hope you had a pleasant

time with your family in Hamburg.

When Mr. Woods left the Grand Hotel both he and Mrs. Woods

asked me to send to Washington 12 copies of "Veckans Affurer".

Mr. Woods said not to bother aboutairmail, but just to send

via surface mail. As it happens, Ake Liljefors, the editor of

"Veckans Affirer", will be leaving for the U.S. early next week.

He will take the 12 copies along with him and will mail them to

your office.

Liljefors will also be mailing you the subsequent issue of

"Veckans Afflrer" in which he reports on Mr. Woods' speech and

suggests that if there is to be a Swedish member of the panel,

it should rightly be Mr. Marcus Wallenberg (the Senior Wallenberg).

Kind regards,

Yours sincerely,

Viggo A. Christensen

Mr. Rainer Steckhan
Personal Assistant to the

President
I.BR.D,
Washington, D.C. 20433
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ovinbet 2 1967

Dfa" borle:

Thank you very uA gal seuding in the edition of
gM Wheter carrytba the report of Mr. Wods's speech

to the Swedish Bakers AerMIatiS. Since Lars Lind I&
in Pakistan at the *at I have not yet got aroin to
having it red to s in Xaltoh, but it leks ejerudid!
The speech se to have bee ve*l received internationally
and I know how pleased Mr. Woods was to have the opper-
tunity to "ake his pretty important remarks in your
country.

With best wishes,

Julian Grenfell

Mr. Uorje Pahlqvist

Stookholm
sweden

P.S. I dined with Jobn Myer in Mstreai and we rvsinised
happily on our adventureS in Sast Africa.

J0zeep
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(6-65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B O U T I N G
OF CABLE: NOVEMBER 2, 1967 1426

LOG NO.: W TELFZ/2 ACTION COPY: INFORMATION DEPARTRW

TO: INTBAFRAD INFO)RMATICN
COPY:

FROM: PARIS DECODED BY:

TEXT:

773 FOR ELIASON

REUR 885 SENT YOU TODAY 30 COPIES OF FRENCH CONDENSED STOCKHOLM

SPEECH. PLEASE INFORM US WHETHER yoU NEED FUL:L TEXT TRANSIATED.

SELLAROLI

NT

FOR INFOBMATIW REGARDING CABLES, PLEASE CALL THE C NICATIONS LNIT EXT. 2021

ORIGINAL
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November 1, 1967

Dr. Ashraf-us Zaman, Counselor
tbasuy of Pakistan
2315 Massachusetts Avenue,, N.W.
Washington, D. C. 20008

Dear Aebraf#

I enclos, a copy of Mr. Wood'e address to the Swedish

bankers Association on October 27, 1967, which you asked as to

obtain for you. I hope to se, you next weak after iy return frau

Chicago.

With kindest regards,

Yours sincerely,

0.J. Martin
Asia Department

Enclosure

CJM .f
IBRD-

cc: Mr. Sankaran



November 1, 1967

Dear Viggo:

In case you have not got them otherwise, I am
sending with this letter five copies of Mr. Woods's
Stockholm speech, for translation into French and
German. Mr. Woods wants to brief down the intro-
duction, so that I suggest the translation omit, for
the tine being at least, the material which I have
bracketed between pages one and two.

When Mr. Woods returns here next Monday, he
may have some more specific thoughts about, as well
as some more particular corrections to make in, the
text of the speech; and I shall of course pass these
along to you.

Sincerely yours,

Harold Graves

Mr. Viggo A. Christensen
European Office
IBRD
12, rue de Presbourg
Paris 16e
France

RG:ap
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: SELAMLI DATE: October 31, 1967

CLASS OF
SERVICE: Telex

PARIS
COUNTRY: FRANCE

TEXT:

Cable No. 885

EXECUTIVE DIRECTORS WANT STOCKHOLM SPEECH IN FRENCH SOONEST POSSIBL.

PLEASE AIR MAIL SPECIAL DELIVERY TET OR ADVISE WHEN MAY EXPECT IT.

ELIASON

NOT TO BE TRANSMITT

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Agries L. Maher

DEPT. Info7ilRt epr17 . ,,
SIGNATURE
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For Use by Archives D.s
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International Bank for Reconstruction and Development
International Finance Corporation

International Development Association
NACi 1818 H STREET, N.W., WASHINGTON, D.C. 20433, U.S.A. TELEPHONE: EXECUTIVE 3-6360

DEVELOPMENT -- THE NEED FOR NEW DIRECTIONS

Address to the Swedish Bankers Association
Stockholm, October 27, 1967

by Mr. George D. Woods, President of the World Bank,
the International Finance Corporation

and the International Development Association

I am particularly happy to be with your Association today and to be
able to tell you how much we appreciate the splendid support and encourage-
ment we receive from the Swedish community. You may posssibly think I am
only producing the courteous commonplaces of an occasion such as this. The
American essayist Alexander Woollcott used to say: "I can stand any amount
of flattery, provided it is fulsome enough." But this is not flattery.
This is not the formal compliment of a graceful occasion. I do believe we
have special grounds for being pleased with the remarkable relationship
that exists between the World Bank and Sweden. And I would like to give
you my reasons for believing that these good relations are not only them-
selves useful, profitable and firmly based but that they demonstrate some
very important facts about our general world economy.

As you know, Sweden has been a member of the Bank since 1951. It has
subscribed $240 million, or just over 1 per cent of the Dank's capital, and,
like other member governments, has paid up one-tenth of its subscription
for the Bank's active lending. The Bank can call on the rest if unable
otherwise to meet its obligations, and the uncalled subscription of Sweden
and other members therefore is in the nature of a guarantee to the holders
of the Bank's bonds.

Just 11 days ago, we reached an important milestone in the history
of Sweden's association with the Bank: for the first time, we made a pub-
lic offering here of World Bank bonds. We are grateful to you bankers for
the successful sale of this issue of 75 million Swedish Kronor 25-Year
Bonds. Proceeds from issues of this nature are used in the general opera-
tions of the Bank, and they are important to us. But of equal importance
is the clear indication of your confidence in the strength and integrity of
the Bank and of your continuing faith in its objectives.

At the same time, I think we can fairly claim that Sweden's associa-
tion with the Bank's activities has been useful and profitable to the
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Swedish community. With the proceeds of loans made by the Bank, borrow-
ers in 53 countries have spent $146 million in Sweden, an amount more than
five times greater than the paid-up Swedish investment in the Bank. Three-
quarters of this has been spent here during the 1960s, a great part of it
on electric power and communications equipment. But Swedish industries
have also been winning sizable contracts for machinery and tools, iron
and steel products, and construction engineering and consulting services.
These earnings have been achieved not by a small handful of big corpora-
tions, but by more than 100 different firms.

In a number of our projects we have had the valuable participation
of Swedish firms in a consulting role. We have worked togather on tele-
communications in Ethiopia, roads in Finland, railways in Nigeria, elec-
tric power in Venezuela and water supply in Jordan. Recently we selected
a Swedish firm to undertake a study, financed by the United Nations De-
velopment Programme (UNDP), of Ghana's highway needs.

Let me also mention the mutual cooperation which exists between
Sweden and the International Finance Corporation (IFC), the Bank's af-
filiate working in the private sector of the developing countries. Sweden
was a founder member in 1956 of IFC, and IFC has joined Swedish in-
dustrial interests in helping to establish a superphosphate fertilizer
plant in Tunisia and a packaging enterprise in Pakistan. Furthermore,
Swedish financial institutions have participated in IFC investments in
four countries and are shareholders in two of the development finance
companies in Africa in which IFC also holds shares.

I am aware, of course, that Sweden's motives for participating in
the Bank and other international organizations are not primarily com-
mercial. But work on this scale, carrying Swedish goods and the evidence
of Swedish expertise all around the world, is not unimportant to a nation
immersed in the complexities and opportunities of international trade.

I rejoice in the solid, valuable "bread and butter" aspect of the
relationship between Sweden and the Bank. I am certain that it promises
even areater cooperation and even greater accomplishments in the future.
But I do not think it exhausts the value of the relationship. On the con-
trary, I believe that at this uncertain and not altogether promising
moment in world economic development, yet another aspect of our relations --

and that is Sweden's exemplary support for the International Development
Association (IDA) -- has an importance and a significance beyond the ac-
tual capital sums that it has made available. For I believe that the
plight of the developing peoples -- of the two-thirds of humanity who are
striving to cross the threshold of modernization -- is the central drama
of our times. Not all the success and skill and accumulated wealth of the
minority of developed peoples can right the balance of our unstable and
lopsided world unless part of these resources are effectively used, over
the next 20 or 30 years, to help the developing peoples to achieve a steady
advance toward their goals of modern productivity, appropriate modern
education and self-reliant growth.
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As you probably know, IDA is par excellence an instrument for stimu-
lating economic growth in developing lands. It normally operates only in
countries where annual per capita income is $250 or less. Its loans are
repayable in 50 years, with a grace period of 10 years. They are interest
free, save for a service charge of three-quarters of 1 per cent on amounts
outstanding. Apart from grants, they are thus the most concessionary, the
softestf development finance available. But they are not otherwise "soft".

They are all for high priority developmental purposes and are tested and
scrutinized for economic viability and use with just the same rigor as is
applied to lending by the World Bank itself.

The terms on which Sweden provides finance to the less developed
countries give support to precisely those objectives that IDA pursues.
This identity of objectives has enabled the Swedish International Develop-
ment Authority (SIDA) and IDA to join together in a number of operations.
In 1966, for example, they jointly provided the equivalent of $24 million
on very favorable terms to help finance a grain storage project in East
Pakistan. Last May -- again in Pakistan -- Sweden and IDA, going fifty-
fifty, put up $3.5 million toward the cost of expanding the city of
Lahore's water supply. In both instances, IDA extended her credits on her
usual terms, and the Swedish Government offered generous terms of 20 years
at 2 ner cent interest. We are now discussing a third joint operation in
Pakistan, a fourth in Ethiopia and still others elsewhere in Africa.

Sweden's support for IDA goes beyond a sharing of objectives and a
working relationship in the field. Since IDA's establishment in 1960,
your country has given most welcome financial support to the Association.
Sweden's original contribution of just over $10 million equaled 1.3 per cent
of IDA's usable funds. These resources were later virtually doubled when
the richer members agreed on a general replenishment, of which Sweden's
share was $15 million, or 2 per cent. But Sweden has also, alone among
IDA's 98 members, given a further $28 million in special annual contribua-
tions.

IDA's funds are now within sight of exhaustion. We are currently en-
gaged in negotiations amongst the countries that have provided IDA with the
bulk of its resources, and I am cautiously hopeful that our talks will re-
sult soon in a substantial replenishment of the Association's funds, en-
abling it to go about its business on a considerably expanded scale. Cer-
tainly there has never been a time when the calls of her poorer members on
IDA have been so urgent and so justified.

To my mind, Sweden's generous and positive support of IDA shows two
things. It shows a belief that development is possible, that present
policies should be pursued and expanded and that they promise a reasonable
hope of success. But at the same time, it underlines the fact that ordi-
nary commercial lending on a "business as usual' basis is not adequate to
meet Lhe enormous problems which developing nations must confront. Al-
though historical analogues must be used with caution, today, in 1967,
just 20 years after the first framing of the Marshall Plan, we may perhaps
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recall that in that strained and exhausted summar, no ordinary measures or
policies would have been enough to get Europe moving again. Our world-
wide crisis today miy seem less acute, but, I assure you, it is vaster and
deeper and even mora complex. Certainly it cannot be resolved by pre-
tending it is not t'Aere or by admitting it exists but assuming that in one
way or another it will simply take itself off. Left alone, it can only
grow worse. And at the back of that possible deterioration lies the risk
of stark crises -- in food, in work, in hope -- for over half the human
race. If this is not a serious challenge, I am at a loss to know what is.

* * *

Let us look at two factors a little more closely -- the reasonable
hope of development on the one hand and the need for exceptional policies
to promote it on the other.

It is no secret that we are living through a time of disillusion and
distaste for economic assistance. Although the developed nations have
added some $300 billion to their combined gross national product from 1961
througAi 1966, the flow of official aid net of amortization has not increased
much above the $6 billion a year reached in 1961. As a share of national
income, it has fallen below six-tenths of 1 per cent. The flow of private
capital, it is true, rose from $2.4 billion net of amortization in 1963
to nearly $4 billion in 1965. But it fell back to $3.4 billion in 1966.
Furthermore, the bulk of these private funds tends to be concentrated on
only a handful of the developing countries, mostly those that possess
marketable mineral resources.

The reason behind this slackening of effort is not only the normal
pressure of domestic priorities on governments and peoples. It is also
a belief that waste, inefficiency and even dishunesty have all too often
deflected resources from development; to give more aid now, it is said,
would simply send good money after bad. There are few parliamentarians
who do not have a favorite story of hair-.raising waste -- fertilizer left
out in monsoon rain, grain devoured by rats, paved roads leading only to
the president's country villa, foreign exchange stashed away in bank ac-
counts abroad. Even some of the kinder critics question whether there is
skill and administrative capacity enough in developing countries to ab-
sorb more capital, even if aid were to be increased.

It is important, therefore, to try to disperse some of this gray fog
of suspicion and discouragement by constant repetition of the actual
facts. The average annual rate of economic growth of the poorer countries
since the early 1950s has, in fact, surpassed 4.5 per cent -- a rate that
can stand comparison with the pace achieved in the 19th century by the
countries that were then pioneering the industrial revolution in Western
Europe and North America. In at least 25 countries, many of them what one
might call the "middle income states" with per capita gross national prod-
uct between $200 and $600 per annum, GNP grew during 1966 at a rate between
5 and 10 per cent. Among these 25 fast-growing nations, to name but a



few, were Israel, Yorea, Malaysia, Mexico, the Republic of China, Thai-
land and Venezuela. These relatively rapid growth rates have been due,
without exception, --o increased investment -- the average percentage of
GAP applied to inv(3tment in the developing countries has risen to 15
per cent; 80 per ceat of all this effort has been achieved with capital
provided by the devaloping nations themselves. The picture of pervasive
waste and failure :s simply not borne out by the facts. One must suspect
that the impact of good news is relatively slight on our strange human
psyche, and that d7sasters and failures alone stay vividly in our minds.
Perhaps, as King Lear suggested, we need not only to know the facts but
to "sweeten our imagination," if we are to see the development effort
in its proper perspective.

It is precisely because this relatively rapid growth has been going
on now for up to two decades that the absorptive capacity of the develop-
ing countries is steadily increasing. When we at the Bank ask that IDA's
resources can be increased to a billion dollars a year, when we state that
in the remainder of the 1960s the developing countries could effectively
use several billion dollars a year more than they are now receiving in
development finance, we are not taking numbers out of a hat. They are the
result of careful and continuing investigation. Like anyone else we can
be wrong. But the Bank's record at least suggests that we take reasonable
care. And these investigations convince us not only that the flow of
assistance on concessionary terms must be greatly increased, but also
that the developing economies will be able, technically, managerially and
administratively to absorb that flow. Equally, we are certain that the
risk of serious trouble lies ahead if today's drift is allowed to continue.

The reason for this risk, I can only repeat, is not the developing
nations' poor performance. The fact is that for good and poor performers
alike, the problems of development at this stage of the world's economic
history cannot be resolved by relying on the "ncrmal" methods of inter-
national trade and investment. Many of today's problems did not confront
the developing countries of earlier days when the ground rules of the
international economy were being established. To develop in the mid-
nineteenth century was in a number of ways an essentially different prob-
lem from trying to develop in the last third of the twentieth. The most
important and dramatic contrast is the trend in population growth during
the two development periods, and the profoundly different consequences
arising from it.

In the 19th century, the major developed powers experienced their
greatest expansion of population only after the processes of moderniza-
tion had set in. One thinks of Britain with six million people in the
middle of the 18th century and, even more astonishingly, America with only
five million and a virtually empty continent in 1789. The first spurt of
rapid population growth provided a new mass of laborers in industry, new
markets for food and helped to populate the new industrial cities. Later
on, public health began to lengthen life and lessen infant mortality.
Later still a more sophisticated work force became necessary to man in-
creasingly labor-saving machines. But by that time, family size had shrunk



and, in farm or town, population growth had slowed down. The pioneer
nations were trebl fortunate. On the whole, their trends of population
growth, urbanizati'n and mechanization helped and reinforced each other.

For present-day developers the opposite is the case. All the var-
ious elements -- population, patterns of technology, urban expansion --
contradict and impede the others. A measure of public health activity
has preceded modernization in developing lands. The spurt of population
is taking place ahead of the means of feeding and absorbing it -- at a
time when farming is still insufficiently modernized to provide in-
creasing food for the whole population and at a time when the trend in
industry is to need fewer but more highly skilled workers. A refinery
at Port Harcourt in Nigeria may cost $12 million. But it will only em-
ploy 350 men. These unlucky disproportions are due not to vice or in-
competence or perversity. They are due to a certain historical timing,
to a certain place, if you like, in the queue of world development, in
which newcomers cannot follow the favorable patterns of the pioneers
simply because the world has moved on, conditions have changed, and the
same advantages are no longer there to be seized.

Admittedly, there are countervailing benefits. Industrial tech-
nologies have already been invented and can now be borrowed. A vast net-
work of world commerce exists to which economies can plug themselves in.
These facts give us hope of the possibility of rapid advance in the future,

But there are difficulties here, too. First of all, modern tech-
nology just cannot be superimposed wholesale on the delicate fabric of
traditional ways of life. You do not, after all, erect a 10-story build-
ing on the aging foundations of a centuries-old house. Preparation by the
developing countries, psychologically as well as structurally, to bear the
weight and pressures of modernization can be a delicate and time-consuming
exercise.

Secondly, the technologies of modernization -- the skills, the ma--
chines, the infrastructure --- all demand capital. To save massively in
the face of bounding population increases, to check the aspirations of
peoples exposed to, and more than ever aware of, the increasing affluence
of the rich countries -- this takes a really dogged effort. Mobilizin, the
capital needed to expand the economy and get ahead of population growth
will continue to demand the hardest domestic discipline.

Much of the capital needed will also have to be in the form of for-
eign exchange, since developing countries cannot be expected to provide
all the required materials from their domestic production. It is diffi-
cult enough to raise domestic capital; but it is even more difficult to
obtain sufficient foreign exchange, especially if the effort has to be con-
ducted through the traditional means of investment and trade. Private in-
vestment has, of course, a vital role to play in development. It assists
in all the tasks of modernization and its disciplines give admirable
training in efficiency and in the most rewarding use of resources. But
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the international flow of private capital, as I have mentioned before,
tends to by-pass most of the very poor. The countries with annual incomes

of $250 per capita or less -- the IDA countries -- account for two-thirds

at least of the number of developing countries. Yet they receive only
15 per cent of all private investment. In any case, developing countries

are already confronted with massive problems of repayment. Amortization,

interest and dividends take today around $7 billion in reverse flows from
developing to developed countries. This is about half the gross flow of
all financial resources from rich to poor lands in 1965. To give a spec-

ific example, nearly one-third of the gross inflow of official capital

called for in India's Fourth Plan would be needed to service loans.

We also have to recognize that international trade is not yet the

resource that it clearly could become. The exports of the developing
countries rose in 1959 through 1966 from $27 billion to $42 billion, and in

a sense this was an encouraging step forward. At the same time, however,

their share in world exports fell from 27 to 23 per cent; and income from

exports, in the case of individual countries, continues to fluctuate from

causes that lie largely beyond their control. These facts, I know,are

particularly well understood here in Sweden; it was your Government, at
the first United Nations Conference on Trade and Development in 1964, which

with Great Britain instigated a study, since completed by the World Bank

staff, of measures for defending the poor countries against the disruptions

to development caused by unforeseen short-falls in their export earnings.

* * *

In some measure, the developing countries today, like the nations of

Europe in 1947, are caught in a series of interlocking contradictions and

bottlenecks which cannot be broken by purely conventional means. Tqe need

is for exceptional action on a sufficient scale. The need is to launch a

contrary movement in which growth feeds saving, saving generates more

growth and both together help two-thirds of humanity over the next two

critical decades -- critical because, although population increase will only

begin to slacken over the next 20 years, the groundwork can nonetheless be

laid for successful modernization and greater stability later on, say by

the turn of the century, now not much more than three decades ahead.

The alternative -- of stagnation, frustration and disappointed hopes --
will leave the great majority of our fellow men hungry, restless and re-

duced to a sort of delinquent despair. I, for one, do not believe that our

small planet can survive half-sated and half-starved. I believe the case

for exceptional responses and exceptional measures to be unanswerable.

* * *

Despite the encouraging attitude of Sweden and a few other govern-

ments, including the United States and Canada, the more prosperous coun-

tries as a group have yet to agree on new initiatives which the world
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situation demands. We may be back to a sort of 1947, a time of decision in

which we may either turn toward our problems or away from them. Let us be

clear, however, that we are not confronted by a question of fundamental

resources. After nearly two decades of uninterrupted growth, the developed

nations enjoy an economic elbowroom and a freedom of maneuver never before

even dreamed of in human history.

In the countries of the Development Assistance Committee of the Or-

ganization for Economic Cooperation and Development, combined gross prod-

uct grows by some $60 billion a year, a sum corresponding to approximately

two-thirds of the entire income of Latin America. The United States alone,

growing by between 5 and 6 per cent a year, adds over $40 billion to an

annual GNP which is now over $730 billion, thereby acquiring each year, as

an extra, almost as much as the entire GNP of India or Africa. This order

of resource generation gives the developed nations the capacity to act on

a completely unprecedented scale.

It is true that they confront particular difficulties -- pressure

in domestic budgets or vexing problems with their balance of payments.

But on the budgetary aspect, it is surely not impossible to give economic

assistance a somewhat higher priority when one recalls that arms spending,

in the world at large, has passed the $160 billion a year mark and when,

in any case, an annual rise in national income at 3 to 4 per cent is now

the norm. As far as balance of payments considerations are concerned,

it seems to me that the richer countries have to decide whether or not they

are going to accept the earmarking of a definite, adequate percentage of

their increasing resources for development assistance as an immutable fact

of life. The balance of payments effects of the transfer of such resources

is at most very, very small in the over-all picture of external payments

and receipts of the developed countries. In no case would they be anything

except a minor factor in any serious balance of payments deficit which may

be experienced -- well within the capabilities of mechanisms for the re-

lief of balance of payments difficulties that from time to time afflict

the wealthier countries.

But I have the impression that the tardiness in confronting the scale

and nature of the world's economic crisis springs not so much from these

difficulties as fron discouragement and skepticism about the general ef-

fectiveness of aid to development. I have already told you of my convic-

tion that in fact the record of the developing nations is far better than

the popular image suggests, and I have tried to outline the 
special diffi-

culties and deadlocks which impede more speedy and obvious success. 
But

it may be that ten angels swearing would not, at this minute, alter the

bias of opinion among the rich nations or convince them of facts they have

become unaccustomed to hearing.

What can be done? I would like to suggest that the governments of

the developed countries -- on whose support and resources any more ambitious

strategy for the 1970s will depend -- decide to get away from rumor and

innuendo and half facts and half truths and put themselves 
in the position
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to learn the real facts. I suggest that they invite the dozen or more
leading world experts in the field of development to meet together. study
the consequences of 20 years of development assistance, assess the results,
clarify the errors and propose the policies which will work better in the
future. In 1947, before Europe and America could enter wholeheartedly
into the experiment of the Marshall Plan, an official body of experts under
the leadership of Lord Franks, drawn from the participating nations,
studied the whole range of programs and policies required to achieve
European recovery. Today, it is high time to work out a similar perspec-
tive of the problems of growth in the less developed countries, and to
draw, for all to see, a genuinely comprehensive, objective and expert
picture of where we are and where we can go from here.

We are ready at the World Bank, together with interested governments,
to help to select and finance such a group of experts. I am ready to put
at their disposal all the information and statistical material the Bank
has accumulated and, if requested, to second staff to their service. Such
a "grand assize" -- judging the world's record and prospects of growth --
should in any case precede any attempt to round off our faltering "Decade
of Development" with a genuine reformulation of policy.

But our present crisis of overpopulation and undernourishment, of
bounding hopes and flagging performance, of vast wealth and desperate pov-
erty, is much too urgent for this re-examination to be delayed. I hope
that we can start at once to set the machinery of consultation in motion
and to ensure that by the end of 1968, the essential groundwork for policy
in the seventies has been laid.

I have faith both in the good sense of governments and the generosity
of peoples. I believe that if a strategy for growth is presented to them
by experts of unimpeachable objectivity and honesty, based upon an entirely
unbiased examination of the facts, failures and achievements of the last
20 years, and giving a reasonable guarantee of hope and progress, their
response will be to accept the implications of that strategy and to provide
the resources, in capital and manpower, necessary for success.

For many years after World War II, differences between nations of the
East and West were the most divisive force on the world political scene.
But these differences have been diminishing perceptibly, and the most
ominous force that divides us today is the wide disparity between the
living standards of the rich countries of the North and the poor countries
of the South. It is this economic gulf -- proving so difficult to bridge --
which, in my judgme&t, represents the basic threat to our world. Today
we have the resources, the experience and the knowledge to narrow the
separation between the rich and the poor. But we are held back by lack of
direction and lack of will. We may have stolen the Promethean fire but
at present we do little more than complain that it is burning our fingers.
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Humanity really can do better than this. Twenty years ago, a way
was shown in the rebuilding of Europe. We had a demonstration of what an
unprecedented response to an unprecedented challenge can achieve in the
recovery of confidence and hope. Today, the challenge lies even further
beyond the reach of normal responses. Let us therefore have the audacity to
seek new ways of recovering our sense of mastery and surer ways of secur-
ing our threatened future.
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In some measure, the developing countries today, like the nations of

Europe in 1947, are caught in a series of interlocking contradictions and

bottlenecks which cannot be broken by purely conventional means. The need

is for exceptional action on a sufficient scale..,,

Despite the encouraging attitude of Sweden and a few other governments,

including the United States, the more prosperous countries as a group have

yet to agree on new initiatives which the world situation demands. We may

be back to a sort of 1947, a time of decision in which we may either turn

toward our problems or away from them. Let us be clear, however, that we

are not confronted by a question of fundamental resources. After nearly

two decades of uninterrupted growth, the developed nations enjoy an economic

elbowroom and a freedom of maneuver never before even dreamed of in human

history.,j,

It is true that they confront particular difficulties -- pressure in

domestic budgets or vexing problems with their balance of payments. Out

on the budgetary aspect, it is surely not impossible to give economic assist-

ance a somewhat higher priority when one recalls that arms spending, in the

world at large, has passed the $160 billion a year mark and when, in any case,

an annual rise in national income at 3 to 4 per cent is now the norm.
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I have the impression that the tardiness in confronting the scale

and nature of the world's economic crisis springs not so much from these

difficulties as from discouragement and skepticism about the general effec-

tiveness of aid to development. I have already told you of my conviction

that in fact the record of the developing nations is far better than the

popular image suggests, and I have tried to outline the special 
difficul-

ties and deadlocks which impede more speedy and obvious success.

What can be done? I would like to suggest that the governments of the

developed countries -- on whose support and resources any more ambitious

strategy for the 1970s will depend -- decide to get away from rumor and in-

nuendo and half facts and half truths and put themselves in the position to

learn the real facts. I suggest that they invite the dozen or more leading

world experts in the whole field of development to meet together, study the

consequences of 20 years of development assistance, assess the results, clarify

Lhe errors and propose the policies which will work better in the future. In

1947, before Europe and America could enter wholeheartedly into the experiment

of the Marshall Plan, an official body of experts under the leadership of



Lord Franks, drawn from the participating nations,, studied the whole range

of programs and policies required to achieve European recovery. Today, it

is high time to work out a similar perspective of the problems of growth

in the less developed countries, and to draw, for all to see, a genuinely

comprehensive, objective and expert picture of where 
we are and where we

can go from here.

We are ready at the World Bank, together with interested governments,

to help to select and finance such a group of experts. I am ready to put

at their disposal all the information and statistical material the 
Bank

has accumulated and, if requested, to second staff to their service. Such

a "grand assize" -- judging the world's record and prospects of growth --

should in any case precede any attempt to round off our faltering "Decade

of Development" with a genuine reformulation of policy.

But our present crisis of overpopulation and undernourishment, of bound-

ing hopes and flagging performance, of vast wealth and desperate poverty, is

much too urgent for this re-examination to be delayed. I hope that we can

start at once to set the machinery of consultation in motion and to ensure

that by the end of 1968, the essential groundwork for policy in the seventies

has been laid.

I have faith both in the good sense of governments and the generosity of

peoples. I believe that if a strategy for growth is presented to them by ex-

pert3 of unimpeachable objectivity and honesty, based upon an entirely 
un-

biased examination of the facts, failures and achievements of the last twenty

years, and giving a reasonable guarantee of hope and progress, their response

will be to accept the implications of that strategy and to provide 
the re-

sources, in capital and manpower, necessary for success.



For many years after World War II, ideological differences between

nations of the East and West were the most divisive force on the world

political scene. But these ideological differences have been diminish-

ing perceptibly, and the most ominous force that divides us today is

the wide disparity between the living standards of the rich countries

of the North and the poor countries of the South. It is this economic

gulf -- proving so painfully difficult to bridge -- which, in my judgment,

represents the basic threat to our world. Today we have the resources, the

experience and the knowledge to narrow the separation between the rich and

the poor. But we are held back by lack of direction and lack of will. We

may have stolen the Promethean fire but at present we do little more than

complain that it is burning our fingers.

Humanity really can do better than this. Twenty years ago, a way was

shown in the rebuilding of Europe. We have a demonstration of what an un-

precedented response to an unprecedented challenge can achieve in the re-

covery of confidence and hope. Today, the challenge lies even further

beyond the reach of normal responses. Let us therefore have the audacity

to seek new ways of recovering our sense of mastery and surer ways of

securing our threatened future. Ki
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Iseative Dfreotraw, as i oc;urred to =,, that the tiing of your
proposal for a study of the problews of development might awntain
a risk that some of the governmets from uoa we hope to get sub-
stantial IDA replenishment would sIse on the proposal of a study
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TEXT:
Cable No.: WILL E CABLING FOR YOU TO RECEIVE WEDNESDAY MORNING A FEW CHANGES

IN SUMMfARY OF MR. WOODS'S SPEECH.

REGARDS

HAROLD GRAVES

NiOT TO BE TRANSMTTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Hrold N. Grves, Jr./Agues L. MherO

DEPT .
n o4

SIG1NATURE-
(SIGP MT E.F INDIVIDUAL AUTHORIZED O APWK

For Use by Archives Divsion

HGtap ORIGINAL (File Copy)
(IPORoTANT: S.. S.cr.t.ri.s Ge for. prepearn frrn. Pimce f.r Daptch:
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For No. 27
(7-61)

INT INTT1QtNONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION ANDDEVELOPMENT CORPORATION

OUTGOING WIRE

TO- LADY JACKSON DATE: October 23, 1967
PONTIFICAL COMISSION FOR JUSTICE AND PEACE CL4S OF
VATICAN CITY SERVICE: F*12 Rate

CCUNTRY: ITALY

TEXT:

Cable No.:

Will mail Woods' final text today to Rome and Geneva. Regards

HAROLD GRAVES

NOT TO Bh TASMITTI

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Rrold Graves
Information Department

DEPT.

SIGNATURER
(SIGNATURE OF INDIVIDUAL AUTHORIZBD TO APPROVK)

.For 
Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form} Chocked for Dispatch:
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FP INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO'CHRISTENSEN DATE' OCTOBER 23, 1967
INTAFRAD 

O
PERVICE: TELEX

COUNTRtY:FRANCE

TEKT:
Cabe No.: MR. OODS ASKS THAT YOU GET ANSWER TO FOLLOWING QUESTIONS FROM APPROPRIATE

OFFICIALS OF SWEDISH BANKERS ASSOCIATION PERHAPS MARK WALLEERG JUNIOR HIMSELF

AT ENSKILDEBANK. FIRST OF ALL PLEASE INFORM ASSOCIATION THAT MR. WOODS WOULD LIKE

TO HAVE COPIES OF THE SPEECH AVAILABLE FOR DISTRIBUTION IN THE HALL AFTER HE HAS

SPOKEN. FIRST QUESTION IS WHETHER THIS WOULD FIT IN WITH THE FORM OF THE OCCASION

OR WHETHER IT WOULD OFFER DIFFICULTIES. SECOND QUESTION IS APPROXIMATELY HOW MANY

PEOPLE ARE EXPECTED TO BE PRESENT. THIRD QUESTION IS WHETHER IT WOULD BE ADVISABLE

TO RAVE A SWEDISH TRANSLATION ALSO AVAILABLE FOR DISTRIBUTION IN THE HALL. WE HAVE

ONLY VERY DOUBTFUL POSSIBILITIES OF DOING ANYTHING LIKE AN ADEQUATE SWEDISH

TRANSLATION HERE SO THAT QUESTION FOUR IS ABOUT HOW TO PREPARE A TRANSLATION IF

ONE IS DESIRABLE. WE COULD TELEX A TEXT DIRECT TO STOCKHOLM OR TO YOU IF THIS WERE

NESCESARY. QUESTION FIVE IS WHETHER NECESSARY NUMBER OF COPIES FOR DISTRIBUTION IN

ENGLISH COULD BE PREPAUD IN STOCKHOLM. STECKHAN WILL HAVE ENGLISH TEXT THERE

THURSDAY MORNING. PLEASE TELEPHONE ME ABOUT THIS AS SOON AS POSSIBLE.

REGARDS

HAROLD GRAVES

NOT TO BE RASMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME HarEoi N. Gravs, Jr.

DEPT. Inf tin

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED APPROVE)

HG rap Fo Use by Archivs Diviion

OIGINAL (File Cpy)
(IMPORTANT: See Secretaries Guide for preparing form) Chocked for D ach



\'Xfl ,AOIKTULEHTBSH

IIN

TIRA
MUAMM79A MMR P"1T8WU0 DOJOang OTs YMI8A T10 MOY 104- RMPA MOW .XT

7J14hiM rnT-!V jv18ynJJAW wqj, MAKHRi C:UTAIDORDA R23}Ab allAW TO WJAITOY

32AJ WJOn RUMW .M TAVT VMTAJDOP,".A M2 IMMY W2sJA 70 WTI MMA0IN2TA1

W2A42 IMTA JJAN MT TT 101TUIT"IT 907 3JRAJTAVA MM39 M04 10 HIM0 17A. WT

-0I2AODO WH W 701 WDY T RTMI TYl :JOV 2HT ASMTRW al Y0ITW3UP T2SI! W WU0

YWAV 707 MJTAKMMWSA 7710 0 QM053O GODR ,23TJUDIYllu .AAO MOT0 T! AWNTEW Ac

WJRTWGA AS 0JUr: TI :1 HUT" RT 10ITV,1U) (lRljT .T7E:LW9 Me OT OSTO17XA MAA MOM03

WVAY 7 .WAI 71T 11 .01T-7MTUC 101 JAJUAM wJA WOITAJRKAT JAMGMW A AVAH OT

WBINW 7TAOM GA AX ANJ W M A DAM W0 TITYIJ UM80 JUMUO 717 YMC

Of MULTAMWAT A lA q2 OT AW TUOFA B2 0 RU VITUIP TAHT 09 MH5 101TAJKOADT

A"Tj RYH if UD "" W 'M MJ03OT2 OT T"K&T TAIT A ZUJTT MJUM3 M .SJAMI83 RT AN)

M 61TUOIUTOFO 20 390D 10 AIKMU YgRV "AV SAPT:'lX. ?IT I OI2U YS23

W-7H TPIT fR8Jlnf HVA! MJW MNW4 vnS~T2 NNOHH G3AMX 0R MJOD vlI -!

. 8022V PA %178 RA RIAT 0U00 IQ 470MMAJT PRA3Jq .AFMAX0 TAYVK9

aA ai

$Q6 1 q ? lo



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: INTBAFRAD DATE: OCTOBER 23, 1967

PARIS CLASS OF TELEX
SERVICE:

COUNTRY: FRANCE

TEXT: 847
Cable No.:

FOR MILLER MRS WOODS DOES NOT WANT SPECIAL PROGRAM FOR HERSELF IN

STOCKHOLM HOWEVER WOULD BE GRATEFUL IF ONE OF THE XR SWEDISH LADIES

COULD SHOW HER SOME ANTIQUE SHOPS SAY FRIDAY

STECKHAN

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Rainer B. Steckhan

DEPT. Office o sid

SIGNATURE RBStec 1if
(SIGNATURI O~INDIVIDUAL AUTHORIZED To APPRovE)

For Use by Archives Division

ORIGINAL (Flie Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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AIR MAIL October 23, 1967

SPECIAL DELIVERY

Dear Mr. Von dew Bussche:

At the suggestion of Lady Jackson, I am sending you with this

letter a couple of copies of a speech which Mr. Woods is to make

in Stockholm this Friday, October 27. Lady Jackson thought that

Mr. Woods's proposal for an expert assessment of development pro-

gress and problems (one of the ideas discussed at your English

weekend last April) would be of interest to you and other members

of the World Council -- perhaps to the extent of evoking some kind

of comment by the Council or its officers.

Sincerely yours,

Harold Graves
Director of Information

Enclosures

Mr. Von deM Bussehe
World Council of Chureheas
150, route de Ferney
1211 Geneva 20
Switzerland

HG:ap



FORm No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: OISR 23 t$7

LOG NO.: W " M3 ACION CDPY: M. MOM

TO: X ulmI INFOINATION
COPY:

FROM: 142 DECODDED BY:

738 82M

MWr TOUT. ASS= D T 0 f= SMR J=0 WM

-AM ?M ]OR W= AT 1ff- RMS 0
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AIR MAIL

SPECIAL DELIVERY

October 23, 1967

Dear Lady Jackson:

Thank you so much for your cable from Rome. Here are a couple

of copies of the text of Mr. Woods's speech in Stockholm. You doubt-

less will wish to write straight to Mr. Woods about any action taken

by the Commission.

When you get the time, I hope you will let me know about the

cost of sending the cable and also about the other question of reim-

bursement that we discussed on the telephone while you were in Sussex.

Sincerely yours,

Harold Graves

Enclosures

Lady Jackson
c/o The Pontifical Commission

for Justice and Peace
Vatican City
Rome
Italy

HG:ap



FoRM No. 26
(6-65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: OCTOBER 22, 1967 1210

L NO RC 25 /23 ACTION COPY: INFORMATION DEPARTMENT

T0: GRAVES INTBAFRAD INFOFMATION
COPY:

FROM: ROMA DECDDED BY:

TEXT:

3% FIRST DEFINED DY GEOFFREY CROWTHER IN WAR TIME STUDIES ON

GROWTH COVERED MAJOR ATLANTIC POWERS AMERICA BRITAIN GEIMANY

FRANCE ANY HOPE ADVANCE COPY SO COMMISSION CAN RESPOND WORLD

COUNCIL OF CHURCHES GENEVA ALSO INTERESTED AEL VONDEMBUSCHE

IS CONTACT REGARDS

JACKSON

CR
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HEADOUARTERS"

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRES-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADDRESS-INDEVAS

*B)ANK*
EUROPEAN OFFICE:

4, AVENUE D'IENA
PARIS (16E) - FRANCE
TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16m October 2o, 1967
TELEPHONE 704,78.20

TELEX INBAFRAD 62164 F

Dear Harold,

Welcome back again. I hope you were able to
get at least a short rest after Rio. I would like
to confirm my 'phone talk wih lars yesterday re
his second letter dated 16. inst.

1. We are hoping that Rainer Steckhan will
be able to bring a certain number of copies of the
full text to Stockholm for distribution after the
speech has been given.

2. It would take quite some time before the
Bankers' publication of the full text can be ready,
and with the numbers required by Washington there
should be another version done by you. We should
like to be supplied by Washington but have ordered
a small quantity of the Stockholm version.

Sincerely yours,

Viggo Christ en

Mr. Harold N. Graves, Jr.
Director of Information
International Bank for Reconstruction

and Development
Washington D.C.
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Form No. 27
(7-61)

INTERNATIONAL DEVLOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION ANDDEVELOPMENT CORPORATION

OUTGOING WIRE

TO- LADY JACKSON DATE: October 20, 1967

PONTIFICAL COMISSION FOR JUSTICE AND PEACE
VATICAM CITY CLASS O LT

COUNTRY:

TEXT:

Cable No.: (A

Is there any authority we can cite to Mr. Woods for speech statement

that over four point five percent annual rate of growth of poorer

countries since early nineteen fifties is above historical average for

Atlantic powers in nineteenth century? Can you elucidate what is meant

by Atlantic powers? Thanks. Regards

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves
Information Department

DEPT.

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED To APPROVE)

LJL/jw For Use by Archies Dision

ORIGINAL (Fie Copy)
(IMPORTANT: See Secetaries Guide for preparing form) Checked for Dspatch:
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FORmA No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCrIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: oic 2o, 1%? in?

LOG NO.: ACIC CDPY: KL 8IWXW

TO: Uo flp INFORMATION
COPY:

DEODED BY:

TEXT:

M AGM

----- FOR- INFOWATION-4REGARDING CABLES, PLEASE CALL THE CtM4UNICATI(NS UNIT EXT. 2021- ------
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL QANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: o 2 9

LOG NO.: ITT ACTION ODPY: ,

TO: 2 INFORMATION
COPY:

FROM DECDDED BY:

TEXTr:

731 F

R U3P A A=W r isw T= UMMXLm iINW nTU
n NO 00W=TR -MAT UMIL Nwu TUTMZ A W cw CW AP ON

10t TiMIA AND XW 2 I IM 01,1 LLUR WW

FOB INFOIATIXN BEGABDING CABLES, PLEASE CALL DIE (XWUNICATIONS UNIT EXT. 2021 ------------
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: INTBAFRAD DATE: OCTOBER 19, 1967

PARIS CLASS OF TELEX
SERVICE:

COUNTRY: FRANCE

TEXT: 837
Cable No.:

FOR MILLER

ONE CHECK WITH WALLENBERG JUNIOR TO MAKE CERTAIN THERE IS NO CONFLICT RE

LUNCH ON FRIDAY TWENTYSEVENTH STOP LUNCHEON IN SVENSKA HANDELSBANKEN TO

WHICH PRESIDENT HOEGLUND INVITED WOODS REMINDS HIM THAT WALLENBERG HAD

SAID SOMETHING ABOUT A LUNCH WHICH WAS TO FOLLOW THE MORNING SPEECH

TWO WOODS PREFERS MEETING ASBRINK AND WICKMAN STARTING FOUR REPEAT FOUR

ON THURSDAY PLEASE ENDEAVOR REARRANGE STOP IF THIS NOT FEASIBLE WOODS

WILL KEEP TWO THIRTY AND THREE PM APPOINTMENTS

STECKHAN

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Rainer B. Steckhan

DEPT. Of Ce of Pre den

SIGNATURE kk '
(SIGNATURE OF INDIVIDUAL AUTHoRiZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing forrn) Chocked for Dispatch:
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A-S October 19, 1967

bear Lady Jakson:

I enalose our latest draft of Mr. Weed' Stockholm speech which
you so kindly originated. As you an see, we have had to cut the
Length simwsoat. I don't think it has lest any of the splendid in-
past of the original.

etold Graves send you vamcat regards and many thanks. And
fitm yself, very best wishes and thank. as vel. It mes a great
pleasure to meet you.

Tors sincerely,

Julian Grenftl
Inftrmation Department

Snolesure

Lady Jackson
/o The Pontifical Comission

for Justice and lease
Vatiman City
Rams, Italy

JG:*sp



October 18, 1967

Dear Mr. Rudolfsoln

With this letter, 1 am sending you a draft sisry Of

Mr. Wood's forthcoming lecture to the Annual 1eting of

the Swedish aUnkers Association. It may be that I will

have to cable you corrections early next week, since the

text of the lecture is not yet final.

As you requested, t am also sending a photograph of

Mr. Woods.

sincerely yours,

Rerold Graves

anlosures

Mr. Sila Rudolfson
Read of vepartment
$NXVm NAwuaS ASOATtO
Information Department
Arsenalsgatan 2
Uoa 16143
Stockholm 16
Sweden

HG:ap



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

To- RUNE MDEGLUND DATEh OCTOBER 17, 1967
SVENSKA HANDELSBANK
STOCKHOLM CASS OF

SERVICE:

COUNTRY:

TEXT: SWEDEN
Cable No.:

DELIGHTED ACEPT LUNGH OCTOBER 27TH

MILLER

NOT TO BETRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME JOHN D. MILLER/Pnn

DEPT. EUROP OFFIE

SIGNATURE r A A
(SIGNATURE OF Iv UKCAUTHORIZED To APPROVE)

TFor 
Use by Archives Division

ORIGINAL (Fie Copy)
(IMPORTANT: See Secetaries Guide for preparinig form) Chocked for Dispatch:
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: SVENSKA HANDELSBANKEN DATE: OCTOBER 17, 1967

STOCKHOLM CLASS OF NLT
SERVICE:

COUNTRY: SWEDEN

TEXT:

Cable No.:

FOR PRESIDENT RUNE HOEGLUND THANK YOU VERY MUCH FOR YOUR LUNCH INVITATION

OCTOBER TWENTYSEVENTH I AM DELIGHTED TO ACCEPT

RAINER B. STECKHAN

INTBAFRAD

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Rainer B. Steckhan

DEPT. Office of P sident

SIGNATURE RRSteckhan
(SIGNATURE OF INDIVIDUAL AUToRIZED To APPRoE)

For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form} Checked for Dispatch:
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FoRm No. 26
(6,65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: OC333 17, 1967

LOG NO.: vi ACTION COPY:

TO: INFORIATION
COPY:

F DECODED BY:

TEXT:

nl7 JOIN UIUAN EJnZR UI OF X. L. RVRIA

)M- WOD APOD IM B TMN 26TH 0033 14.,30 UPIT 14-30

ASBCM,15.00 NMlT 15.00 11183 WIW. STRING AMUT. NO

OTHBR UG 7 THAT DAY. 001031 27 15.00 SPEAT 15.00 MC M

BANK= ASOCZATIOW= CA AR AT MR. WOODS ESPOSL FOR DIURAI O?

-- FOR INFORMATION~ REGARDING-CABLES, PLEASE CALL THE WCiUICATIONS UNJIT B)Cf. 2021 ----- -
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME UTING
OF CABLE: 2, 1 7

LOGN.: O& pTnu/1? ACTION4 COPY: L T0MA

TO:' IU3WAM INFORM4ATION~
COPY:

FROMN: 3 twxDECODED BY:

TEXT:

FOR XL. RMR B. 8eMMM1t PNtSONAL ASITANT TO MR. G3ORMD OD

I MULD B BUM lMD IF U =M0 D IN US FOR ?WA AT OUR BMI ON

___ FRRU PMATCK'IEGABDING CABLES, PLEASE CALL ThEOMMICATCPNS uNIT FXI'. 2021 - -----

DUPLICATE
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FORM No. 26
(6. 65)

NTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R UTI NG
OF CABLE: ono'J)S 1?, 1 ?67

LOG NO.: IT ,lU / 1? ACTION DPY: KR. )I=

TO: INTBA1RD INFOIFATION
COPY:

FROM: PARS DECODED BY:

TT:

718 FOR XR MYM 700 845

YOILWIN T1% FOR YOU nM R WZMXW3 PIWINNT

S5SN8A *I Z U 23 ME~I0 I5 FY 00=

,3IN US FOR LMOR AT OUR BANK ON O@IOMR 2y DKO7AM T

TILR NOO. 31. YOU CRDAL WW PISA= AUZS

FOR INFORMATION REGARDING CABLES, PLEASE CALL ThE CMUJNICATIONS UNIT EXT. 2021

DUPLICATE
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October 16, 1967

Dear Viggot A

Since I wrote you earlier this inrning, I have received your note
of October 13 concerning Mr. Woods's visit to Stoakholm and the arrge-
Ments for the reproduction of the speech. Before we can take any firm
decistion, we shall have to settle a few points:

1. t assume that you will nesd copies for distribution in
stockholm Immediately after the speech has been given.

2. wat is the expected time interval between the giving
of the speech and publication in English in printed
form by the Sankera' Association.

W have reason to believe that the speech might be an important
and interesting one and shall consequently need copies for distribution
here on October 27 to the EVecutive Directors and others in mimeographed
form. We shall also ased printed copies -- about S500 -- for a large
circulation a little later.

% do not think that there would be any finanacal benefit in pur-
chasing copies from Sweden for such a large run, but I shall await your
reply to question 1 and ams estimates if possible. If we decide to go
ahead with a printing of our own, you might wish to be supplied by us
rather than from Stockholm.

Let as have your views an this,

Sincerely,

Lars J. 1i4xd

Mr. Vigo Christensen
European Office, IR
12, rue de Presbosmg
Paris 16e, France

LJL:hm.



Form No. 27
(7-41)

INTERNATIONAL DEVLOPMENT - INTERNATIONAL BANK FOR INTERNATONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: 6HRISTENSE DATE OCTOBER 13, 1967
INTBAFRADC
PARIS CLASS OF

PARISSERVICE:

COUNTRY: FRANCE

TEXTf:

Cab. No.: 819

YOUR 715 FLIGHT SAS 906 ARRIVING 10:00 A.M.

MILLER

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED Y: CLEARANCES AND COPY DISTRIBUTION:

NAME JOHN D. MILLER

DEPT. EUROP OFFICE

SIGNATURE 0
(SIGNATURE OF I IDUAL AUTHORrIZE2 TO APPROV)77 For Use b~y Archives Divsion

ORIGIAL. (File Copy)
(IMPORTANT: See Seceries Guide for presparnag form) Checkied forDspth
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FoRt No. 26
(6.65) DVLPETC

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATI FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPO ATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: OCTOBER 13, 1967 1750

LOG NO.: WU TELEY,/13 ACTION COPY:

TO: INTBAFRAD INFOFATION
COP:

FROM: PARIS DECDED BY:

TEXT:

715 JOH DUNCAN MILE C/O M.L. HOFMAN

COULD YOU PLEASE TE ME MR WOODS FLIGH NTbER To STOCKHOLM

REGARDS

CHRSTEN

AA

---------- F0R INF0RMAT1ON REGARDING-CABLES, PLEASE CALL THiE CalJNICATIONS UNIT EXT. 2021

ORIGINAL
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FORM No. 26

(6.65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I NG
OF CABLE: 13, 3L67

LOG NO.: "M / 1 ACTION COPY: V3. VM S

TO:" J~g* juN3.h INFOIMATION
COPY:

FROM: 5J DECODED BY:

TEXT:
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11 111111ON0" Wi r M A X W WZZ& JOTA IN XW Wm

8 ZfN #7FN MW. 10 OME3 U UO

~~~O I= @iimn7W fiff ANDE N MI*

s WA WMAI M

smme~~me.ie..mamllmdim~ilgaiu~mii..mme=m.- - =.. me~a.e - - -- -- - - - .--..--- -- - - -.- -- -=1-..- --- .- --- .--- - ----- -- --- -

_ - FOR INFORMATI( REGARDINGUCABLES, PLEASE CALL THE (XMUICATIONS UNIT EXT. 2021

DUPLICATE



'LI

-. -. :.. . -:-/

. .. .. ....... ... .. .. --. ----. ---- ------

0

LI T

- up



FORM No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: NITTON DATE OCTOBER 13, 1967
STOCKHOLM

CLASS OF
SERYICE: LT

COUNTRY: SWDN

TEXT:
Cable No.:

ONE DINNJER IS REALLY WHAT DOCTOR ORDERS STOP IF FRIDAY IS MANDATORY THEN

THURSDAY SHOQULD BE DROPPED REGARDS

WOODS

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CL.EARANCES AND COPY DISTRIBUTION:

NAME George D. Woods.~

DEP. President

SIGNATURE -"
(SIGNATURE O F INDVDUAL AUTHORIZED 7 4 PR~ vz Fo sKyAchvsDvso

ORIGINAL (File Copy) X
(IMPORTANT: See Secrferies Guide for preparing form) Chocked for Dispatch:
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: NITTON DATE: OCTOBER 12, 1967
STOCKHOLM

CLASS OF
SERVICE: LT

COUNTRY: SWEDEN

TEXT:

Cable No.:

FOR MARC WALLENBERG JR.

REURCAB WOULD LIKE TO LIMIT ACTIVITY TO ONE DINNER PREFERABLY THURSDAY

NIGHT AS LEAVE AIRPORT FOR LONDON TEN SATURDAY MDRNING

WOODS

NOT TO B TRANSMITE

MESSAGE AUTHORIZED BY: CLEARANC$ AND COPY DISTRIBUTION:

NAME George D. Woods

DEPT. President

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED APPROE

/ For Use by Archives Division

ORITINAL (Fie Copy)
(IMPORTANT: See Secetaries Guide for prepadlag fom) Ch*Aked for Dispatch
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Mr. Woods Ostobor Us, 1967

JuUte OresfeU :

1. XUn La the second draft of the sposeh.

2. Tou wul mte that the pssag *a Supploetary VPamnsial Moaxe. has
still bo be boserted. I m thiaking abet the mot suitable plm to
put it.

S. Te o.om1 le Igpre (e4n pWs 34) got the W .. umtries vwet tuvisible
oemauiss ft l to as proSAed by the Zsommes Deparbout. boq ae*
dmbue-hoeekin it.

Mtta~bmmt



Mr. Robert Cavemmal October 10, 1967

Julian Greofell

Mr. WEd' steohhola beech

Mr. Woods would naturally like to refer to the Swedish bond tse in
the couroe of his speech to the Swedish eakers' Association, saemuled
for October 27. I attach a paragrop provisieally cavoring the matter
and, in accordance with his suggestion, would ask you to be so kind as to
cent on it.

I shall be meeting with Mr. Woods again tomorrow afternoos, Mednesday,
Octaber 11, for further discussion of the draft of the speech and would
therefore be most grateful if you could let me have your comments sometime
before then. Thank you.

Attachment

cc: Mr. beely
Mr. Scott

JG:esp



Mr. Rapsond J. Goo.nmn October 9, 1967

Sander L. Feldman

Mr. Woods' Stockholm Spech

I suggest the following be added as paragraph 2 to be included
in the "insert for Mr. WoMds' Stockholm Speech":

In addition * w third joint financing in the sm
of W million is presently being cosidered for the
Agrioultral Devv.Ipant Bank to assist in the financing
of farm machinery and tabewelis foer ast and West Pakistan.

SLFeldman:br
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COPY:
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TEXT:

LARS LIND

ANDERBERG BANKERS ASSOCIATION ANXIOUS RECEIVE TITLE WOODS LECTURE SOONEST

CHRISTENSEN
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FORm No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: OCTOBER 9, 1967 43OPM

LOG NO.: RCA TELEX / 9 AC'ION COPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOFMATION
COPY:

FROM: STOCKIOLM DECODED BY:

'TEXT:

ATT.: LARS LIND

PHOTOS RECEIVED. DEADLINE FOR MANUS OCTOBER 12. BANKFOERENING SPEECH

PUBLIC WITH PRESS PRESENT. START FOR WOODS AT 10.15 INFORMAL LUNCHEON

IN HANDELSBANKEN FORMAL DINNER. LETTER FOLLOWS.

I ADD 2 QUESTIONS.

3. THERE ARE SOME DIFFICULTIES TODAY FOR PRIVATE BANKS TO LEND )MNEY

TO DEVELOPPING COUNTRIES BECAUSE OF POLITICAL UNCERTAINITY. COULD

NOT IBRD FACILITATE BANK IANS BY GUARANTEES?

2. THE OVERWHELMING PART WORLD BANK ACTIVITIES CONCERNS FINANCING OF

INDUSTRY ENERGY AND TRANSPORTATION. SHOULD IT NOT BE NATURAL TO

CONCENTRATE A BIT MORE ON AGRICULTURE?

LLJEFORS

-FOR INFORMATION REGARDING-CABLES, PLEASE CALL THE 00MMUNICATIONS UJNIT EX. 2021___,-

ORIGINAL
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wasars. watvr, T91107y, wilkisees and Thomms October t, 1967

julimn Grafell V

Mr. Vedo' steoahml speech

Mr. UWed* VSLhO to rCtv to ima tUSM0 of SIW/Mek gC*p COPSretf
at projoot lovel. I attack two drafted paragrapsh for your Comments, It
vill be esasry to keep the passage brief, but in the intrest of accuracy
there ie ret for a little into detail if required.

I Would be very pratef1l to recsive your .ecte an perasraph two at
yow earliest .e.vswiewe e the speob to amw La the final drafttag stop.

Attaenat

JSaeep



Msers. Goodman and Xslmth October t, 1967

Julian GrefellNJ

Mr. Woods' *tockhb.1 Speseh

Mr. Woods wishes to refer to imstsoces of SlIA/Shuk Group cooperation

at project level. I attach two drafted paragraphs for your comments. It

will be necessary to keep the passage brief, but in the interest of acuracy
there is roem for a little more detail if required.

I would he very grateful to receive your comments on paragraph one at

your earliest convenience as the speech is ae i the final drafting stage.

Attachment

JGleop



Mrs. Lota Fairall October 6, 1967

Julian Grenfell

Suppliers' statistics for Mr. Woods' Stockholm spech

I am afraid that the eight-year period (1959-67) for which
details of disbursements to Swedish suppliers are provided is
not suitable for the speech. Since it is, I understand, not
possible to get the cumulative figures starting with the first
ever disbursement in Sweden, the next best period to quote would
be either the sixties to date or, preferably, the last five
years.

The particular figures we are after are:

1. Amounts spent on: electric power and communications
machinery and tools

(to nearest US$ iron and steel products
million) construction, engineering & consultants

2. A round figure for the number of Swedish firms involved
in the above orders, and the number of them who have won orders
totaling more than $500,000 (SKr 2.6 million) during that same
period.

Unhappily time is not on our side, and I would therefore
be very grateful indeed if you could manage to provide me with
these figures at your earliest convenience.

JG/jew



Mr. Lars Lind otAlr 4, 1967

Alexander Stovwona

Mr. fodst Daft 2p2!22

As requested by you, I &M enIloslng our cm ins on t

figures discussed in the draft of Mr. Woods speech which yom forurdd

to us.

Attachment

SKBhatia :rk



e. John Buncan miller
Mr. Lars J. Lind Oetober 3, 1967

VYla A. Christensen V-
A*. Woods's visit to #toekbol*.

Daring my visit to Stockholm last woek I made same preliminary
investigations abu Mr. Woodtalk at the hnikers Association.
As you know, Mr. LeIjefors has left the Association, and in his
place I met the Acting Director, Mr. Ingvar Anderberg.

The Annual Meeting of the Swedish Bankers Association will be
held in a hall in the now building of Skandinaviska Brnken. The
early part of the meeting will be closed, but the public part, at
which Mr. Woods will speak, will start at around 11 o'clock. There
will be a lunch for a smaller circle of bank people and a large
dinner for some 300 people in the evening (dinner jacket).

rhe working title of the talk as suggested by the Benkers
Association "Vrends and problems in international finance today
with special regard to developing countries" is rather cumbersome,
realised Mr. Anderberg, but he felt that no doubt it could be short-
ened and made more snappy. They wondered whether r. Woods would be
willing to reply to questions from the audience which will be com-
prised of bankers, industrialists, civil servants etc. The press
will also be there, and consequently it would be useful to have
the text of the talk in advance. It will be printed in the November
issue of the Association's bulletin "SUonemisk Revy', suggested
length of the talk 35-45 minutes.

The timing of Mr. Woods's visit couldn't have been better chosen.
fte Swedish Social Democratic Party has arranged an extraordinary
Party Conference for October 21-23, where the theme will be develop-
ment aid. A progamfor Sweden's "development cooperation with
the poor countries" has been prepared by a Comittee headed by the
Minister of Foreign Affairs, Mr. Torsten Nilsson. This programme
will come up for discussion and approval at the extraordinary
party conference.

The programme has Just been published in booklet form under
the title "Solidarity with the poor people'. I am sending Mr. UnA
a opy under separate cover.



bosar KIlr/LIM - 2 otober 3, 1967

During and after the Rio meeting you will have bad an opportunity
ot considering whom Mr. Wods should see in Stockholm. I had lunah

with Eianoksranh in the Ministry of liran* who, in cooperation with

Anderbersg in the Bankers Association, ould be helpful in the meobanice

of putting a programme together. Mr. So Bergman of the Riksbank and

Mr. Lennart Nyraten, who will be laving the Ministry of Finance to go
to the WInhstz7 of Foreign Affairs, were present at the 1un4h.

I had a wwtIng at 53I with tore Waldern. STy axe of oure,
anxious to Mot Wr. WOs. By his present plans Mlobuxsk will be in

Stookh*3m at the tUgs of Xr. Woods's visit.

00 W. Atur Xarwas
Mr. Robert do tssps
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Stockbolu, Sweden
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Request for title of speeoh at annual meeting of
Swedish Bankers Association. Also time & date of
arrival.
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H EADOUARTERS'. \

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION

rnENTiwNA CABLE ADDRESS-INDEVAS

*BANK*
EUROPEAN OFFICE:
4, AVENUE D'IeNA

PARIS (16E) - FRANCE

TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16E
TELEPHONE 704.78.20

TELEX: INBAFRAD 62164 F 67

Dear Lars, V
Thank you for your letter of 15. inst. about Mr. Woods's

speech in Stockholm. Johnnie had alerted me, and asked me to

examine some of the practical problems and publicity in con-

nection with the issue as well as the visit. I spoke to Bob

Cavanaugh yesterday who briefed me on the situation which is

a little delicate now that the Riksbank has stepped down as

leader and the Enskilda has taken over. So I shall move

carefully in Stockholm next week.

It looks as if the two dates will not coincide, because

the press release seems now to be expected as early as October

1, or there abouts. Bob will have told you all about this

upon his return.

I note what you write about Liljefors. Would Mr. Woods

give a press conference also, do you think?

I have run through the list of newspaper-men who will

come to the Bank on October 11. The only person I seem to

know is Damen from Volkskrant. He came on a press tour and 4'

I have visited him many times in Amsterdam. A very positive

and likeable person, deputy editor of the largest Catholic

newspaper in Holland.

Sincerely yours,

Viggo A. Christensen

Mr. Lars J. Lind
Deputy Director of Information
International Bank for Reconstruction

and Development
Washington D.C.
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AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE1 IF IT DOES IT WILL BE SURCHARG~
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September 15, 1967

Dear Viggo:

In case you have not heard already, I wish to
let you know that Mr. Woods has accepted to address
the Annual Meeting of the Swedish Bankers' Associa-
tion in Stockholm, October 27. The invitation was
extended By Marcus Wallenberg as the current President
and Rune Hoglund as the incoming President. There will
be a prepared speech and I shall let you know further
details of the arrangements later.

Ake Liljefors, whom you have met, has been ap-
pointed Editor of "Veckans Affarer" and hopes to in-
terview Mr. Woods in Stockholm; Mr. Woods has agreed
time permitting.

Mr. Woods' appearance in Stockholm is now likely
to occur at about the time of the hoped-for bond issue.
This is coincidental, but of course felicitous.

I should also inform you that we shall have a
visit from some 15 European journalists under the aus-
pices of the American Press Institute, October 11. I
shall brief them and we shall the have a luncheon with
some Bank staff. I enlose a list for your information;
I do not know any of them personally, but one or two by
none. If you have any knowledge of any of them, please
let me know.

We cannot produce a new poster set in time for a
Swedish bond issue, but we are updating the Swedish
memorandum for, this purpose and for Mr. Woods' visit.

Stncerely,

En. Lers J. Lind

Mr. Viggo Christensen
European Office, aRD
12, rue de Preabourg
Paris 16e, France

LJL/jsw



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTIONANDDEVELOPMENT CORPORATION

OUTGOING WIRE

TO: LADY ROBERT JACKSON DATE: SEEBER 11, 1967
GLATTING FARM
PUILBOROUGH CLASS OF
SUSSMI SERVICE. FULL RATE

COUNTRY: EGAND

TEXT:
Cable No.:

SWEDISH BANKERS ASSOCIATION HAVE INVITED GEORGE WOODS SPEAK TO THIIM

OCTOBER TWNTYSEVEN. THIS WOULD BE A VERY DISTINGUISED AUDIENCE, AND

MR. WOODS BELIEVES TRIS WOULD BE AN UKCELLENT WONT FROM WHICH TO LAUNCH

SOME OF YOUR IDEAS CONCERNING POSSIBILITIES OF THE NINETEEN-SEVENTIES AS

SET FORTH IN THE DRAFT YOU SENT HM LAST JUNE. WILLIAM CLA VERY MUCH

AGREES. IS IT POSSIBLE THAT YOU COULD BE PERSUADED TO PUT YOUR DRAFT IN

A FORM IN WHICH IT WOULD BE SUITABLE FOR MR WOODS TO DELIVER AS AN ADDRESS

TO THE BANKERS. IF SO HE WOULD LOOK FORARD TO RECEIVING A DRAFT AND

DISCUSSING IT WITH YOU WHILE YOU ARE IN THE UNITED STATIS EARLY IN OCTOBER.

EYE WILL TELEPHONE YOU ON THIS MATTER THIS EVENING OR TOMORROW MIDDAY.

HAROLD GRAVES

DIRECTOR, INFORMATION DEPARTME T

INTBAFRAD

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY CLEARANCES AND COPY DISTRIBUTION:

NAME $akoeld.N. Graves, Jr.

DEPT. .Informuation

SIGNATUE
(SIGNATURE OF INDIVIDUAL AUTHORIED To APPROVE

SFor Use by Archivs Dision

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing krwr) Checed for Dipah
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INTERNATIONAL BANK FOR
RECONSTRJCTION AND DEVELOPMENT

I NTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOC IATION CORPORATI ON
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TELEFON 08/243300 ARSENALSGATAN 2

TELEGRAM BANKSASSOC BOX 16143

TELEX 10427 STOCKHOLM 16 September 6, 1967

INFORMATIONSAVDELNINGEN

NR/EG -
Mr. George D Woods
World Bank
1818 H Street, N W
WASHINGTON, D C 20 33
U S A

Dear Mr. Woods,

Since it is now arranged that you will give a lecture at the Annual
Meeting of the Swedish Bankers Association on Friday, October 2T,
I would, on behalf of the Association's Information Department, ask
you the favour of a summary of your lecture. We usually issue a
summary of the lectures given at our Annual Meetings as a press
release. I would very much appreciate if you could comply with this
request and if possible let me have the summary not later than
October 20. Would you please also enclose a photo for the release.

Yours faithfully,

Nils Rudolfson

Head of Department
SWEDISH BANKERS ASSOCIATION
Information Department

0
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CANADIAN CITIZENSHIP COUNCIL CONSEIL CANADIEN DU CIVISME

237 QUEEN STREET, OTTAWA 4 - AREA CODE/CODE REGIONAL 613 235-1467

270 MacLaren Street, Ottawa. CABLE ADDRESS CANCITZ

July 19, 1967

Mr. Lewis Perinbam,
International Bank for
Reconstruction and Development,
1818 H Street N.W.
Washington, D.C. 20433.

Dear sir,

Thank you for sending to us a copy of the lecture
"Finance for Developing Countries: a Time for De-
cision" delivered by The Honorable George D. Woods.

The paper is most interesting to us and we are very
happy that you remembered us when it was circulated.

Sincerely,

(Miss) Joanne Stoody,
Librarian.
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FoIm No. 89 INTERNATIONAL BANK FOR
(2-66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP July 12, 1967

Name Room No.

To Handle Note and File

Appropriate Disposition Note and Return
Approval Prepare Reply

Comment Per Our Conversation

Full Report Recommendation

XX Information Signature

Initial Send On
Remarks

G.D. Woods

From



UNITED NATIONS NATIONS UNIES

NEW YORK

TELEPHONE PLAZA 4-1234

CABLE ADDRESS . UNATIONS NEWYORK * ADRESSE TELEGRAPHIQUE

EXECUTIVE OFFICE OF THE SECRETARY-GENERAL

CABINET DU SECRETAIRE GENERAL

10 July 1967

Dear Mr. Woods,

Dr. Protitch is at present representing the

Secretary-General at the Eighteen Nation Disarmament

Conference in Geneva, and in his absence I should

like to acknowledge receipt of the copy of "Finance

for Developing Countries: A Time for Decision" which

you have been kind enough to send to him. The text

of your Gabriel Silver Memorial Lecture will be brought

to Dr. Protitch's attention upon his return.

Yours sincerely,

Pamela M. White
Secretary

Mr. George D. Woods
President
International Bank for
Reconstruction and Development

1818 H Street, N.W.
Washington, D.C. 20433
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FORM No. 69 INTERNATIONAL BANK FOR
(2.66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP July 19, 1967

Name Room No.

Mr. nd

:3J

To Handle Note and File
Apropriate Disposition Note and Return
*ooroval Prepare Reply
.mment Per Our Conversation

Full Report Recommendation
Information Signature
Initial Send On

Remarks

G.D. Woods

Fro



THE JOHNS HOPKINS UNIVERSITY
SCHOOL OF MEDICINE

July 3, 1967 725 N. WOLFE STREET

DEPARTMENT OF MICROBIOLOGY BALTIMORE, MARYLAND 21205

Mr. George D. Woods
President,
International Bank for
Reconstruction and Development
School of International Affairs
Columbia University
New York, New York

Dear George:

Many thanks for sending me a copy of your Gabriel Silver
lecture. I read it with great interest and found it superb.
I am going to send it on to my son at Harvard who is study-
ing for the Ph.D. degree in American History. I'm sure he
will learn much from reading it.

We shall miss you greatly in the Rockefeller Board
meetings. I never did have a chance at the last meeting
to tell you how much I have enjoyed serving with you.

Thank you again for your kindness in sending me the
lecture.

Sincerely,

W. y r'ood, Jr., M.D.



FORm No. 89 INTERNATIONAL BANK FOR
(2.66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP

Name Room No.

To Handle Note and File

Appropriate Disposition Note and Return
proval Prepare Reply

Lomment Per Our Conversation

Full Report Recommendation

Information Signature

Initial Send On
Remarks

G.D. Woods

F,



JUL 5RE 
ORGANISATION MUTUOROLOGIQUE MONDIALE I WORLD METEOROLOGICAL ORGANIZATION

BUREAU DU SECRtTAIRE GENtRAL OFFICE OF THE SECRETARY- GENERAL

GENEVE 30 June 1967

Dear Mr. Woods,

I have read with much interest the text of
the Gabriel Silver Memorial Lecture which you delivered
at the School of International Affairs, Columbia University,
in April. It is indeed a very lucid account of the main
problems in the field of economic development which now
face the world. Coming as it does from an authority such
as yourself, the views expressed will doubtless not pass
unnoticed in appropriate places.

As a point of detail, may I say how pleased I
was to notice on page 11 the reference to the need to avoid
approval of projects not fully prepared. Your reference
to proposals "for dams that would be starved for water"
was particularly well taken since WMO is from experience
well aware of this danger.

Once again, many thanks for your thoughtfulness
in sending me the text of your lecture.

Yours sincerely,

(D.A. Davies)
Secretary-General

Mr. George D. Woods
President
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington D. C. 20433
U. S. A.
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FoOm No. 89 INTERNATIONAL BANK FOR
(2-66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORAT ION

Date
ROUTING SLIP June 28, 1967

Name Room No.

To Handle Note and File
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UNITED NATIONS NATIONS UNIES

NEW YORK

CASLE ADDRESS U NAT] DNB NEWYDRK - ADREBE TELEORAl.IQ UE

REFERENCE,

27 June 1967

Dear George,

Thank you for sending to me a copy of the

Gabriel Silver Memorial Lecture which you delivered

at the School of International Affairs, Columbia

University on April 13, 1967. I am happy to have it

and shall read it with particular interest.

With best wishes,

Sincerely yours,

Ralph J. Bunche
Under Secretary

Mr. George D. Woods
President
International Bank for Reconstruction and Development
Washington, D.C.
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Ack. receipt of r. Wboda paper about multilateral
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FORM NO. 92 CORRESPONDENCE RECORD FORM(10-6 1)
FROM DATED

A. Shahi NaY 22, 1967
Permanent Repr"Sentative of P asuln
to the 1f1
New York

SUBJECT

Re. Mr. Wood Oabriel Silver Leoture at the
ColsUAbia niverulty

Addrosged end

REFERRED TO DATE RECEIVED
Mr. Woods fay 24, 1967 up
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FORM NO. 92
(1 0-61) CORRESPONDENCE RECORD FORM

FROM DATED

Imay 12, 1967
Andrew W. Ordier, Dean
Columbia University in the City of Now York
New York

SUBJECT
hcaelsed 2 copies of Mr. Woods$ speech on namse
for Developing Coitriess a Tim for Decision"

Addressed and

REFERRED TO DATE RECEIVED
Mr. Woods INV 20, 1967m--
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Dear Dean Cerdifri

Mfr. Woods bee bees away from the ank on b!ae o,

so that I to eapmdtg to yew afte of Yay 12. a

greatly appreciated the floe formu whike your scheel

Sawv his; end I knew that he will be very pleaed with

yew beadsoo priattag of his leoture and yaw pas*

for distributinu it.

Let me aAledAe, too, that the thousand cepies

hwe arri4v here safetly. I aertainly agree that we

should net worry about any dplioeatten in distributto.

staearely yurs,

H"*e14 Gravoo

bean Adrey W. Cordiar
School of Iaternational Affairs
Colwnbia Univeretty
622 West 113th Street
New York
New York 10025

cc: Wr. Steckhan

Map
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As Mr. Woods is still out of the

country, you may wish to acknowledge this

together with the 1,000 copies which you

received. Please return attached with a

copy of your acknowledgment.

R.B. Steckhan

FrL
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(Talumta nibrersftp
intr ie City iakittVagrk

NEW YORKN.Y. 10025
SCHOOL OF INTERNATIONAL AFFAIRS

OFFICE OF THE DEAN 622 WEST 113'" STREET

May 12, 1967

The Honorable George D. Woods
President
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D. C.

Dear Mr. Woods:

I am enclosing herewith several copies of your lecture.
I think the Columbia University Press did a very fine job.
They are sending 1,000 copies to Harold.

We plan to distribute them quite widely both here and
abroad. I assume that there will be some cases of double
distribution, but I am sure that in such cases the recipient
will give one copy to another person.

I repeat our deep satisfaction with the substance and
interpretation of your lecture topic. It was just splendid'

With warm regards,

Sincerely,

Andrew W$Cordier
Dean
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UNITED STATES MISSION TO THE UNITED NATIONS

799 UNITED NATIONs PLAZA

NEw YORK, N. Y. 10017 May 12, 1967
YUkon 6-2424

Dear George:

I read the other day most belatedly
your Gabriel Silver lecture. I want you to
know what a great job I think it was. I got
a hold of it through the fact that Javits
put it in the Congressional Record of May 3rd,
and because of the fact that I have a wife,
who among her other defects, reads the
Congressional Record every day,

I think you are a great educator.

Warmest personal regards,

Sincerely,

Arthur Goldschmidt
United States Representative

on the Economic and Social Council

Mr. George D, Woods,
President,

International Bank for
Reconstruction and Development,

Room 1220,
1818 "H" Street, N.W.,

Washington, D. C, 20433.
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MAY 15 RE't
THE BANK OF JAPAN

TOKYO

10th May 1967

Mr. Makoto Usami, Governor
of the Bank of Japan, thanks
Mr. George D. Woods, President of the
International Bank for Reconstruction
and Development, for sending him a
copy of his Gabriel Silver Lecture --
"Finance for Developing Countries:
A Time for Decision."
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The Governor of the National Bank
of Belgium is grateful to Mr. George D. WOODS, Pre-
sident of the International Bank for Reconstruction
and Development, for having sent to him the text of
his speech at the Columbia University, on April 13,
1967.

He will read that speech with great
interest.
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HERMANN J.ABS

thanks Mr. George D. Woods for sending a
copy of the speech he recently held before
the Columbia University. Mr. Abs will
study the report with the greatest of interest.

Frankfurt, 5th May 1967
B
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TnHm HEARST CORPORATION

959 E]M[GhTh AVENUE

hEW VYR1u, EN. Y. 10019

RICHARD E. BERLIN

PRESIDENT

May 4, 1967

Mr. George D. Woods,
President,
Int'l. Bank for Reconstruction

& Development,
1818 "H" Street N. W.,
Washington, D. 6. 20433

Dear George:

I read, with extreme interest, your Columbia

University Address of April 13th re. the developed and

undeveloped Countries. It was a wonderful job - most

interesting in every respect. Congratulations!

Rcerel

REB:lm
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a su querido amigo Mr. Woods, Presiden-

te del Banco Internacional para Recons-

truccion y Desarrollo, y le agradece,
muy sinceramente, el envio de un ejem-

plar de su interesante e importante .dis.

curso pronunciacdo el dia 13 de Abril ie.
1.967 en la Universidad dWe lIumbia.

29 -' Abril / o6-7
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April 21, 1967

Dear Dean Cord ter

Mr. Hoods was vry interested to hear that the text
of the Gabriel Silver Lecture already had bees *emitted
to the printer. He will leek feward to receiving a
thousand copies, and will be gled to be billed for the
exMen e involved.

As I wnutiomd an the telephone yesterday, I would
be grateful if you could mahe one correction la the text,
which I an sending you in ieOgraphed form. At the
bet-en of page So additional research shows that the
fraction should read "twofifths" Instead of "half."

Oe copies of earlier Lectures wkich you kindly
lent n are being put Im the ntl to you today.

Sincerely yours,

Narxld Grave
Director Of ?tformtton

n*tesre

Vr. Andrew W. Cordier

School of utermsatiomal Affairs
C1l0614 University in the

City of now York
622 West 113th Street
Uew York
New, York 10023

N0zap



INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
tWORLD BANK

INTERNATIONAL DEVELOPMENT ASSOCIATION

WASHINGTON, D.C. 20433, U.S.A.

EXECUTIVE DIRECTOR

April 21, 1967

Dear George:

Just a line to tell you what I forgot to

mention yesterday. This is that I thought your

lecture at Columbia University the other day was ex-

cellent and one of the very best elucidations of the

subject I have ever seen or heard or read.

Sincerely,

Livingston T. Merchant

Mr. Gpof'ge D. Woods

Presi nt, I. B. R. D.
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NEW YORK,N.Y. 10025

SCHOOL OF INTERNATIONAL AFFAIRS

OFFICE OF THE DEAN 622 WEST 113" STREET

April 21, 1967

The Honorable George D. Woods
President
International Bank for Reconstruction

and Development
1818 H. Street, N. W.
Washington, D. C.

Dear Mr. Woods:

We were delighted to have you and Mrs. Woods as our
guests last Thursday evening in connection with your
delivery of the Gabriel Silver Lecture. It was, for us,
a most pleasant and profitable evening. I have heard
favorable comments from all sides regarding its substance
and the very constructive approach of the lecture. Your
lecture was a most excellent analysis of the problems
of economic development in the Third World. I have
already submitted it to the Columbia University Press
for publication.

We are grateful also for your suggestion that
your honorarium might be turned over to our student
aid program. As you know, so many private funds received
by an institution are earmarked. As a result, the amount
of money available for student aid is much lower than
our requirements. Your contribution is most helpful.

With deep appreciation and best wishes,

Sincerely,

Andrew W. Cordier
Dean
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International Bank for Reconstruction and Development
0+. International Finance Corporation

International Development Association

4 RINA ISIS H STREET, N.W., WASHINGTON, D.C. 20433, U.S.A. TELEPHONE: EXECUTIVE 3-6360

FINANCE FOR DEVELOPING COUNTRIES: A TIME FOR DECISION

George D. Woods
Gabriel Silver Lecture
Columbia University

April 13, 1967

President Kirk, Dean Cordier, Ladies and Gentlemen:

It was an act of bravery for Dean Cordier to invite a banker to come here
this evening to deliver the annual Gabriel Silver Lecture Devoted to World
Peace. It has been the misfortune of bankers to be recorded in history more
often in connection with panic than with peace; and I can hope to reward the
Dean's audacity only in a modest way. Nevertheless, I was delighted to ac-
cept his flattering invitation to speak here at Columbia University. Since
then I have been emboldened by Pope Paul's recent encyclical, according to
which "The new name for peace is development."

* * *

We are now approaching the 20th anniversary of the inception of the Marshall
Plan -- the date when Secretary of State Marshall, at a time of deep economic
and political crisis in Europe, spoke the sentences which launched the great
cooperative effort of the European Recovery Program. Secretary Marshall's
initiative began a transformation. The creative genius of Europe awoke.
American aid began to flow out steadily to the sixteen countries which had
united in the Recovery Program. Those countries, later joined by others,
worked their way back to productivity; they formed new habits of collaboration
which, as is now apparent to all, opened the way to an economic revolution.

Today, there is another such crisis in the world. It is big, it lacks
focus; most of us do not even think of it as a crisis. But food riots in Asia,
government coups in Africa, student violence in this Hemisphere and elsewhere,
are among the symptoms of it. It is the crisis of a new world trying to be
born -- the crisis of the developing countries in their struggle to achieve
economic viability, national unity, and the respect of other nations.
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This new world contains about two billion people -- about two-thirds of

humanity. Most of it is hungry most of the time. Average calorie consumption

is on the order of 2,000 a day -- an intake which in Europe two decades ago,
we regarded as being dangerously near the famine level. Between the income

of an ordinary citizen in western Europe and that of an ordinary African or

Asian, the disparity is 10 or 15 to one, with the contrast that implies between

standards of shelter and education, work and enjoyment. In the case of the

United States, the figure would be 20 to one.

Thanks to modern medicine, underdeveloped countries enjoy a 20th century

death rate; but they still are experiencing a 19th century birth rate. As a

consequence, five-sixths of the population growth in the world is occurring

in the less developed countries. Of the 60-million increase which we can ex-

pect in 1967, 50 million will be in countries with per capita incomes of less

than $250 a year. Such a rate of population growth has never before occurred

over such a wide part of the globe.

The existence of hundreds of millions of destitute human beings in the

world is a threat to peace. We see every day how it may create vacuums of

authority into which the great powers may be drawn in uneasy confrontation.

The chances of disagreement and disaster can be magnified by what happens in

places of Africa, Asia and Latin America that many of us had not even heard

of ten years ago.

* * *

Over the years, rich nations have been engaged in extensive but largely

unconcerted efforts to help the poor. The pattern is different from that of

the Marshall Plan: instead of one principal country trying to help a dozen,

there are now more than a score of countries engaged in various efforts to

help about a hundred others. These activities have grown haphazardly, for

the most part from former colonial responsibilities, in some part from humani-

tarian or diplomatic or commercial motives. They have not -- and I want to

emphasize this -- they have not been the result of conscious commitments to a

coherent, cooperative attack on the problems of world poverty and disorder.

This has not been tried.

The task of development assistance has proved to be one of almost infinite

complexity. The process of growth, whether of people or countries, is intri-

cate, and when its intricacy is compounded by all the difficulties of relation-

ships between sovereign nations, problems seem to arise in a limitless number

of permutations and combinations.

The effort of some countries to help others has been freighted with irony

and paradox. The very economic strength that gives rich countries the means to

help the poor also opens up a gap between them: the capital-intensive techno-

logy of the industrial countries is not all suited to the problems of the low-

income nations.

It is a paradox, too, to speak of development assistance as "foreign aid."

In fact, as we'all know, in the past much development assistance has been given
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in forms designed to benefit the immediate self interest of the giver -- forme

rather different from those which would have been followed had economic de-

velopment been the prime objective, and rather different also from those which

would have been followed if performance by the developing country had been an

important consideration.

Most providers of aid, sooner or later, and in one form or another, have
used overseas assistance as a subsidy for their own industries -- as a way of
exporting goods and services at higher than world prices. It is estimated

that the donor countries put a value on their annual aid about $1 billion a

year higher than the same goods and services would bring in competitive world

markets. And it goes without saying that when development finance has been

used to protect spheres of political and commercial influence, or to serve

strategic military purposes, it has been to some extent of help to the donor

countries themselves.

To win for aid programs the support of legislators with many vexing prob-
lems of their own -- including poverty pockets and other high-priority domestic
demands for public funds -- all these motives of self-interest have been pro-

claimed publicly and often in donor countries. Small wonder, then, that de-
velopment assistance has not infrequently failed to stir feelings of gratitude
or to encourage the performance that was expected from the recipient countries.

The paradoxes have not all been on the side of the rich. Not a few develop-
ing countries, for instance, have asked for help from abroad at the same time
as they have been practicing forms of nationalism that make international co-
operation impossible. While governments and leaders have proclaimed economic
development to be high on their list of goals, they often have failed to take
the action and adopt the policies necessary to achieve it. Despite the popu-
larity of the phrase, "revolution of rising expectations," the somber truth
is that in many countries, the population lacks the ferment of aspiration and
determination without which economic development is impossible. In some coun-
tries, deep-seated political instability has undermined the hope of steady
economic progress.

Some paradoxes have trapped both donor and recipient. Consider the irony
that development assistance, instead of hastening the day when the poor coun-
tries could make their own way, may in some cases actually have postponed it.
Exports of American food surpluses have fed the hungry overseas; in their time
they have saved the United States Government several hundred million dollars a
year which otherwise it would have had to spend on crop storage and price
support operations; but food aid programs have not always been administered so
as effectively to stimulate increases in production in agricultural sectors
overseas. Aid programs have helped recipients, on occasion, to defer or avoid
the hard measures they should have been taking on their own behalf. Aid has
given donors an excuse -- although not a good one -- to defer liberalizations
of their own commercial policy which might enlarge the trade earnings of de-
veloping countries and thus lessen their reliance on development aid.

* * *
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Despite its contradictions and paradoxes, in two decades, development as-

sistance has accomplished much good. I think, indeed, that this period since the

Second World War will be remembered in history as the period when the engineering

of social and economic progress in the developing world first became a universal

preoccupation of governments. There has been planted, literally and figuratively,
seeds whose fruit the developing countries will be harvesting for many years. For

millions of human beings, the development effort has been the difference between

life and death; for millions more, it has been the beginning of hope; and for

some it has been the beginning of prosperity.

Installed power capacity in developing countries has more than doubled in

the last dozen years. Cement production has more than doubled; the manufacture

of steel has tripled; mining production is rising at a rate of almost 10 per cent

a year. Commerce is growing: freight moved by rail has been increasing annually

by 10 per cent in Africa and 12 per cent in Asia. The expansion of education, tha

vital springboard of economic advance, is proceeding significantly faster than the

growth of population. All this began, however, from a low starting point, and

much more needs to be done.

Today the capacity of developing countries to grow is greater than it has

ever been. The most important single accomplishment of the development effort

over the past 20 years is that peoples throughout the developing world have ac-

quired skills, adopted attitudes and built institutions that greatly increase

their ability to use capital productively. Many developing countries are attachin

greater importance to fiscal and monetary policies, and even to market incentives.

It is slow, hard work, but many are building more adequate frameworks of admin-

istration. Investment and savings rates have moved upward. However, given the

heavy expenditures on education -- and in other sectors which give a return

in increased production only after a long waiting period -- it is hardly sur-

prising that growth has been spectacular only in a few countries.

Despite many errors of commission and omission, despite the instability of

political institutions, the growth potential is there. The developing countries

are ready and able to continue progress at a faster rate.

On the side of the countries and institutions engaged in development assist-

ance, experience has brought progress also. The quality of aid, while it still

leaves much to be desired, has consistently improved; and the givers of aid have

acquired growing understanding of the problems they face.

In the past two or three years, most of the aid-giving countries of the

world have put their programs of development assistance under close examination.

This scrutiny has resulted in a shift toward the greater use of international

organizations, as one way of filtering some of the contradictions out of aid and

of directing a larger flow of assistance to countries where economic performance

justifies it. Since 1960, the participation of these multilateral organizations

in the net transfer of financial resources to developing countries has increased

threefold, although it still accounts only for a modest fraction of the total.

Development functions are being more effectively carried out, either by the

established multilateral agencies or by new regional organizations which have

been created. New combinations of bilateral and multilateral assistance are
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being worked out, to such an extent that in the next fiscal year, an estimated
85 per cent of United States aid, for instance, will be given either through
multilateral channels or as part of a multi-national effort coordinated by inter-
national agencies.

* * *

The World Bank group of institutions is in the mainstream of these develop-
ments. This Group, as most of you know, is a cluster of three institutions. At
the center is the Bank itself. It is the world bank -- the only thing of its
kind. Our member, shareholder governments are spread over the world; our fi-
nancial resources come from all over the world; we finance projects in all
quarters of the world; our Executive Directors, officers and staff are from all
parts of the world. No other institution or government department has the
experience of the World Bank -- the concentration of expertise and know-how
embodied in our international staff, chosen and retained strictly on professional
merit.

The Bank is now 21 years old, and has lent some $10 billion, mostly in
developing countries. Its loans are long term, at more or less conventional
rates of interest, for projects of high economic priority. About a third of
its lending has been for electric power development, a third for the development
of transportation, and the rest for agriculture, industry and education.

Flanking the Bank on one side is the International Development Association,
engaged in the same kind of business, but on much easier conditions of repayment.
IDA, as we call the Association for short, lends to the poorest countries in the
Bank's membership -- those not able to borrow and service on conventional terms
all the capital they can effectively use for development. So far, most of its
financing has been done in Asia; and more than 70 per cent of its $1.6 billion
of commitments have been made there. The purposes of IDA's lending reflect some
of the most pressing problems of these client countries: the Association has
been particularly active in financing agricultural and education projects.

Flanking the Bank on the other side is its other affiliate, the International
Finance Corporation, or IFC. IFC works exclusively in the private sector. It
does several things the Bank does not do: it makes loans to private borrowers
without government guarantee; it invests in share capital; and it underwrites
offerings or placements of securities by new or expanding enterprises. IFC
operates in countries with a reasonably high level of savings and entrepreneur-
ship; and more than half its $200 million of commitments are for enterprises in
Latin America.

The operations of the three institutions, although each has its own separate
financial assets, are closely integrated. This year, I expect that they will
disburse well over a billion dollars on their loans and investments, mostly for
projects in the developing countries.

* * *
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Many of the founding fathers of the Bank have had the opportunity of seeing
their child grow up; otherwise they would not know their offspring today.

Mr. Dean Acheson, who was then the American Under Secretary of State, expected

in 1945 that the World Bank would be a quite limited enterprise. He explained

to a Congressional committee: "In the normal case, a country will borrow from

private bankers; but where private banks, because of the risk, cannot make the

loan on terms which are possible for the borrower, both the borrower and banker

may need the assistance of the ... Bank. The Bank's function will be to inves-

tigate the soundness of the projects for which capital is desired, and if it

agrees they are sound, it will guarantee the loans made by private banks." In

fact, of course, this never happened; the Bank, under the successive presidencies

of Eugene Meyer, John McCloy and particularly Eugene Black, became a borrower and

a lender on its own account.

While they may not have been good forecasters, the founders nevertheless

gave the Bank a priceless gift in the form of an extraordinary charter, called

the Articles of Agreement. This charter endowed the Bank with three faculties.

First, it gave the Bank an aptitude for cooperation. In fact, the Bank is

a true cooperative, deriving its resources from its members and using these

resources for their benefit. Its member governments are not only its principal

debtors, but also its shareholders and large creditors.

Second, the Bank was given the opportunity to be independent. It was not

to rely solely on paid-in capital from governments; in addition, it was enabled

to provide the larger part of its resources by borrowing in the world's capital

markets. It was cast in corporate form, and was given the capacity to earn a

profit and become self-supporting.

Third, the Bank was given a fundamental policy. It was commanded to base

its operations on economic factors, and to stay out of politics. The Bank was

thereby given a hunger for facts, and a desire to develop the expertness needed

to understand and interpret the facts.

All three of these faculties converged on one objective: the economic

growth of the Bank's member countries.

The Bank did not learn to exercise these faculties all at once. As far as

cooperation is concerned, some member countries, including Cuba under Castro and

Indonesia under Sukarno, decided that the Bank was not the kind of cooperative

they wanted to belong to, and they left -- although Indonesia has now .

come back. In dealing with its borrowing shareholders, the Bank has moved care-

fully from problem to specific problem, elaborating its own policies and marking

out its own trails. The Bank has worked hard during nearly all its twenty years

to establish and maintain its high standing in the money markets of western

Europe, Canada and the United States.

The instrument the Bank was given for dealing with its member countries was

capital. This capital, to use the words of the charter, was to be applied to

"projects, large and small alike." But one of the first things the Bank found

out was that many of its clients did not know how to prepare projects. We had

proposals, to mention a few, for dams that would be starved for water, for

electric power systems that would lack customers, and for highways that would

not fit local traffic and terrain.
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In these circumstances, it seemed plain that if the Bank were to help

finance any considerable number of projects, it would have to offer advice

about how to prepare them as well. The Bank therefore not only closely
examined proposals through studies of documents and visits to the field; as

cooperator and expert, it also developed the practice of suggesting modifica-

tions or further study whenever necessary. It quickly found itself playing --
and has since continued to play -- an advisory role of considerable scope and

variety, concerned with economics, engineering, administration and other fac-

tors bearing on project execution. We discuss with the borrower what kinds
of technical services are needed, we advise on how best to obtain these ser-

vices and, if necessary, we draw up terms of reference for the consultants.

For countries least able technically to prepare projects and least able
to bring in the necessary outside help, we bear some of the cost; and we
organize and supervise similar project studies financed by the United Nations
Development Programme. We have also established cooperative programs whereby
the Food and Agriculture Organization of the United Nations and the United
Nations Educational, Scientific and Cultural Organization work with us and
our member countries to identify and prepare projects in agriculture and educa-

tion. To help meet the especially urgent needs of African countries, we have
established in that continent two regional offices of our own to work directly
with local authorities in preparing agricultural and transportation projects.

At about the same time the Bank was discovering that projects often were

inadequately studied, we were also finding out that they were planned without
sufficient regard for their setting in the economy as a whole. We early con-
cluded that any developing country would benefit from having some kind of

program as a framework for development, relating projects to each other, tak-

ing account of the availability of financial resources, and giving thought to

policy and administrative measures as well as to physical projects that would

accelerate economic development. We have therefore developed a practice of

organizing expert missions to visit individual countries and to draw up com-

prehensive recommendations that serve as a basis for working out a detailed
development program.

The long range solution to the need for economic expertise, however, is
for the developing countries to produce their own experts. The Bank has tried

to help them do so by establishing an Economic Development Institute for the

training of senior officials concerned with economic affairs. The Institute

was set up as a sort of staff college where these officials could come to-

gether for periods ranging from three to six months, to study, to read, and
to discuss practical development problems among themselves and with the best

experts available from the Bank and elsewhere. The Institute began its work

in 1956, and 700 officials have been through it. Many have advanced to posts
of critical responsibility.

What we want, in a word, is to encourage constantly improving economic per-
formance by our developing member countries. Not every country can have, or
even profit from, a detailed development program, but every country can aspire

to have a well-thought out set of policies which will provide the conditions

and motivations conducive to economic growth. This is more and more what we

find ourselves talking about with our member countries -- fundamental policies

to govern their day-to-day economic decisions. We are able to talk about
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policies and policy changes not as interlopers but as collaborators -- and

sometimes we give agreed policies the final measure of support they need to

tip the scales in their favor in the councils of government.

* * *

In the Bank, we sometimes sum up our interests by saying, "The country is

the project." That being so, we take an interest in the total assistance effort,
including what others are doing to assist development in the country. In

pursuit of this total view, we are helping to conduct an experiment intended to

lead to a better coordination and use of external resources. This experiment

brings together groups of countries and institutions, engaged in one form or

another of development finance, for the purpose of considering jointly all the

major problems in providing effective development assistance for particular

recipient countries.

So far there are coordinating groups of this kind for 13 recipients, and

in the next few days, we expect to be establishing a group for a fourteenth.

The Bank is organizer and Chairman of ten of them, soon to be 11. As Chairman,

the Bank assumes several responsibilities: It periodically makes comprehensive

reports on the country's development possibilities and progress. It helps the

developing country to identify and prepare projects, or to obtain the necessary

technical assistance for doing so. It helps the government to devise a develop-

ment program, and advises on problems of carrying out this program if it is

asked to do so. It makes recommendations to the recipient government and to

the members of the consultative group about the sectors and projects that seem

to deserve priority in financing, and on the economic policies needed to achieve

agreed development objectives.

Finally, the Bank comments on the country's estimates of aid requirements,

making recommendations about the amount, types and terms of aid that are ap-

propriate. The consultative group, nevertheless, is an example of what

Dag Hammarskjold used to call "freedom in unity," because actual aid commit-

ments by members of a consultative group are arranged directly between a donor

and the recipient.

While the consultative groups are a relatively new form of aid coordina-

tion, they already clearly demonstrate some superiority over uncoordinated bi-

lateral aid. The coordinating group gains from the services of the Bank as

honest broker and expert adviser, providing a realistic assessment of the

recipient country's prospects and performance, offering a guide for the amount

and kind of assistance the donor countries might render, and -- by carrying the

main burden of collecting data -- saving both rich and poor countries much

duplication or repetition of effort. Above all, the process of consultation can

effectively mesh external and internal resources, and can enable donor countries

and the recipient to move in consistent ways toward the same development targets.

I believe this is bound to lead to a decisive improvement in the quality both

of external assistance and of economic performance by developing countries

themselves. Coordinating groups with which the Bank is associated are now

concerned with about half of all development assistance from official sources.

* * *
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One Tould suppose as the performance of developing countries goes on
improving, and as the techniques for development assistance become demonstrably
more effective, that the support of industrialized countries for international
development would increase. In fact, this is not happening.

Most of the financing of development -- about three-quarters of it in

fact -- comes from the developing countries themselves, and it is right and

proper for them to be carrying the main responsibility for investing in their

own future. But the industrial countries are not doing enough to enable the

less developed nations to earn their own way. The export earnings of the
developing countries are not keeping up with the general growth of world trade,
and formidable barriers in the form of tariffs, quotas and other kinds of

hurdles stand in the way of their achieving a higher share of this trade. The

effective tariffs on imports from developing countries are commonly from 20
to 40 per cent -- a high margin in any case, but extremely so since this

protection is being afforded to mature economies from economies which in many
cases are still in their infant years.

The seriousness of these barriers can be seen from the fact that only six
developing countries have markets larger in monetary terms than the State of

Connecticut. Almost 100 developing countries have populations of less than
15 million, and of these, two-thirds have less than five million. These small

markets effectively limit the possibility of development based on production
for the local market, yet up to now this has been the most common policy aim,

and I think the resource growth of both developed and underdeveloped countries

has suffered as a result.

Not only is the trade potential of less developed countries being frustrated

but the amount of development finance flowing to these countries is considerably
less than they could effectively employ; and it is considerably less than the
industrialized countries could reasonably afford -- even by their own standards
of what is an appropriate basis for sharing a small part of their increasing
wealth with the poor countries.

Six years ago, the official net flow of financial resources from the in-

dustrialized countries reached a level of about $6 billion a year. Today,

after five years of unprecedented prosperity in the donor countries, the figure
is about the same. Of the $200 billion by which the production of the in-
dustrialized countries has grown in that interval, none has been put at the

disposal of the developing countries through programs of assistance.

At a time when we should be making full speed ahead, development assistance

is in the doldrums. There is discouragement that after 20 years of promise and

exhortation, most of the world's poor are only a little less poor. There is

widespread skepticism about the self-advantage to be had from aid; and there

is a general tendency to greatly underestimate the ability and capacity of the

developed to help the underdeveloped world. In truth, finance for development
abroad has no constituency to influence the executive and legislative branches

of governments.
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Nevertheless, it is a happy and fortuitous circumstance that humans are

humanitarian. As Adam Smith said, "How selfish soever man may be supposed,
there are evidently some principles in his nature which interest him in the

fortune of others, and render their happiness necessary to him, though he

derives nothing from it except the pleasure of seeing it. Of this kind is ...

compassion, the emotion which we feel for the misery of others, when we either

see it, or are made to conceive it in a very lively manner

But there are other strong motives for helping less developed nations:

the knowledge that more production in all developing countries will mean more

trade for everyone; the hope that to make aid more effective now will more

quickly bring the necessity for it to an end; above all, the trust that in the

long run, rising income in developing countries may provide more room for the

orderly evolution of their political institutions and make more likely the

emergence of some sort of stable international order. "The new name for peace

is development."

There is no danger that development assistance programs will be abandoned.

That is not the issue. The issue is whether the industrialized countries will

do enough, do it in the right way, and do it in time.

If the momentum of economic growth in the developing countries of Africa,

Asia and Latin America is not speeded up, if leaders in these regions lose

heart, then the prospect is for a rapid deterioration in world affairs that

will inevitably become a matter of the highest concern in the United States and

other industrial countries. Twenty years ago, when the crisis was faced in

Europe, objectives were jointly defined and plans were jointly made to achieve

them. In the case of the crisis in the developing world, no common plan has

yet been formulated.

What is now necessary, it seems clear, is that industrialized countries

should give joint consideration at the highest level to their policies of de-

velopment finance. After 20 years of experience -- and this includes many

frustrations -- the time has come, for a thorough examination of

the objectives they are trying to achieve in their relationships with the

developing world, of the importance of those objectives to their own national

interests, and of the adequacy of the resources, the mechanisms and the tech-

niques which are being employed to attain those objectives.

The kind of examination I have in mind would engage cabinet ministers

concerned with foreign policy and finance as well as those more directly

concerned with assistance programs. It would seek to move the world&:Ide aid

effort from its somewhat tenuous and uncertain posture to a well thought-out

and agreed-upon place in the whole scheme of international affairs.

Since the beginnings of that effort, science, technology and the means of

creating material prosperity have advanced at a rate urr:racedented in history.

We can say confidontiy tiiat the knowladge and the mrana exist to enlarge

greatly the riches of the world, to help many millions to escape hunger and to

achieve, or at least approach, decent living standards for the first time.

What is needed now are firm political decisions to carry out an intensive,

sustained and coordinated attack on underdevelopment, together with the polit-

ical will and stamina to stay the course.
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April 11, 1967

The Honorable George D. Woods
President
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington, D. C.

Dear Mr. Woods:

We look forward to your presence Thursday night
very much indeed. 'Ve hope that 24rs. Woods can accompany
you.

Mr. Graves of your office has been most helpful
with all the details connected with the lecture, including
your address. Your address is excellent. I am planning
to publish it in pamphlet form for wide circulation to
key people in academic, governmental and other circles.
This is, of course, subject to your approval.

I am enclosing herewith a copy of our advertising
. . . and invitations for the lecture. These are for your files.

I have indicated to Mr. Graves that we will provide
a car and chauffeur for you here in New York for the trip / 4
from your apartment to the University and return.

With all best wishes,

Sincerely,

Andrew W. Cordier
Dean
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April 6, 1967

Dear Dean Cordier:

ere is the current draft of Mr. Woods's talk.

I empeet to be able to call your secretary on mndoy

and to give her final corrections at that time. I

should *Is* be able to give her a title for the talk

then.

I still have the opies of previous Gabriel Silver

Lectures wbih you were kind enough to send me some

time ago. I will get these back to you by registered

mail next week.

Sincerely yours,

laroId Graves
Director of Information

Enclosures
(Text of April 4, 1967)

Dr. Andrew W. Cordier
Dean
School of International Affairs
Columbia University in the

City of Vev York
622 West 113th Street
NeOW York
two 10023

HG:ap
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DRAFT OF MARCH 8. ALSO FINAL DRAFT BONN SPEECH

WOODS

MT
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OFIEOF TH-E CEAN January 16, 1967

The Honorable George D. Woods
President
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington, D. C.

Dear Mr. Woods:

I am very grateful for your letter of January 13
verifying the telephone call from your office regarding
your acceptance of the invitation of President Kirk and
myself to deliver the Gabriel Silver Lecture at Columbia
University.

I have made all the necessary checks on the
regarding the date and find it wholly satisfactory.

We would hope that Mrs. Woods could join you on
this occasion.

We shall have a reception for you and Mrs. Woods
at the Men's Faculty Club, corner of 117th Street and
Morningside Drive at 6:30, followed by dinner in your honor
at 7:00. This will be a black tie dinner attended by top
officials and faculty members and their wives.

We shall then go to the Rotunda of Low Library
for the lecture at 8:30.

I would be glad to have the topic of your address V /
at your convenience.

I know that the University community will share our
deep satisfaction with your presence and lecture on our
campus.

With warm personal regards,

Cordially,

co: Xr. Wooda (Paria) Andrew W. Cordier
Mr. Graves ' Dean
Mr. B. Waide
His$ Linahan
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Mr. George Wishart 196 -6 PH 2: 246, 196

ichael L. Lejeime

Columbia University Speech

As you will see from the attached letter, Mr. Woods has been
invited to make a speech at Columbia in March or April.

In talking about who should write this spe*eh, Mr. Woods
suggested that a first draft might be pr*pared by one of the younger
people in the Bank having a good knowledge of its activities and role
but still new enough to east these in a more refreshing manner than
usual.

The attached list of possible authors has been prepared by
Mr. Clarke. I havw read it to Mr. Woods over the telephne and he
has asked that I send it to you.

Attachments - letter from Columbia University 12/23/66
memo from Mr. Clarke 1/4/67

MJL/it
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The Honorable George Woods I
President
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington, D. C.

Dear Mr. Woods:

In 1950 Mr. Leo Silver endowed a lecture here at
Columbia University in memory of his father, Gabriel Silver.
This lectureship has been devoted to lectures centering on
international affairs. The previous lecturers have been Willy
Brandt, the Earl of Avon, Dwight D. Eisenhower, William J.
Fulbright, the late George C. Marshall, Pierre Mendes-France,
Shah Mohammed Reza Palhlavi, Sarvepalli Radhakrishnan, and
Lord Caradon.

The Faculty of International Affairs, President
Grayson Kirk and I extend to you a warm invitation to give the
Gabriel Silver Lecture preferably sometime in March or April.

In the curriculum of the School of International Affairs
we are increasing our emphasis on problems of economic develop-
ment together with the related questions of financial investment
and aid. A lecture by you covering the activities of the bank
within the framework of the problems of investment would be
highly appreciated by our faculty and off-campus guests.

It would be our intention to publish the lecture and to
give it wide circulation in government circles, international
organizations and among key leaders in public life.

The lecture carries an honorarium of $750 plus hospitality
and travel expense.

It would give us great pleasure to have you as our guest
on the campus and to benefit from the lecture of your choice.

With warm regards,
Sincerely,

Andrew W. Cordier
Dean
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: George Woods DATE: April 4, 1967
da -Bergue-Hoe
Geneva CLASS OF LT

SERVICE:

COUNTRY: Switzerland

TEXT:

Cable No.:

In Bonn speech first full paragraph page five suggest we delete

first clause of second sentence and substitute "Our member govern-

ments -- which is to say our shareholders -- girdle the globe."

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Lars J. Lind
Information Department

DEPT.

SIGNATURE
( SIGNATURE dP INDIVIDUAL AUTHORIZED To APPROVE)

LJL/jsw 
-- For Use by Archives Division

ORIGS AL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: Rainer Steckhan DATE: April 4, 1967

Geneva CLASS OF Full Rate
SERVICE:

COUNTRY: Switzerland

TEXT:

Cable No.:

Assume you notify Sellaroli Paris Office or our German translator

Erika Andres, 5201 Donrath, leppenberg of latest changes Bonn

speech. Alternatively Mr. Woods might agree that speech without

last changes be distributed to participants marked "as prepared

for delivery." English version which you have should also be

changed or marked as suggested in alternative. Regards

LIND

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Lars J. JLid
Information Department

DEPT.

SIGNATURE
( SIGN URE OF INiVID AL AUTHORIZED TO APPROVE)

LJL/jaw For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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March 31, 1967

Dear Corrado:

Many thanks for your telex on the petersberg Motal

press and distribution arrengements. In the light of

the plans by the organizers, we should not make any

distribution of Mr. Woods's speech, at least until you

hear from us again.

It would now also seem as if 30 copies of the

German version would suffice for the meeting; please

sand us half a dosen.

Sincerely,

Lars J. Lind

Mr. Corrado Sellaroli
International bank for

Ieconstruction and Development
12 rue de Prosbourg
Paris 16e, Trance

LJL : sig
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REVIS3D WOODS TET R IVED AND FOW FOR TRANS-
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READ 26 BILLION
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MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION4:

NAME Lars J. Lind

DEPT. Information .
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(SIGNATU E OF INDI DUAC AUTHORIZED TO APPROVE)

For Use by Archives Division
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INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: MARCH 30, 1967 537PM

LOG NO.: ITT TEI/30 ACTION COPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOFMATION
COPY:

FKJM PARIS DECODDED BY:

TFXT:

210 FOR LIND

AS KIEP WAS AWAY I SPOKE TO HIS PERSONAL ASSISTANT MR. SCHNEIDER WHO

TOLD ME THAT PESS WILL NOT ASSIST AT MEETINGS AND TEXTS OF SPEECHES

WILL NOT BE DISTRIBUTED TO NEWSMEN. A PESS CONFERENCE ONLY FOR

SELECTED PEOPLE WILL BE HELD BY KIEP IMMEDIATELY AFTER MR. WOODS? SPEECH.

THEY EXPECT THAT PROMINENT SPEAKERS WTTL ATTEND THE CONFERENCE AND

POSSIBLY ANSWER QUESTIONS. NO FURTHER PUBLIC DISTRI13UTION OF DOCUMENTS

IS PLANNED.

SELIAROLI

FOR INFOIMATION REGARDING CABLES, PLEASE CALL THE ICATIONSUNIT EXT._2021

ORIGINAL
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FORM No. 2 C 0P
2.62).

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

I N C O M I N G W I RE

DATE OF B o U T I N G
WIRE: 30, 1645

LOG NO.: WU TELEX/30 ACTION OPY: INFORMATION DEPARTMENT

'10: INTBAFRAD INFOFMATION
COPY:

FW~ ~ u~sDECDED BY:From: PARIS

TEXT:

208 FOR LIND

REUR 251 GERMAN IFC PROOFS SHOULD REACH YOU BY MONDAY APRIL 3 AND

FRENCH LATER IN THAT WEEK. REUR 253 ARE EXPECTING FINAL VERSION

OF WOODS' SPEECH. REGARDS

SELLAROLI

cO0P Y



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO Sellaroli DATE: March 29, 1967
INTBAFRAD
Paris CLASS OF

SERVICE:

COUNTRY: France

TEXT:
Cable No.: 253

Please arrange fast translation into German and mimeographing

fifty copies Mr. Woods speech in Bonn, April 7. The copies must

reach Rainer Steckhan, Petersberg Hotel, outside Bonn not later

than p.m. Thursday April 6, but no copies any language be given

out before you hear further from us. The final version as

prepared for delivery was sent to you yesterday. Regards

LIND

NOT TO BE TRANSITED

MESSAGE AUTHORIZED BY: CLEARAN4CES AND COPY DISTRIBUTION:

NAME Lars J. Lind\
Informatimn Department

DEPT.

SIGNATURE 4
(SIGNAT$1RE OF INP&IDUAL AUTHORIZEM To APPROVE)

LJL/jsw 
For Use by Archives Division

ORIGINAL (Fle Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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FoRM No. 75
(7-48)

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

ROUTING SLIP
ate March 29, 1967

TO - Name Room No.

Mr. H ro . Graves, Jr. 455

4

FOR-

Action Initialing
Approval Preparing Reply

Comment Previous Papers

iling Noting and Returning

Full Report Recommendation

Information Signature

REMARKS

WASHINGTON POUCH

FR"M- Corrado Sellaroli



HEADOUARTERS

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION

(1KTERNATIONAL CABLE ADDRESS-INDEVAS

BANK*
EUROPEAN OFFICE:
4, AVENUE D'IENA

PARIS (l6E) - FRANCE
TELEPHONE: KLEBEAt 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16E

TELEPHONE 704.78,20
TELEX INBAFRAD 62164 F March 29, 1967

Dear Harold,

Thank you for your letter of March 24 about Mr. Woods' speech

to be held in Bonn. Mrs. Felber had a talk yesterday with Mrs.

Andres in Bonn, and mentioned to her that she would perhaps have
to do a very quick job. Please let me know at your early conve-
nience whether our early warning system could become operational
or not.

Yours sincerely,

Corrado Sellaroli

Mr. Harold N. Graves, Jr.
Director of Information
I.B.R.D.
Washington, D.C. 20433
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*arch 28, 1967

Dear Corragdo

Zere to the final text of Mr. Woods's talk at

the Parliamentary seting im Dea. I send it to

you, as before, as tusurance against the possibility

that we may suddenly be asked for translations.

At the present tim, hower, we hews no plans

for releasag the test, even in English.

Siaerely years,

Narold Graves

E94losures (text dated March 27, 1967)

Mr. Corred. Sllarol
European Offies
v-
I, rue de Presbourg
Parts toe
france

HG:ap



FoRM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: Kam , y 33y?

LOG NO.: Zt IM ACTION ODPY: , -
'W:()= INFORIATION

COPY:

FROM: - DEODED BY:

TEXT:

-l I U s. 8e in na n m.

MIN~a 0 AM QW . I)W= FLMM M =|R V= M

-L-M L. Z

AN

Fo UINFORMATION REGARDING CABLES, PLEASE CALL THE MMUNICATIONSJUNIT EXT. 2021

DUPLICATE
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: AMBASSADOR GEORGE McGHEE DATE: MARCH 24, 1967

AMEMBASSY CLASS OF M NLT
SERVICE-

BONN

COUNTRY: GERMANY

TEXT:
Cable No.:

MR GEORGE WOODS OUT OF TOWN BUT YOUR CABLE HAS BEEN READ TO HIM STOP

HE ASKED YOU BE THANKED FOR CABLE AND INFORMED THAT BY LETTER DATED

MARCH TWENTIETH TO MR WALTHER KIEP HE ACCEPTED INVITATION TO ADDRESS

PARLIAMENTARIANS CONFERENCE AT TEN AM APRIL SEVENTH

WISHART

PERSONALASSISTANT

INTBAFRAD

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME G. C. Wishart cc: Mr. Woods
Miss Schmitt

DEPT. Office of Pr

SIaNATURE rftgb a +
A RIGN ALA. TO ACEop)

(IMPORTANT: See Secretaries Guide for preparing form) Chocked for Dispafch:
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Mareh 24, 1967

Dear Corrado:

With this letter I am sending you two copies of the

current text of the remarks that Xr. Woods has been in-

vited to make at a meeting of Parliamentarians in bon

on the morning of April 7. We have not been asked to pro-

vide translations, but I am sanding these copies to you

as insurance against the possibility that at the last

minute, we may be asked to do so. If such a request is

made, we will of course cable you further instructions.

Sincerely yours,

larold Graves

Enclosures

Mr. Corrado Sellaroli
European Office
m3RD
12, rue de Presbourg
Paris 16.
Franee

HG:ap
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B 0 U T I N G
OF CABLE: MARCH 16, 1967 1417

LOG NO.: WU TEII/16 ACTION CPY: INFORMATION DEPARTMENT

TO: INTEAFRAD INFOWlATION
COPY:

FROM: PARIS DEO)DED BY:

TEXT:

168 FOR GROES - URGENT

YOUR 219'KIEP AGREES TITIE AND SAYS MEMBERS OF HIS COMMITTEE WILL

DEFINITELY ATTEND MEETING AND CERTAINLY SESSION ON MORNING APRIL

7TH

MILLER

MT

FOR INFOPMATIO REGARDING CABLES, PLEASE CALL WE CO14fUNICATIONS UNIT EXT. 2021

ORIGINAL



UU

T I



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: MILLER DATE: MARCH 15, 1967
INTBAFRAD
PARIS CLASS OF

SERVICE:

COUNTRY: FRANCE

TEXT:

Cable No.:

219 WOODS PONDERING AN INVITATION TO SPEAK APRIL SEVEN TO A GROUP

OF PARLIAMENTARIANS DRAWN FROM TWELVE COUNTRIES AND MEETING IN BONN.

INVITATION EXTENDED BY WALTHER KIEP, CHAIRMAN OF THE DEVELOPMENT ASSISTANCE

COMMITTEE OF THE BUNDESTAG. WOODS HAS NOT DECIDED ALTHOUGH FAVORABLY

INCLINED. PLEASE TELEPHONE KIEP WRO SPEAKS FLUENT AMERICAN. ASK HIM

FIRSTLY IF HE WOULD BE KIND ENOUGH TO CHANGE THE SUGGESTED TITLE OF THE

TALK TO BE MADE BY MR. WOODS OR AN ALTERNATE. IT S1OULD BE " BILATERAL

AND MULTILATERAL FOREIGN AID" WITHOUT A QUESTION MARK. THIS IS INSTEAD

OF "BILATERAL OR MULTILATERAL FOREIGN AID." SECONDLY, WILL YOU ASK HIM

WHETHER THE MEMBERS OF HIS COMMITTEE WILL BE ATTENDING THE MEETING AND MORE

ESPECIALLY THE MORNING SESSION SUGGESTED TO MR. WOODS. PLEASE REPLY BY

RETURN CABLE.

REGARDS

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves

DEPT. Information

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

HG~apFor Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Chocked for Dispatch:
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53 Bonn , March 10, 1967
Fernruf 2 06. 2930

Die Wahl dieser Rufnummer vermittelt den
gew0nschten Hausanschluo.
Konmt ein Ansd&iuA nicht zustande, bitte
Nr. 2061 (Bundeshaus-Vermittlungl anrufen.

Walther Leisler Kiep
Migiled des Deutsdien Bundestages

Dear Mr. Woods,

thank you for your letter dated March 3. It would be very

much appreciated if you could address the conference in

the morning of April 7, 10.00 a.m., but any World Bank

speaker nominated by you would also be welcome, particularly

Mr. Eugene Black if his engagements make this possible.

The talk should be about "bilateral or multilateral aid

for underdeveloped countries". Anything that you think

useful and intersting to the members of parliament

attending the conference to make them well-informed on

this important subject would, I am sure, be extremely

well received.

Enclosed you will find the preliminary program.

Amongst others the following have accepted:

Mr. McCarthy and Mr. Kuchl, US Senate

Mr. Albu and Mr. Redhead, British Members of Parliament

(Labour-Party)

Monsieur Rotinat et Monsieur Fosset, French Senate

and other members of parliament from -Japan, Norway, Belgium,

Sweden, Italy, Denmark, Austria, Holland and Australia.

With kind regards
Sincer y,

- encl. -
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TRAN~SLATION

TEMPORARY PROGRAM

Parliamenta. Conference "DevelopmentAid" of the DAC States at the Petersber

April 4-7 1967

General Subject: "The Responsibility of the Industrialized Nations for the Third World

- a Task for Parliaments -

TuedaL Ap_.rril

6:00 p.m. Meeting of the Participants at the Petersberg

6:30 p.m. Opening of the Neeting by a Representative of the President
of the German House of Commaons

7:30 p.m. Dinner

8:30 p.m. Address by Federal Chancellor Dr. Kiesinger

Wednesday, ril 5

9:30 a.m. Opening of the Working Session by the Chairman of the Parliamentary

- Committee for Development Aid, Mr. Kiep

9:45 a.m. "Development Aid as Cultural Policy" (French speaker)

Discussion

12:00 Reception by the President of the Republic Dr. Luebke

1:00 p.m. Lunch

3:00 p.m. "Foreign Aid--a crucial political task" (American speaker)

Discussion

Tursday April1 6

10:00 a.m. "Development Aid: a Way to Partnership" (Japanese speaker)

10:45 a.m. "Development Aid as a Contribution to Structural and Social Policy"

(German speaker)

Discussion

1:00 p.m. Lunch--hosted by the Minister for Development Wischnewski

3:00 p.m. "Development Aid and Public Relations" (Swedish speaker)

Discussion

8:00 p.m. Reception by the Minister of Foreign Affairs Brandt



-2-

Friday April 7

10:00 a.m. "Bilateral or Multilateral Foreign Aid?" (speaker Mr. Geroge D.
Woods, President of the World Bank)

Discussion

Following Final Communique, Farewell and Press Reception

1:130 p.m. Lunch



March 3, 1967

Dear Mr. Kiep: /

Thank you for your letter dated February 28. I was delighted to hear
from you again and recall with pleasure our meeting in Washington last July
and the interesting conversation we had on that occasion.

I note your kind invitation to me to attend a conference in the
Petersberg Hotel near Bonn from April 4 through April 7 which is being con-
vened by the President of the Bundestag, Dr. Eugen Gerstenmaier. In preparing
the agenda for the conference, I shall be happy for you to set aside some time
in the afternoon or evening of April 6 for a World Bank speaker to talk on the
subject of "bilateral and multilateral aid." At the moment, I cannot tell you
whether it will be feasible for me personally to make this address. As an
alternative, if acceptable to Dr. Gerstenmaier and yourself, I may prefer to
nominate as the speaker one of my World Bank senior colleagues. Perhaps you
will let me know at your convenience whether this would be acceptable and the
latest date by which I would be required to advise you who that speaker would
be. Please also advise me whether Friday, April 7, could be an alternative
date to April 6.

As regards the subject matter suggested for the talk -- "bilateral
and multilateral aid" -- I would appreciate any additional information you
can supply enlarging on what aspects of this rather broad topic you believe
should be covered to interest the conferees. I would also be glad to have
any further information available on the representatives from the 14 coun-
tries whom you expect to attend the conference, the agenda items and the other
speakers.

With kind regards,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Walther Leisler Kiep, M.d.B.
Bundeshaus, Zimmer 110S
53, Bonn, Germany

cc: Miss Steeg

Cleared w/and cc: Mr. Demuth
cc w/incoming: Messrs. Friedman, Cope, Graves, Miller (Paris)

GCW:GDW:ml



MAP 2 kEc'a
53SONNFebruary 28,1967

Bundeshaus, Zimmer 1110S
Fernruf (02221) 206-2492

Die Wahl dieser Rufnfummer vermittelt
den gewonschten Hausanschui3.
Kommrt emn AnschuS Mnlt zustandce,

WALTHER LEISLER KIEP bitte Nr. 2061 (Bundeshaus-Vermittlung)
MitglIed des Deutschen Bundestages anrufen.

Dear Mr. Woods,

the President of the Bundestag, Dr. Eugen

Gerstenmaier, has invited 30 members of

14 countries to attend a conference dealing

mainly with political aspects of developing aid.

In my capacity as chairman of the Committee

for Aid of Development I would like to ask you

kindly to address the conference on the subject

of bilateral and multilateral aid.

The conference will be held in the Petersberg

Hotel, near Bonn,from the evening of April 4,

til April 7, 1967.

I have been informed that the 6th of April will

be convenient to you and I hope that you are

able to come.

Sincerely,
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February 21, 1967

Dear Htr. Iaagasmy:

I an much obliged to you for your treotumnt

of George Wodsas talk to the Frerch Society of

SeOnomiC Geograpby. I know that Mr. Woods, too,

will be grateful to have yor note ad the at-

tachad cutting from (XMhI(RCE.

Siacerely yours,

ftrold Graves
Diroctor of Information

Mr. 3. lganswamy
diter

arady nu"
Veer varmaa load
smay 1

India

RG:ap



HEADQUARTERS! ~)

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT AS CIATION
CABLE ADRESS-INDEVAS

IifRNATONAL 0

EUROPEAN OFFICE:

_LO* 4, AVENUE D'IENA

PARIS (16E) - FRANCE

TELEPHONE: KLEBER 25-10

INFORMATION SERVICES
TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16E

TELE PHONE 704,7820
TELEX INBAFRAD 62164 F February 6, 1967

Dear Harold,

Attached are the clippings we have collected on Mr. Woods'

speech. We shall very probably have a second harvest when the

monthlies are published. I am also sending you two copies of

the list of people who attended the meeting.

Yours sincerely,

Corrado Sellaroli

Mr. Harold N. Graves, Jr.

Director of Information
I.B.R.D.
Washington, D.C. 204353

cc: Mr. John Duncan Miller

Mr. Arthur Karasz
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FORM No. 89 INTERNATIONAL AANK FOR
(2.66) RECONSTRUCTION AND DEVELOPMENT

INTERNATiONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP Feb. 13, 1967

Name Room No.

Mr. Graves

To Handle Note and File

Appropriate Disposition Note and Return
Approval Prepare Reply

Comment Per Our Conversation

Full Report Recommendation

Information Signature

Initial Send On
Remarks

Please send an acknowledgment if you deem

it advisable.

G.D. Woods

Fr



COMMERCE FEB 13 REC'D
GRAMS: "ECREMMOC" POST BOX No. 840 PHONE : 251331, 253505

joint Editors "COMMERCE" (1935) LTD.
V. RAMAMURTI B. RANGASWAMY Regd. Office:

BRADY HOUSE
VEER NARIMAN ROAD

BOMBAY-I 4th Feb. 1967

Dear Mr. Woods,

I hpve grent pleasure in drsving

your kina attention to prge 193 of

"Commerce" dated 4th February 1967

wherein -ve hpve published your nddress

st the Societe Frnncpise de Geographie

Economique, Prris, delivered on 24th

Jmnurry 3967.

A press cutting of our Prticle

is enclosed for your reedy reference.

With kind regprds,

Yours sincerely,

4B . ii, 4 S]z AMY
Ln l: ED I TOi

George D. Wooas &sq.,
?resiient,
Internrvtional Btnk for Reconstruction

Pnd Development,
1818 H Street, N.W.
W-shhgton D.G. 20403, USA
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COMMERCE
GRAMS: "ECREMMOC" POST BOX No. 840 PHONE : 251331, 253505

joint Editors "COMMERCE" (1935) LTD.
V. RAMAMURTI B. RANGASWAMY Regd. Office:

BRADY HOUSE
VEER NARIMAN ROAD

BOMBAY-.th Feb.19E7

Depr Mrr. Hairold Grpves,

mpny thanks for sending us your

,President's address to the Societe Frpnciise

de Georgraphic Zconomique, iarisdelivered

on e24th Jnnuary 1967. Y!A will be gld to

know that I hpve published the full text

of the qddress on p,,ge 193 of "Commerce"

drted 4th February 1967.

The relevpnt press cutting is enclosed

for your repdy reference.

With kind regirds,

Yours sincerely,

B. R ^NGASWJAMY
Encl: EDITOR

Mr. HaroldN. Grpves,Jr.
Director of Informntion,
Internationpl Bpnk for Reconstruction

and Development ,
Washington D.C. 20433, USA.
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FORM No. 89 INTERNATIONAL BANK FOR
(2.66) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCIATION CORPORATION

Date
ROUTING SLIP Feb. 6, 1967

Name Room No.

Mr. l.ravet / j

To Handle Note and File

Appropriate Disposition Note and Return
oproval Prepare Reply

Comment Per Our Conversation

Full Report Recommendation

XX Information Signature
Initial Send On

Remarks

G.D. Woods

Fro.



FEf 6IE
ALFRED P. SLOAN FOUNDATION

630 FIFTH AVENUE

NEw YORK, N. Y 10020

OFFICE OF THE PRESIDENT

February 2, 1967

Dear George Woods:

I am glad you sent me a copy of
your speech to the Societe Francaise de
Geographie Economique. I thought it an
excellent statement--at once forthright
in its assessment of diverse situations,
and sensitive to the ambiance in which it
was given. My wife, to whom I showed it
yesterday, agrees.

Faithfully yours,

Ever-et-f- Case

Mr. George D. Woods, Chairman
International Bank for
Reconstruction and Development
1818 H Street, N.W.
Washington, D.C.

P.S. I expect to be lunching in Washington
with John Gardner on Friday, March 10.
Perhaps you would let me look in to
pay my respects either just before or I
just after luncheon.
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Xtr. Woods Febzr4*ry 2, 1967

Harold Craves

New York 1.m -ude )faaziAn ~Rea

2e New Tork Tim.s Smmday Neagins he. returnsd ywr ?ei speach

with thoaks. The Maasiua rpresentative In the Vashagnto au Of

The Time, who had seat it or to mm Toik with a positive rca-mo -

tion from herself and Xd bale, said that sho guessed it bad not satis.

fied the NWgaune editor's tastes for "nigh color and fast xmwodot.."

Kichael Noffmma be suggested we might aeut try to plae the

netwrial with Lloyds Bank Rview, and I will talk with him further

about this.

Map



Jazury 30, 1MY

Dea *6mat

ae is the way mt. ede's Part epeek finally

turmed out. This tem (*kh w" prepared far Internal

distributtn in the Rea ie not uoterially differeut

from the oe %hieb you had, but I an $"ding it to you

is eass you wast to buck it up to am, Twok in this form.

limoerely youwe,

Retold 0fves

fs.leutes

re * Rme Baldwin Sr.'s

11 street, N. W.

cc:S mr. seuaett

M0ap



FORM No. 59
(2.55)

CROSS REFERENCE SHEET

COMMUNICATION: ct ur St f~ N 1

DATED:' u 2-,1 6-7 -15 I M M 6 T- i

TO:

FROM:

FILED UNDER:

SUMMARY:

SOCIETE FRAN9AISE DE GEOGRAPHE ECONOMIQUE

2. Mr. Wishart reported that the speech by Mr. Woods to the Societelranaise de Geographie Economique in Paris on January 24 had been erywel received. About 150 to 200 members of' h oit a enpee~
at the meeting. teSceehdbe rsn



FORM No. 75
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Soci6t6 de G6ographie Economique in principle does not reprint the

speeches, but President Baumgartner seems interested in doing some-

thing special in the case of Mr. Woods. Should a new version be
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the previous day was not noticeable in the delivery of his speech
which was received with interest, particularly of course the parts

about Eastern Europe and China, but also the final seven points.

At the Chairman's request Mr. Woods agreed to have the French trans-

lations distributed before the speech, but the audience was asked

by the Chairman not to rattle too much when turning the pages. There

was good press representation and we have in addition delivered texts

to various correspondents and agencies.

Corrado who has right through been responsible for handling this
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Director of Information
International Bank for Reconstruction

and Development
Washington D.C.
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As Prepared for Delivery

Speech by Mr. GEORGE D. WOODS, President, World Bank Group,

to the Societe Francaise de Geographie Economique, Paris.

January 24, 1967

I am honored and delighted to have this opportunity to speak to you

today. Your presence here bears witness to your concern with matters beyond

the frontiers of France and Europe, especially with the affairs 
of the Third

World. In speaking of the Third World, what order of magnitude 
are we refer-

ring to? It is about one-half of humanity -- 1600 million human beings out

of 3300 million.

France was among the first nations to recognize the needs 
of the de-

veloping countries of the Third World. She was among the first to accept

the necessity for the rich countries to provide both material 
and intellec-

tual assistance out of the great reservoir of western civilization. 
Indeed

in proportion to her size and income, over the 
past two decades France has

contributed more human and material resources to the economic 
and social

development of the Third World than any other country. President de Gaulle

more than once has referred to the transformation of the 
less developed coun-

tries as "indispensable."

Mr. President, conference halls resound today with the 
complaints of

aid-givers about the unsatisfactory management 
of affairs in some of the

developing countries, and the poor countries complain about 
the stinginess of

the rich. On both sides, there are serious and justified misgivings 
about the

lack of leadership and the slowness of progress. Failure to mobilize effect-

ively the domestic resources of the developing 
countries; the declining share

of resources of the 20 or so rich nations which is devoted to supporting the

development efforts of the Third World; the difficulties of resolving the

vexing problems of trade; the unresolved issues surrounding 
the international

payments system; the scarcity and high cost 
of capital; the large share of

public revenue devoted to military expenditures; 
the record rate of population

growth in the poor countries -- at times it seems that all these combine to

slow the pace of development.

But it would be a waste of your time if I were to present before this

distinguished audience another catalogue of the difficulties 
of economic

development. Let us concede that the task is difficult, occasionally dis-

couraging, and long. I should like rather to take stock of developments in
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Third World economies over the last 20 years, and to look in a necessarily
somewhat speculative way at the 15 or 20 years ahead.

It goes without saying that we have been living in a time of great
political change; out of the 180 countries, approximately, that make up
our world today, more than 50 have become independent since the end of the
second World War. In this framework of political development, although not
necessarily because of it, the world economy has made great strides -- strides
beyond anything imagined at the end of the War. Material wellbeing has
reached entirely new levels in the countries of Western Europe and North
America, and in Japan. The volume of trade among nations, one of the most
important causes, and indicators, of the efficient use of natural and human
resources, has expanded without interruption, and at a rate wholly unfore-
seen 20 years ago by those whose business it was to foresee such things.

But I suggest that when economic history is written by future genera-
tions, none of these achievements will be regarded as the outstanding
characteristic of this era. I believe the chief attribute of the period
will be seen to be the extension of the notion of 'progress' to the entire
surface of the planet earth. The really great change which has occurred --
like most major changes, almost imperceptibly -- is the advent of a new
concept of development.

Until recently, economic development -- or 'progress', as it has been
called -- was by and large confined to a small part of the globe and to a
small minority of its population -- to the countries of Europe and North
America and to a few outposts of Western European civilization which the
League of Nations called the countries of recent settlement. The notion
prevailed that somehow 'progress' was the prerogative of these countries;
that the rest of the world did not, and could not, share this progress; that
the poor nations would necessarily remain poor; that this would always be so:

Economic development has now become a global aim and, what is more
important, in many parts of the world a reality, sometimes wavering but
nevertheless a tangible thing. This is borne out by all evidence, scanty
and unreliable as basic statistics often are. The gross national product
and trade of the Third World has gone through a period of sustained growth.
The mood of the leaders and people of the developing countries is a changed
one. They no longer believe that their poverty is preordained and immutable.
They have arrived at a comprehension of their endowments in natural resources
and they firmly believe that their climates, their lack of education, indeed
their political inexperience and general backwardness, no longer impose
insurmountable obstacles.

The developing countries and the advanced countries alike have learned
much about economic development. Most now realize that it is not simply a
matter of capital plus good intentions. The more sophisticated no longer
see development and industrialization as synonymous. Many countries place
improvements in education, agriculture and transportation ahead of indus-
trialization in their priorities. It is increasingly recognized that
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development has many facets and that many changes in many directions,

sometimes a complete overhaul of established institutions and procedures

notably in education, public administration and tax policy, are essential.

Still not sufficiently understood is the sobering fact that many of these

basic changes and adaptations will require not years but generations of

planning and austerity, as well as finance.

* * *

In order to look ahead with a sense of realism and responsibility, it

is essential to distinguish between various segments of the great conglomerate

of the Third World. It is a disservice to think or talk of the Third World

as one cohesive unit because it is not.

The first segment I want to look at is to be found among the group of

countries that cluster around the Mediterranean Sea, from Portugal to Turkey,

and from Turkey back to Morocco. Given at least moderate political stability,

these countries can be expected to make steady progress. Apart from their

own talents and resources, they have the advantage of proximity to the in-

dustrial heartland of Europe, which makes possible substantial earnings from

trade. A number have oil and gas deposits and other mineral resources which

can serve as the basis for material advancement. All of them will surely

profit from tourism -- the apparently limitless urge of the Europeans and

Americans to visit old places which are new to them and to seek the sun.

Across the Atlantic, many countries of Latin America have made definite

progress over the past 20 years. It was no accident that the first develop-

ment loans of the World Bank were made in Latin America, or that a large

proportion of all private international investment other than in petroleum

has gone into such countries as Mexico, Brazil and Colombia. The Latin

American countries, as a group, have made remarkable progress in the develop-

ment of industry; they have put down an impressive infrastructure; and they

have begun to make significant improvements in their educational systems.

Throughout Latin America, there are plenty of problems -- weakness of

fiscal and monetary management, the vulnerability of one-crop economies,

extremely rapid population growth. But none of these problems, it seems to

me, is insuperable. The Inter-American Development Bank is doing increas-

ingly valuable work in the area, and through the Inter-American Committee

for the Alliance for Progress (CIAP), the Latin American nations are making

positive strides toward self-discipline and constructive economic policies.

I feel countries in this area face the next 20 years with far greater

confidence than would have been justified 20 years ago.

To the east, we find in the Pacific Ocean area and the Orient striking

examples of what can be accomplished in a short time by concentrated 
effort.

Taiwan -- the Republic of China -- 20 years ago a relatively unknown island

off the coast of Asia, has become a thriving, viable economy and a sturdy

competitor in many export markets for industrial products. South Korea, for
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generations under alien rule and devastated by wars, now has many of the

characteristics of an economy entering an era of growth and expansion. Within

the past few years Thailand also has awakened as if from a centuries long
sleep, and is learning to make effective use of her rich natural endowment

for the benefit of her people. Malaysia and Singapore show capacity for good
economic management and are achieving satisfactory growth rates. In the
Philippines, economic movement, albeit very slow, has been forward.

Not part of the Third World, but relatively near this corner of it and
increasingly able to give it assistance are three countries whose economic

achievements since the War have been notable. I refer particularly to
Australia and New Zealand, as well as to Japan, whose extraordinary economic
growth began with reconstruction and now has gone far beyond a mere restora-
tion of prewar levels. The Japanese achievement is the more remarkable since
it is not based on the ready availability of natural resources, but has had
to rely on such often forgotten human virtues as hard work, thrift and
ingenuity. Of course, a high incidence of education, great technical com-
petence, ready adaptability of political and social institutions, and --
perhaps most important -- freedom from the unproductive burden of military
expenditures, have also been present. In the structure of her economy and in
her posture as a modern, dynamic society, Japan is a strong industrialized
country, and is providing leadership and resources for development in the
Far East as well as in other parts of the world.

All the accomplishments I have enumerated, to which one should add the
major changes beginning to take place in the oil-rich countries of the Middle
East, are clear demonstrations of the global dimension of the growth process.

And all this has occurred within one generation.

* * *

Two very large parts of our planet, however, must be described as areas
of particular concern. I refer to the area including Afghanistan through
Pakistan, India, Nepal and Burma, plus Ceylon and Indonesia, which accounts
for more than 750 million people, almost one-quarter of the earth's popula-
tion. Secondly, I refer to the great expanses of Africa below the Sahara,
another 200 million people -- not including the Republic of South Africa,
with its special endowment of minerals and its growing industrial centers,
and not including the Portuguese provinces.

Most countries and territories with a per capita income below the level
of 500 francs a year are located in Asia and Africa. According to some 1964

estimates covering 165 countries and territories, eight countries in Asia,
including the vast populations of India, Indonesia and Pakistan, have per
capita annual incomes of less than 500 francs. There were 24 countries and

territories in this same category in Afrique noire.

Let us never forget that when we speak of India and Pakistan, just two

countries, we speak of almost 40 per cent of the population of the Thira
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World. In spite of great internal efforts which have held the attention and

at times the admiration of the rest of the world, the economic advancement

of the Asian subcontinent has been painfully slow. The foreign assistance

flowing into India and Pakistan is large in absolute terms, and can only be

described as generous by any previous peacetime standards governing financial

relations among sovereign states. Yet on a per capita basis these amounts

are small compared to the external resources being made available to many

other countries. In India no end to poverty is yet in sight. The incidents

with mainland China in 1962 and Pakistan in 1965, combined with two consecu-

tive years of disastrous drought, have brought her economic situation to a

crisis. Major efforts are being made by India, with the help of the inter-

national community, to stave off famine. From the long-term viewpoint,

important basic policy changes made during the last six months, if they

continue to be implemented, hold promise that the country will effectively

come to grips with some of its most stubborn problems. Pakistan, on the

other hand, while also severely affected by drought and the 1965 incident, has

recently begun to reap the benefits of policies giving more freedom of action

and initiative to private industry and to agriculture.

It is difficult to comprehend the sheer magnitude of the tasks of feed-

ing 600 million people in the two countries, who are likely to become 700

million within five or six years; and of bringing even modest improvements in

agriculture to over 600,000 villages. It should be more generally recognized

that the economic problems of India and Pakistan are of a wholly different

order of magnitude from those we face in other segments of the Third World.

If anyone starts a discussion of development problems with you using the
words, "Now in countries like India and Pakistan...," I urge you to im-

politely interrupt and say at once, "There are no countries 'like' India and

Pakistan." In so doing you will have advanced one person a long step toward

a fuller understanding of one of the great realities as we enter the last

third of this century.

Any objective appraisal of what may be ahead in India and Pakistan must

take account of the fact that, to a much greater extent than elsewhere even

allowing for the vast size of the countries, there is an experienced corps

of civil servants in the public sector, while the private sector can rely on

the enterprise, ingenuity and leadership of a long-established and well-

organized business community. Moreover, the leaders of both countries have

recently shown much greater awareness of the heavy burden which the high rate

of population growth imposes, and are taking measures to cope with this

problem. Therefore, assuming special assistance at the present critical

juncture, some muted optimism for gradual improvement over the decades ahead

may be justified. But for even modest success, foreign support -- and at

higher levels than in recent years -- must continue, possibly for not less

than a decade. As important as the actual assistance is some reasonable

assurance of its continuity, without which planning to assure maximum bene-

ficial use is impossible.

The Indian and Pakistani struggles to establish viable nationhood may
not succeed. But if they fail for want of transferable resources from the
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richer countries of the world, it would be a calamity for which your genera-
tion and mine would never be forgiven.

In Indonesia, a country with nearly 110 million people, there has been
economic regression for at least the past several years. Leadership failed
to halt political and social disorder. It did not use the rich resource
potential of the land. Although the World Bank's knowledge of the country
is as yet meager, there are indications that given even a modest degree of
competence in the management of economic affairs, the country could quickly
join the ranks of those making slow but steady progress. In Ceylon, too,
a period of drift and disorganization appears to be coming to an end.

In trying to assess the prospects of the newly independent countries
of Africa below the Sahara, it is probably unrealistic to look ahead for only
20 years. Here it may be more appropriate to think in terms of two or more
generations, upwards of 50 years. In some of these countries the essential
prerequisites of a national economy are almost entirely lacking. As the
frequency of political upheaval and turmoil has shown, the structure of
national authority is still too weak and the fabric of national cohesion still
too fragile. The leadership still lacks the training and experience needed
to give effective impetus toward the proclaimed goals of economic advancement.
Personal jealousies and tribal rivalries interfere with the maintenance of
law and order. It is difficult to conceive of sustained economic advancement
as long as such skills as handling simple tools and implements, familiarity
with simple processes of public administration, and a modicum of what I will
call industrial literacy are lacking. The weaknesses in the governmental
structure are the more disconcerting since the private sectors lack the skills
and experience of entrepreneurship and management and fails to generate
savings -- the absolute essential for growth.

Here, clearly, the key to economic progress is general education and
especially training in the basic skills. But to assure steady economic growth
it may also be essential to cope with limitations imposed by the prevailing
social and political organizations. It is doubtful if countries with popula-
tions smaller than Paris, and with borders reflecting European political
history rather than any African realities, can successfully engage in reason-
ably modern activities unless they can extend the market for industrial and
other products to their neighbors.

It seems to me that Africa today calls not for great transfers of
capital, although some will surely take place to bring known rich pockets of
natural resources into commercial production. Africa today calls rather for
greatly increased and more imaginative forms of technical assistance, par-
ticularly in primary, secondary and technical education and in agriculture.
Vast amounts of patience, tolerance and understanding during those early
years of independence are also vital. Perhaps more than in any other part
of the world the constraint on development in Africa lies in the condition
of its human resources.

* * *



-7-

Gentlemen, we are at the end of a long journey during which I have
tried to take a cautious look at the future Third World. In this sweep
across the development horizon I have omitted any reference to the countries
of Eastern Europe and to mainland China. It is not that I consider these
areas without interest or importance, but I do not consider them part of the
Third World. So far as Russia and Eastern Europe are concerned, they are,
of course, the second of the two worlds which exist implicitly whenever we
refer to the Third World. They contain 330 million people. I sense there
is a growing flexibility in their relationships with non-Communist developing
countries, as well as in important areas of individual national policies.
After all, economic backwardness or poverty is neither socialist or capital-
ist; assistance in development cannot be the monopoly of one system or
another. I hope for the introduction of collaboration, and at an ascending
rate, between the Soviet Union and its allies and the countries of Western
Europe, North America and Japan in providing assistance for development in
the Third World.

As for mainland China, with a population said to be on the order of
750 million -- almost a quarter of the world total -- what can I say? China
surely can no longer be regarded as part of a monolithic Communist bloc. She
has cut herself off from the rest of humanity. And for a long time to come,
she mvst be counted among the poor rather than the rich countries. Perhaps
we should simply admit that for us China is yet a Fourth World whose rela-
tions with the other three are among the great and sobering unknowns we face.

* * *

Before closing, I would like to touch upon two more lines of thought.
They do not fit readily into the geographic approach I have taken today, but
they must not be ignored, it seems to me, in any appraisal of the future of
the Third World.

The first arises from the plain fact that the international development
effort will not finally have succeeded until the developing countries are able
to earn their own living. Let us suppose that by some miracle, we had in
sight all the financial resources which the Third World could use over the
next 20 years. The providers of this assistance would still not be able to
rest until the amount of extraordinary and special finance being given for
development had begun to diminish, rather sharply, toward zero. That cannot
happen unless the underdeveloped countries, which already earn 80 per cent
of their foreign exchange resources from trade, are able still further to
increase the proportion of their income from exports and invisibles. They
cannot do this until they have reasonably free access to international markets
and until the prices for their exports are reasonably stable. Trade is the
basis for normal and continuing relationships between nations, not conces-
sional loans or grants.

There is increasing evidence that the tariff structures of the major
industrial countries effectively discriminate against the processed export
products of developing countries, and that this discrimination is by no means
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insignificant. Surely this cannot long continue in the light of the desire

and oft-professed intention of industrialized countries to assist Third World

countries ultimately to stand on their own feet economically.

French spokesmen have repeatedly taken the position that it is part of

the responsibility of rich countries toward the Third World to do something

about stabilizing prices for their principal export commodities. I appreciate

there are difficulties inherent in discharging such responsibilities, but I

cannot see that the rich countries can forever avoid at least trying to

tackle them -- admittedly at some cost to themselves. The United Nations is

considering a proposal to help prevent the disruption of internationally

agreed development programs arising from unexpected declines in export

receipts. This approach would be facilitated by the successful operation of

commodity agreements.

The other line of thought I wish to touch on even in this cursory
survey of Third World prospects related to the technological developments

of our times which hold great promise of spectacular break-throughs on some

of the most difficult development problems. Let me just sketch for you some

of the new technologies which strike me as opening up exciting possibilities.

One: There are now in operation greatly improved processes for

producing cheap ammonia which bring the vision of enormously in-

creased supplies of low-cost fertilizers for the developing countries
within the range of practical possibility. I need hardly stress the

significance of this technology for the Third World, which is still

a desperately hungry world.

Two: The hope of making the oceans a source of water for the

production of food is present in the possibility of a combination

of nuclear power with desalinization of sea water at an acceptable

cost. The availability and intelligent use of water greatly enhances

the efficacy of fertilizers, new seeds and new pesticides.

Three: In many areas scientists are beginning to think and

plan in terms of cycling energy, minerals and water rather than,

as we now say, "using them up" in the processes of production.

Instead of using fresh water and discarding polluted water, we

now know how to use the same water over and over again, for either

industrial processes or human consumption, with negligible loss.

Processes for recovering minerals from waste -- mining our urban

dumps instead of virgin lands -- are known and being tested.

Difficult as it may be for some laymen to accept, there are pro-

cesses in which a fuel produces both usable energy and more fuel

than was required to initiate the process. I am assured that this

is what would happen in a fast breeder reactor.

Four: Research relating to human reproduction has been far

behind that concerned with animal and plant reproduction. This is
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now changing and in due time we should have the scientific knowledge
necessary to bring population-growth under control whenever the will

to do so is present.

Five: We are enthralled by the earth-circling satellites

carrying men engaged in scientific chores hundreds of miles above

the earth. But of far more significance for the future control by

man of his environment is the fact that our instruments can now

ceaselessly circle above the earth -- instruments for terrestrial

measurement, communication and weather forecasting, among other
things.

Six: Initiatives originating here in France will in a matter

of about five years, make supersonic transport a commercial reality.
The phrase "distant lands" will become obsolete. Today's facts of

distance and travel time will be a legend. Babies born this year

will never be conscious of distance as you and I have been in our

lifetime -- any more than we have thought, lived and planned in the

time dimensions of the sailing vessels of our forebears.

Seven: As a final intellectual challenge I ask you to consider

the significance of processes in which algae and still smaller organisms

are able to produce edible protein from substances that are wastes or

by-products of little or no economic value. One of these processes,

for instance, produces edible protein concentrate from bacteria that

feed off the paraffin in crude petroleum. To give some idea of what

this might mean in food terms, a steer weighing half a ton, when

properly fed, stores up one pound of pure protein per day. The same

weight, a half ton, of micro-organisms feeding on petroleum can

produce 2,500 pounds of pure edible protein in one day. M. Alfred

Champagnat, the manager of the International Research Company, B.?.,
here in Paris, has estimated that each year 20 million tons of pure
protein could be produced from 40 million tons of crude oil, a small
fraction of the world's annual production of petroleum.

* * *

Gentlemen, I leave with you the proposition that given these and other

new stimulating technologies we shall be able to work with; the firm determina-

tion and increasing abilities and experience in many developing countries; and

the resources which the industrialized countries could make available without

undue strain for development -- given all these things, the economic prospects

in the Third World for the next 20 years are moderately hopeful. They could

become brilliant if the political leaders of Western Europe, North America and

Japan resolved that it should be so.
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PARA 13 LINE 5 DELETE "DEVELOPINI THE RESOURCES OF".

PARA 16 LINE 1 CHANGE "MIGHT" TO "SHoULD". o'

PARA 18 LAST WORD "PROVINCES" NOW "TERRITORIES".

PARA 21 LINE 4 "...OF BRINGING EVEN MODEST...". LINE 7 REPLACE

"DEVELOPMENT" WITH "ECONOMIC PROBLEMS".

PARA 22 LINE 2 COMMA AFTER "THAT .

PARA 24 LINE 4 "...WORLD BANKtS KNOWLEDGE...". /

PARA 26 .LINE h SENTENCE BEGINS "IT IS DOUBTFUL IF COUNTRIES...".

PARA 31 END LINE 10 DELETE "WHICH THEY DERIVE".

PARA 34 LINE 2 DELETE "DURING THE NEXT 20 YEARS".

PARA 40 LINES 3 4 READ 1... TIME DIMENSIONS OF THE SAILING...".

FOR INFORMATICN REGARDING CABLES, PLEASE CALL THE (MMUNICATIONS UNIT EXT. 2021

ORIGINAL
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FoRM No. 26
(6.,65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: JANUARY 17, 1967 1747

LOG NO.: WU TEIEX/17 ACTION COPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOWIATION
COPY:

FROM: PARIS DECODED BY:

TEXT:

PAGE TWO

PARA 42 LINE 2 BEGINS "NEW S=T)JLA TING...".

PARA 41 LINE 13 DELETE "A YEAR".

REGARDS
FELBER

NT

FnR INFORMATICN REGARDING CABLES, PLEASE CALL THE (0XUNICATIONS UNIT _EXT. 2021

ORIGINAL
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: CHRISTENSEN DATE' JANUARY 17, 1967
INBAFRAD 62164
PARIS CLASS OF

SERVICE: TELEX

COUNTRY: FRANCE

TEXT:
Cable No.: 48 UNDERSTAND SOE FURTHER CHANGES WOODS' SPEECH. PLEASE TELEX THE

CHANGES.

LIND

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Lars J. Lind

DEPT. Infornation

SIGNATURE
(SIGNATURE OF ADIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Dision
LJL:ap

ORIGINAL (Fie Cop
(IMPORTANT: See Secretaries Guide for preparing form)ChcefoDipt:
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January 13, 1967

bear Corrados

Nere (already) is a smll change in the text

of Mr. Woods's speech. On page 13, in paragraph

31, in the middle of the page delete the words

j hLch A2 # . Thaek you.

Sineerely yours,

%arold Graves

m. Corrado .1* aroli
Uropean Office

12, rue do Preshourg
Patri 16e
france

HG: ap



SPECIAM RgmhZY Jameary 13, 1967

Bear Corrades

Er. are three copies of the present text of Mr. WNods's speech

for the Eonomie Geography society. Mr. woods hopes that the trana.

lation will be a good one, and als hopes that it will be possible

to have copies of the text in Yrench available near the exit to the

luncheon roMo so that people cam pick up copies as they leave the

room. U does not Wet copies in the hands of the audience as he

speaks. The press table, of course, is an exeption.

In the paragraph about Mr. Ohapagnat, on page 16, the trans-

later might wish to know the French noe of the company. You pro.

bably will remember that it is Societe International. des Racherches,

5. P.

Sincerely yours,

larold Graves

RaEclosures

Mr. Corrado Sellaroli
European Office
International bank for Reenstruction

and Development
12, rue de Presbourg
Paris 16e
trance

RG:&P



FORm No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME ROUTING
OF CABLE JANUARY 13, 1967 512PM

LOG NO.: WU TELEX/I$ ACTION OPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOFIMATION
COPY:

FTW): PARIS DEODED BY:

TEXT:

25 FOR GRAVES

YOUR 39 Nr SURE WHEE INITIATIVE ORIGINATED BUT MOST BRITISH HAPPY

NOT BE BIAD. SUGGEST "HERE IN FRANCE" BECAUSE SUD AVIATION IN TOULOUSE

AND IT BEGAN THERE. IF PROGRAMME HELD TO YOU COULD SAY "LESS THAN FIVE

YEARS" BUT UNIMPORTANT POINT

MILLER

AB

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE (XMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: MILLER DATE January 13, 1967
INBAFRAD 62164
Paris CLASS OF Telex

SERVICE

COUNTRY: London

TEXT:
Cable No.: 39

Following sentence occurs in Woods text Quote Initiatives originating here

A in Paris will in a matter of five or six years make supersonic trans-

port a comuercial reality Unquote Mr. Woods would like to know whether

this is accurate or whether London should be added. if it is a close

question, he would just as soon leave the text as it is. Please, let me

know.

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves
Information Department

DEPT,

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED IoAPPROVE)

HNGIjsw For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) C"ec"d for Dispatch-
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FoRM No. 26

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JANUARY 13, 1967 403PM

LOG NO.: WU TEIEX/13 ACTION COPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFOWFIATION
COPY:

FfCM: PARIS DECDDED BY:

TEXT:

24 FOR GRAVES

EUR 38 THINK SAFER SEND TEXT TO US

SEIJAROLI

AB

FOR INFURMATION REGARDING CABLES, PLEASE CALL THE (MOUNICATIONS UNIT EXT. 2021

ORIGINAL
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

To KARASZ/CHRISTENSEN DATE- JANUARY 13, 1967
INTBAFRAD
PARIS CLASS OF

SERVICE: LT

COUNTRY: RACE

TEXT:

Cable No.: 38 i, VEILLET-LAVALLEE IS TO TRANSLATE WOODS SPEECH INTO FRENCH

PERHAPS IT WOULD SAVE TIME TO SEND HIM TEXT DIRECTLY. IF SO PLEASE

ADVISE HIS CURRENT ADDRESS

GRAVES

NOT TO BE TRANSMITIED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves

DEPT.n

SIGNATURE X
(SIGNATURE OF INDIVIDUAL AUTHORI2ED APPRovE)

HG:ap For Use by Arc Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatc:
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: KARASZ/CHRISTENSEN DATE: JANUARY 11, 1967
INBAFRAD 1V. -%70,41
PARIS CLASS OF

SERYICE: TELEX

COUNTRY: FRANCE

TEY.T:

Cable No.: 31 SENDING YOU FOR MONDAY RECEIPT TEXT OF WOODS SPEECH TO SOCIETE

DE GEOGRAPHIE AND ASKING YOU TO PUT TRANSLATION IN HAND. TEXT IS ABOUT

5,000 WORDS. MR. WOODS WOULD LIKE TO HAVE COPIES OF FRENCH TEXT AVAILABLE

FOR MEMBERS ATTENDING SOCIETE LUNCHEON TO PICK UP AS THEY LEAVE THE ROOM.

HE WOULD ALSO APPRECIATE IF MILLER WOULD PREPARE SALUTATION OF

THE SPEECH MAKING SURE THAT ANYONE THAT SHOULD BE MENTIONED BY NAME IS

MENTIONED.

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves

DEPT. I f rmation

SIGNATURE- ='~
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO AWROVE)

For Use by Archives Division
HG: ap

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatcht
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r.I Woods January 11, 967

Narold Graves

Paris Sp.ech

Rere is a further draft of the Pris speech, along the liaes of
the diseusin at lwnab yesterday. I hwe sent .opi*s to Wf. KOaW*,
Mr. Adler, Mr. Seof nb and M. Wishart. The text is perhaps a pap
shorter than it was - still about 42-45 minutes of delivery time.

I vill check the numbers against a m ram. on this subject
I nou have from Wishart. (Tere is one now number that I vill also
cheek - the number of countries in the world.)

The cencluding paragraphe on technological advenee we" chcked
with the fmar oseoutive officer of the National Science Foundation,
recently retired; and einn to also cme in from the Prejects Department.

As for editorial changes, they inelude the fellewiags

(1) te Lmpiege of paps 1-2 ef your warked-up *&-=e1pt
has been thinned out, partly by clipping adjectivws.

(2) The passage referring to the World 1uik (pages 2-3 of
your mwrk-up) has been deleted.

(3) The pasasges an the M)diteran basin ad Tatin Ameries
(peg.. 5-7 of your wark-up) have bem shortened.

(4) The passages referring to the yar last, Astralia, New
Zealand and Japmn (peg.s 7-4 of your uark-up) have been re-
arranged to put the last three outside the Third World.

(5) A sentene about Ceylos has been added to the pasaorp
an Indmnesia.

(6) Irving Trieda's language about supplementary finasse
is still in the draft (at the top of pap14 of the new text).

Att:echmant

=S&P



Mr. woods January9, 1967

areld arev

pw !ork TIms MMAS

Uf you seeo objetics, i'd like to givo the text of your

pari spesekh, whom it is ready, to The New Tork Times s the basis

of a possible article is the IeNWy ingsatse setiot. They Right

take it pretty mach as it is (tins the speIal istroduction for

the lmnch audieee), they might s*gest revisions or, of orses,

they *ight not be interested in it at all.

eS Mr. Michael Nofmsa

gSlap



FORM No. 75
(7-48)

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

ROUTING SLIP
Date T 6, 1967

TO - Name Room No.
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HEADOUARTERS

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CA ABLE ADDRESS-INDEVAS

11MTR91TINAL,*BANK* z
EUROPEAN OFFICE:
4, AVENUE D'IENA

PARIS (16E) - FRANCE

TELEPHONE: KLEBER 25-10

INFORMATION SERVICES

TEMPORARY ADDRESS

12,RUE DE PRESBOURGPARIS 16-

TELE PHONE 704.78.20
TELEX: IN BAFRAD 62164 F January 6, 1967

Dear Harold,

Thanks for the indication of the title of Mr. Woods's

speech in Paris. We would like to know whether Mr. Woods

would agree to have some contacts with the press when in

Paris, and eventually what kind of contacts he would prefer.

Please let us also know whether you have somebody

else to add to the people to be invited, other than those

mentioned in the attached memo.

Yours sincerely,

Corrado Sellaroli

cc: Mr. John Duncan Miller

Mr. Arthur Karasz

Mr. Harold N. Graves, Jr.

Director of Information
I.B.R.D.
Washington, D.C. 2043



Mr. rthr KaasaJanua-Y 5 15,37
Corrado Cellaroli
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CONSEIL D'AAINISTRATION COMITE D'HONNEUR

MM. Louis ARMAND, G. 0. *, de l'Acad6mie Frangaise et de l'Acad6mie des
Pr6sident d'Honneur: Sciences Morales et Politiques;

M. Edmond GISCARD d'ESTAING, G. 0. -, de l'Institut. Wilfrid BAUMGARTNER, G. 0. *, de l'Institut, Gouverneur honoraire de
]a Banque de France, Ancien Ministre;

Pr6sident Ad6odat BOISSARD, G. 0. *, Gouverneur du Cr6dit Foncier de France;
M. Wilfrid BAUMGARTNER, G. 0. 4, de l'Institut, Gouverneur Honoraire de Edouard BONNEFOUS, de 'Institut, Ancien Ministre;

la Banque de France, Ancien Ministre. Albert CAQUOT, G. C. *, de I'Institut

Jacques CHASTENET, C. *, de I'Acaddmie Frangaise et de I'Acad~mie des
Vice-Pr6sidents Sciences Morales et Politiques ;

MM. Jean-Henri ADAM, 0. 4, Vice-Prdsident Delegu4; Henri DEROY, G. 0. *, Gouverneur honoraire du Cr~dit Foncier de
France ;

Emile BOLLAERT, G. C. *, Pr6sident Honoraire de la Compagnie Natio- Prince Jean-Louis de FAUCIGNY-LUCINGE, 0. *, Pr6sident de 'Union
nale du Rhne ; 

Interalli6e ;
Achille DAUPHIN-MEUNIER, Professeur 6 la Facult6 Libre de Droit de Andr6 FRANCOlS-PONCET, G. C. *, cla l'Acad6mie Frangaise at de 'Aca-

Paris, Directeur du Centre des Hautes Etudes Ame~ricaines -Ad4FA I-OCT .C ,d 'cdmeFagiee elAa
d6mie des Sciences Morales et Politiques - Ambassadeur de FranceJacques FERRY, 0. Prsidnt de a Chambre Syndicale de la Sid& Edmond GISCARD d'ESTAING, G. 0. *, de l'Institut, President d'honneurrurgie Frangeise deAsoitn
dle l'Association;

Georges HEREIL, C. @, Pr~sident d'Honneur de I'Union Syndicale des Andre GRANDPIERRE, G.O. *, Pr~sident du Centre National du Cor-
Industries A6ronautiques et Spatiales; Anre GRANrieur

merce Exterieur;
Paul HUVELIN, C. f, Z=President du Conseil National du Patronat Mar~chal Alphonse JUIN, G. C. 4, de I'Academie Frangaise;Fangais ;
Maurice LORAIN, G.0. 4, Pr~sident de Ia Socidt4 Generale; Roger LeONARD, G. 0. f, Premier President de la Cour des Comptes;
Joseph ROOS, C. 0, Prsident d'Air-France - Comte de LIEDEKERKE-BEAUFORT, G. 0. , Pr6sident de a Federation

Internationale de 'Automobile ;Comte Raoul de VITRY d'AVAUCOURT, C. *, Pr~sident de Pachiney; Duc de MAILLE, 0. Prsident du Nouveau Cercle
Comte Arnaud de VOGUE, 0. 46,, President de Saint-Gobain. Jean MARIE, G. C. W, President d'honneur de la Compagnie G6nerale

Transatlantique
D61egue General-Fondateur:

Andr6 MAUROIS, G. O. *, de I'Academie Frangaise;
M. Andr4 CALANDREAU, Avocat 6 la Cour d'Appel de Paris. Olivier MOREAU-NERET, G. 0. *, de I'Institut ;

D g Gnr Comte Wladimir d'ORMESSON, G. C. , de I'Academie Frangaise - Ambas-Delegue General Adjoint sadeur de Franca;
M. Aymar ACHILLE-FOULD, *, Capitaine de Corvette C.R., D6put6 de la Maurice PONTE, C. *, de I'Institut;

- Gironde. Emile ROCHE, G. 0. *, Pr6sident du Conseil Economique et Social;
Vicomte ce ROHAN, C. *, President d'honneur ce 'Automobile ClubSecritaire GUn6ral cia France;

M. Roger MALEYRAN, *, Vice-Pr6sident du Syndicat National des Agences Jacques RUEFF, G. 0. *, de I'Acad6mie Frangais6 et de l'Acad6mie des
de Technique et Diffusion Publicitaire. Sciences Morales et Politiques

le Pr6sident de la Chambre de Commerce et d'industrie de Paris;
Secritaire Gan6ral Adjoint le Pr4sident du Touring Club de France;

M. Pierre LEROY-BEAULIEU, Chef des Services d'Information du Syndicat le President de la Soci6t6 de Geographie;
Gen6ral de l'Industrie Cotonniere. le Pr6sident de la Soci&t6 d'Economie Politique;

le President du Club des Explorateurs.
3

2
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HEADQUARTERS'.

WASHINGTON D.C. 20433

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
CABLE ADDRESS-INTBAFRAD

INTERNATIONAL DEVELOPMENT ASSOCIATION
CABLE ADDRESS-[ N DEVAS

*BANK *
EUROPEAN OFFICE:

4, AVENUE D'INNA

PARIS (16E) - FRANCE
T

ELEPHONE: KLEBER 25-10

INFORMATION SERVICES

TEMPORARY ADDRESS

12,RUE DE PRESBOURG,PARIS 16-

TELEPHONE 704,78.20
TELEX INBAFRAD 62164 F

Dear Harold,

Thanks for your telex on Mr. Woods's speech. The reference
to Alfred Champagnat is substantially right; their exact title

in French is "gerant", which may be properly translated by "man-
ager". Attached are two clippings dealing with recent develop-
ments in edible proteins. It would be very useful for us to
have the text of the speech somewhat in advance, in order to
have the translation ready in time for the meeting.

Yours sincerely,

Corrado Sellaroli

Mr. Harold N. Graves, Jr.
Director of Information
I.B.R.D.
Washington, D.C. 20433
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19 aoat 1966 L'OBSERVATEUR DU MOYEN-ORIENT ET DE L'AFRIQUE Page 19

linguistiques et anthropologiques qui ne N VE U E POUR LE
r6siste pas a 1'examen des nouvelles d6- _L

couvertes de fossiles faites dans la Rift A E?
Valley, au Kenya et au Tanganyika.

De nouvelles hypotheses de travail:
M. Cornevin s'est par ailleurs soucie, LA DECOUVETE DE LA SHELL
dans sa nouvelle synthese historique, de
demeurer a l'acart de l'histoire polemi- Le gaz naturel a de nombreuses utilisations et une nouvelle

que, telle que la congoivent de nos jours d&ouverte effectue par Shell laisse penser qu'il pourra con-
certains Africains, d6sireux avant tout de
la faire servir la fabrication d'une cons- tribuer 2 l'alimentation de la population mondiale.

cience nationale. C'est ainsi qu'il a

tent6 de rendre aux personnages de Sa- La plupart des suggestions 6mises pour d'aliments contenant cet 616ment nutritif.
mory, Rabah, El Hadj Omar, leurs statu- r6soudre le probleme de l'alimentation de Les methodes d'Esso et de la B.P. uti-
res relles, tache difficile quand ii s'agit la population mondiale de plus en plus lisent des fractions de p6trole pour pro-
de chefs de guerre ayant eveill6, dans des croissante souffrent des inconvenients duire une protbine contenant tous les
pays oas la tradition orale est s impOr- d'6tre, soit en conflit avec divers principes amino-acides essentiels A l'homme mais
tante, tant de haines nexpiabes et d'ad- sociaux, ethniques ou religieux, soit in- ne pouvant 6tre produits par son propre
r-ations sans reserves. croyablement co6teuses pour 8tre mises organisme.

Scas 6chbant, M. Cornevin n'a pas ex6cution. I y a une solution, cepen- Un autre d6veloppement dans ce do-
h~sit6 non plus I 6mettre quelques hypo- dant, qui semble ne pouvoir offenser au- maine, qui pourrait avoir des avantages
theses de travail pour combler une de ces cin groupe ethnique et qui pourrait se sur les autres proc6d6s, a 6t& annonc6 ce
lacunes de l'histoire africaine que nous montrer 6conomiquement saine, c'est la mois-ci par la Shell qui cultive dans le

&voquons plus haut. On retiendra notarn- production de prot6ine par l'action de laboratoire de Shell Research Ltd., a
ment, dans cet ordre d'id6es, son expli- micro-organismes convenables sur des Milstead dans le Kent des micro-orga-
cation s6duisante de l'origine des "ruines composants contenant du carbone. nismes produisant de la prot6ine a partir

mystsrieuses du pays Lobi" dans lesquel- L'idde de produire de la prot6ine & du m6thane. Le m6thode de la Shell a l'a-

les il voit les 6tablissements permanents partir de tels composants n'est pas nou- vantage que tous les sous-produits pro-

de marchands venus de Djenn6 acquerir velle. La production de levure pour la venant de la r6action sont solubles dans
l'or du "Bitou" des Tarikh; ou encore consommation animale et m~me hu- l'eau et ne pr6sentent par consequent au-
sa d6monstration du role capital des maine a 6t& une industrie modeste, quoi- cun probleme de separation. Ceci rendrait
relations fluviales avec la zone souda- que appr6ciable, depuis plusieurs ann6es. possible la production d'une proteine
naise dans le developpement du royaume R6cemmenit, il est devenu possible, grace pure, non contamin6e, & l'aide d'un 6qui-
du B6nin. aux travaux originaux de la B.P. et pement relativement simple, quand le

Rapports avec l'Europe: M. Cornevin d'Esso, de produire des protbines par processus pourra 8tre developp6 dans

en arrive meme h relever dans certains cette m6thode en quantit6s suffisantes l'industrie

episodes de l'histoire africaine l'explica- par rapport aux livraisons mondiales Prot6ine a partir du gaz naturel: La

tion d'6v6nements qui ont secou6 l'Euro-
n- I 6crit ainsi, h propos du trait6 con-

rn 1701 entre les rois de France et
u ispagne et le sieur du Casse: "Ce trai-
t6 est la raison principale de la guerre
dite de succession d'Espagne," (la main-
mise de la France sur le commerce
d'Ambrique 16sant les intbr6ts anglais).

Cet ouvrage, enfin, contient la plus r6-

cente synthese des rapports de l'Europe
et de l'Afrique, au XIX eme siecle (no-
tamment explorations et missions chr6-
tiennes) qui font l'objet de d6veloppe-
ments particuliers contenus dans une der-
niere partie fort document6e.

En r6sum6, ce deuxieme tome de

l'"Histoire de l'Afrique" repr6sente, A des
titres multiples, une contribution parti-
culierement pricieuse h la connaissance
du Continent Noir aussi bien qu'a la
compr6hension de son 6volution con-
temporaine, si largement tributaire de
son pass6 pr6colonial.

Voici un livre qui m6rite de figurer
dans la bibliotheque de tous ceux qu'in-
t6ressent les choses africaines. ~^

LE PRESIDENT KUANDA INAUGURE UN PROJET AGRICOLE

Jicey 11 faut autinuer 'acuitZ du probibme mondial de la nourriture
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d~couverte de la Shell est survenue quand ~ tible d'entrainer tine contamination.

les moyens par lesquels les micro-orga- D'autre part, la m6thode de la B.P. a un

nismes utilisent les hydrocarbures -taient avantage possible en ce qu'elle donne

en train d'tre studirs. L'aquipe de re- des r6sultats trs prometteurs quand on

cherche prouvait certaines difficults- emploie un gas-oil hautement paraffini-

pour la s6paration en particulier, quand que. Les micro-organismes se d6velop-

pe utilisait les fractions de petrole, et pent le plus avantageusement sur la pa-

avait d cid6 d'essayer plut6 t le mthane. raffine, rendant le p6trole r6siduel moins

Bien que e msthane soit chimiquement visqueux, de manire qu'il puisse 8tre uti-

une substance non ractive, les cher- lis6 comme un fuel-oil no 2 convenant

cheurs de la Shell ont L capables d'i- aux moteurs diesel ou au chauffage

soler les organismes qui peuvent fond- domestique. Dans ce sens, la fermenta-

tionner aour d'une temperature nor- tion peut 6tre considre comme un pas

male en vase c dns. dans le raffinage qui donne un sous-pro-

Le substrat du procd est une simple duit pr6cieux.

solution de sel constamment alimentpe . . Ii a 6 publi6 peu de choses sur la

en mthane et en air. Le nitrate dan- m6thode d'Esso. Des travaux de recher-

monium est la source de l'azote. La pro- che ont 6t& effectus par l'Esso Research

tine est s oarre de la solution d'eau par h Linden, N.J., et on estime que la

centrifugation et, apr s traitement par la PAYSAN TNISIEN prot6ine produite pourrait entrer en com-

chaleur pour tuer les micro-organismes Les mthodes trad44onnelles sont parfois p6tition 6conomique avec les protines

et s rchage par congelation, une substance c2ro 1ntes provenant d'autres sources telles que la

poudreuse blanchAtre est produite. La essais concernant la valeur nutritive aient levure ou la farine de poissons. Le pro-

prot6ine apparait comme ayant une com- W poursuivis sur des animaux, beau- duit d'Esso, provenant d'une denr e 

position amino-acide satisfaisante du coup d'autres sont encore necessaires. base de p~trole, est une poudre blanche

point de vue dietbtique, puisqu'elle est Jusqu'h l'achevement de ces essais, il ne de forte teneur -en protines et contenant

presque sans goClt, et il n'y aurait pas de peut 6tre question d'augmenter la pro- tous les amino-acides que on salt es-

probeme en l'incorporant A d'autres duction jusqu' un stade commercial sentiels A lalimentation animale et hu-

denr6es alimentaires. meme si cela est possible. maine, ainsi que des quantitts importan-

La prot6ine n'a W produite jusqu'ici Un sous-produit du raffinage : Ce tes de vitamines B. Le but dEsso est d'ob-

qu'en quantit6s suffisantes pour des es- developpement de la Shell est intbres- tenir un complament di tique pro-

sais et un nombre limit6 seulement d'es- sant et pourrait avoir des effets de grande t'ine-vitamine Dour la consommation par

paces de micro-organismes a 6t6 utilis6. envergure sur les approvisionnements ali- cone La E 6tend est e 8tre
Pendant que d'autres especes seront exa- mentaires du monde, Le gaz naturel est continue et Esso prtend qu'elle peut tre

min~es, les micro-organismes existants une "denr6e" bon marche et abondante, utilis6s dans nimporte quelle raffinerie.

seront utilis6s nour fournir de la protine et Shell pr6tend que 100 pour cent d'utili- Le proctdo Shell: La mthode tradi-

pour conduire des 6tudes sur la nutrition. sation de m6thane comme matiere de tionnelle d'obtention de protines par

Les hydrocarbures sont une source in- base est possible avec cette methode. Ce synthbse en fournissant une alimentation

habitulle de matiere prot6inique, et des n'est pas le cas des proc6des obtenant de substances vgetales aux animaux est

essais assez longs doivent 6tre entrepris des protines h nartir du ptrole dans les- extrmement lente et inefficace, de sorte

en vue de d6terminer leur toxicite et leur quels une utilisation partielle des mati- que ces nouvelle mthodes, utilisant des

valeur nutritive. 11 n'y a pas eu jusqu'ici res de base est ossible et s'y ajoute une denres bon march dans des usines chi-

de signes de toxicit6 mais, bien que des difficult& relative A une separation suscep- miques contr6lables avec prnision, pour-
rait oifrir des avantages consid~rables au

- point de vue du cont. Le coOt de pro-
duction de la protbine bas6 sur des

chiffres donn6s par B.P. au Sixieme
C A R T I E R A Congres mondial du petrole, et cofitant

en p6trole 9 par tonne, est estime a
L45,2 la tonne.

Le travail de la Shell a W entrepris
au d6but du point de vue de la possibi-
lit6 de r6alisation et aucune tentative n'a

1-\ 7, - 6t6 faite pour pr6dire ce que pourrait

J'Y 0vJ Ltre les corits d'une entreprise commer-
ciale possible, de sorte que l'on ne sait

pas comment le proc~d6 de Shell peut
6tre compar6 6conomiquement avec celui

de la B.P. L'on pense qu'il est possible de

produire 10 tonnes de proteine A partir

SEDE E AMMINISTRAZIONE: MILANO de 2 millions de pieds cubes de gaz, ce
qui conduit ]a Shell a croire qu'il pour-

VIA MONTENAPOLEONE N.9 rait bien se trouver qu le gaz naturel soit

une source importante de protbines, et
qu'il contribue h att6nuer l'acuit6 du

probleme mondial de ]a nourriture.
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~ .. ' centists can now make food from natural gas; they cane
also make it from crude oil. 300 million people might havee. Calorie Gap 1c 1o.1
to live on the muck before the century is out

T is touch and go whether the monsoon comes in time to THE HUNRY WORLD
save India from yet another year of famine. A few months calories calores

back, parts of Africa were starving, and before that, China. 300- -300
China and the Soviet Union have in fact proved unequal to ,12 X1O1

2

the task of trying to feed their own people and have been 7
buying cereals from the west on such a scale that the once-
huge grain surpluses of North America have disappeared. 20~ 2
The stockpiles will run uncomfortably low this year and the
United States Secretary of Agriculture is warning that wheat'
exports might actually have to be rationed. There has been 100 - - ALORI GAP
drought in Kansas too, so this year's American crop could
be 2' million tons lighter than expected even though more --
wheat was sown. This, and a probable light harvest in China,
western Europe, North Africa and much of Asia cancels out
an expected increase in yields inside the Soviet Union. The
balance is precarious. deliberate attempt now has to be made on a world scale toV~ do we do about it ? Ten to fifteen per cent of the increase world food production. The question is, what sortworiu continues to go hungry, and occasionally starves ; about of food ?
30 per cent is undernourished while another sizeable percent- The chart shows in an arbitrary manner how many caloriesage dies from degenerative diseases attributable to gluttony. are needed in the now-undernourished countries but are not
But their over-eating is not the cause of other people's hunger. there to give. everyone an average of 2,400 calories a head-Up till now, the problem has not been one of production so still some way below the West's 3,oo a day-and based onmuch as of distribution; the food surplises were all in the the assumption that their own and the West's farm yieldswrong places. But with the surpluses running down, a. continue to improve at the current rate, which is *barely the



BUSINESS THE tCONOMIST JUNE 18, 1966

same as the growth in world population. It is not a hopeful waterways clear of weeds, fattens the manatees, and provides

picture. The shortfall in four or five years' time will be the manatee meat. Where game thrives, and the land is too

equivalent of-no food (not just not enough food, literally no marginal for "ordinary" farming, it has huge advantages

food) for between ioo and i5o million people. To feed and good use is being made of the technique even in Scotland,

them would demand something above 50 million metric tons on islands that can support deer better than they do any other

of wheat, or the whole of last year's crop on the north beast. But it remains a solution for marginal land only,

American continent. So there must either be a deliberate capable of making massive improvements to local food sup-

programme of agricultural expansion in the West, or a massive plies, one cannot honestly say -game ranching could

investment on a much bigger scale than anything yet revolutionise the world food situation now or at any time.

attempted in farming in the undeveloped countries themselves, The attraction of breeding game, and fish, is that these

and both these courses are so expensive that they are likely not only fill hungry bellies, they provide high qualty protei

to produce crops beyond the pocket of the very people they too and it is important that food should be something people

are intended to help. Cost-effectiveness applies to farms too. like. The weakness of so many well-meaning schemes-

But there are less conventional alternatives that have only turning fish into nutritious flour, producing protein from soya

-t begun to be explored. Fishing is still based on techniques bean-is that they just do not tickle the palate. They are

_,at pre-date the bow and arrow. It is hunting in its primitive, colourless, odourless, tasteless to the point of nausea. Turning

tribal form where teams of men go out in search of prey them into food for livestock ru.s into the difficulty that the

which they sometimes find and sometimes do not. They meat cycle is still too expensive for the people it is

hunt in faster ships with better endurance than their ancestors intended to feed. It is progress, perhaps, that American food

in dug-outs, and they locate shoals more effectively, but the chemists are now beginning to turn out soya protein flavoured

net and the hook remain the twin methods of catching. The with chicken, ham, beef and squeezed into a sort of sausage.

waste, in terms of fish caught but discarded-dead-at sea This is a great improvement on looking and tasting like

is nauseating ; the exhaustion, through over-fishing, of once- nothing ; the colouring and flavouring of synthetic foods is

rich supplies is a precise parallel of what pastoral tribes in going to be vital in deciding whether the world's hungry

Africa, grazing the great green plains into desert, are blamed people take to them. Several oil companies have developed

so sanctimoniously for. Here there are two possible lines of ways or making completely synthetic proteins in the laboratory

development ; the world catch could easily be increased from crude oil, and last week Shell chemists working in Kent

3 o-fold if the range of fish sold were wider, and it has in fact announced that they had carried this sort of research a-con-

doubled since the war's end, with the biggest increases taking siderable step forward by synthesising their proteins from

place since 60. Sharks weighing UP to 3 tons are found natural gas. It represents a. big advance because the crude

in every ocean in great number and to well once one oil proteins carried impurities from the oil that had to be

overcomes an instinctive squeamishness about what (and who) removed before they were edible ; the gas-derived ones are

they themselves might have eaten. In Kenya and South Africa uncontaminated. And 2 million cubic feet of gas, which is

cy are beginning to make an important contribution to local not a lot, could yield all the protein needed to feed 400 people

yood-and, what is more important, a high quality, protein for a year. Up till now, the effort has been to find enough

one. But in the long run, the sea will have to be farmed at, calories to keep people above starvation level ; the least one

least as scientifically as the and, with steps taken to provide can say for this new line of research is that it is offering a

fish with their chosen food, with deliberate breeding pro- much higher quality nourishment than stuffing one's-self with

grammes on the lines developing' now in Scandinavia, and carbohydr 'ate. And because the process is a purely chemical

with controlled fishing so that shoals are not depleted below one, susceptible to the economies of scale of all big petroleum-

the self-sustaining level. This is easier said than done-at, chemical plants, it is fair to assume that prices could eventually

least in terms of getting fishermen to co-operate. But when be very low; probably far lower than any food based on

one remembers that two-thirds of the earth is under water, natural growth. With the gap on the chart widening to a

the scope for turning it into a liquid farm is immhense and the possible shortfall of food for 300 million people before the

possibilities almost completely untapped. end of the century, we may one day be glad to eat the stuff.

There is scope also for unconventional farming on land.

African bush stocked with mixed game can yield 95,000 lbs Re e
of meat to the square mile against 45,000 lbs when it is stocked U Q rE. ly i D FiI

with European cattle, and 16,ooo lbs with Masai cattle. The THE. PHILIPPINES AND FORMOSA
withEurpea catleand16,oo ls wth asaicatle.The In the Philippines, the government seems headed for inflation,

difference is solely due to the fact that mixed game eats all ntsoe Phi s e governmenses a ded fo naon.
bui some of its expansionist measures are designed to promote

kinds of vegetation, while cattle eat only one kind of grass. exports, and the US will probably have to pay for Philippine

And the game is not only edible, it is positively toothsome, support in Vietnam, so that our current Review ses scope,

imueto tsetse fly, and full of protein. The deliberate as well as probable demand, for increased imports.
immune t sFormosa is likely to attract a record amount of foreign

farming of hippopotamus in Uganda has been a great success-; investment this year.

elsewhere, the awkwardness of butchering huge carcases of The annual subscription to one Review (4 issues and an Annual

elephant deep in the bush and miles from the nearest road Supplement) is 10 (US$28). Air mail postage extra.

or refrigerator has present practical difficulties that have tal fromEC
1: THE ECON~OMIST INTELLIGENCE UNIT

limited the speed at which this sort of game ranching can Spencer House, 27 St. James-s Place,

spread. But as it also appeals to tourists the attractions are Iondo'SWlI, HYDe Park 6711 exi 27 y

obvious. In British Guiana, a resourceful ploy for breeding 60 Eist 42nd Street, New York NY 10017. Murray 1ill 7-6850

manatees in the waterways at one and the same time keep the Conrad Geeslin PO Box 1451 Manila 3 94 42
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ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JANUARY 4, 1967

LOG NO.: W TE X/ ACTION CODPY: INFORMATION DEPARTMENT

TO: INTBAFRAD INFORMATION
COPY:

FROM: PARIS DECDDED BY:

TEXT:

4 FOR GRAVES

REYOUR 3 REFERENCE TO ALFRED CHAMPAGNAT SUBSTANTIALLY

RIGHT. HE IS "GERANT" (MANAGER) OF THE SOCIETE. LETTER

FOLLOWS.

EUROPEAN INVESTMENT BANK ASKS US TO SYNCHRONIZE ANNOUNCE-

MENTS OF CONGO POTASH CREDIT. PLEASE TELEX DATE AND HOUR

OF RELEASE IN EUROPE. REGARDS

SELLAROLI

IP
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: SELLAROLI DATE: JANUARY 3, 1967

INBAFRAD 64&V* 7) A7
PARIS CLASS OF

SERVICE; TELEX

COUNTRY; FRANCE

TEXT:
Cable No.: 3

1. TITLE OF WOODS SPEECH TO SOCIETE GEOGRAPHIC IS "ECONOMIC DEVELOWPMENT

IN TM THIRD WORLD."

2. IN PRESENT DRAFTI, THERE IS REFERENCE TO ALFRED CHAMPAGNAT SAID TO BE

GENERAL MANAGER OF SOCIETE INTERNATIONALE DES RECHERCHES B.P. IT REPORTS THAT

HIS RESEARCH COMPANY HAS DEVELOPED OR IS DEVELOPING A WAY OF PRODUCING EDIBLE

PROTEIN THROUGH BACTERIAL ACTION ON PARAFFIN DERIVED FROM PETROLEUM. CAN YOU

CONFIRM CRAMPAGNAT'S CONNECTION WITH THE COPMANY AND ALSO WHETHER STATEMENT

CONCERNING PROTEIN DEVELOPMENT IS TRUE

GRAVES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Harold Graves

DEPT. Inf ton

SIGNATURE
(SIGNATURE OF INDIVIDUAL. AUTHORIZED TO PROVE)

HG:ap For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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OUTGOING WIRE

TO: INTBAFRAD DATE: NOVEMBER 21, 1966

PARIS CLASS OF TELEX
SERVICE;

COUNTRY: FRANCE

TEXT: 843
Cable No.:

MILLER HAVE YOU MAILED SUGGESTIONS REGARDING MY JANUARY PARIS SPEECH STOP

ANXIOUS GET THESE THIS WEEK REGARDS

WOODS

NOT TO BE TRANSMI1TTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME George D. Woods

DEPT. President

(IGNATUE ATURE~ DI A AUHRZD POE

For Use by Archives Division

ORIGINAL (File Copy) ___

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch.
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November 10, 1966

Dear Johnte:

tars says that the date of Hr. Woods's appearance

in Paris has now been fixed for January 24. Se Stiue

in the next 10 days or so, could you drop me a note

suggesting a number of topics (not necessarily mutually

exclusive) that you believe would be appropriate for

Mr. Woods to talk about? With a nuber of holidays

interening between aem and thean, the time isn't quite

as long as it appears, and we are anxious to gt started

on this one right amay.

Sincerely yours,

Harold Graves

Xr. John D. Miller
sarepean Office
ID
12, rue d. Prsebourg
Paris 16*
Prane

cc: Mr. Clements

ERG: ap
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INCOMING CABLE

DATE AND TIME ROUTING
OF CABLE: 3951mw , 1966 5071M
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TO: INTBFRAD INFORMATION
COPY:

FROM: PARIS DECODED BY:

TEXT:
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YoU 795 mnoMs33M BMoAur N nEMO
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: INTBAFRAD DATE: NOVEMBER 1, 1966

PARIS CLASS OF
SERVICE

COUNTRY: FRANCE

TEXT: 795
Cable No.:

FOR MILLER REFERENCE LUNCHEON MEETING SOCIETE GEOGRAPHIE ECONOMIQUE

STOP IF NOTICES HAVE NOT ALREADY GONE OUT WOODS PREFERS CHANGE DATE

TO MONDAY JANUARY 23 STOP IF NOTICES ALREADY DESPATCHED LET IT STAND

FOR JANUARY 24 PLEASE ADVISE

WISHART

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME G. C. Wishart cc: Mr. Woods
Miss Linahan

DEPT. Office of President

SIGNATURE GCWishart:ml
( SIGNATURE OF INDIVIDU L ,U IZD )O

For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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