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OVERVIEW 

Global value chains (GVCs) have played a critical role in transforming economies in many developing 

countries by increasing their pace of industrialization, improving firm productivity, and creating new jobs. 

Yet, GVC formation has stagnated in the past decade due to saturation of possibilities for unbundling 

production, geo-politics, increasing local capacity and local sourcing in some developing countries, 

automation, and a global shift in demand away from goods toward services. The COVID-19 pandemic has 

further magnified some of these pre-existing trends.  

Against this background, a new report, “An investment perspective on global value chains”, investigates 

what developing economies can do to maximize their opportunities for GVC integration. It focuses on how 

multinational corporations (MNCs) shape GVCs and highlights the role of their relationships with domestic 

firms. To facilitate sectoral transformation through GVCs, the report argues that policymakers in 

developing countries need to better understand the strategies of MNCs, help domestic firms 

internationalize, and ensure their policies create a conducive environment for these firms.  

Through a guided discussion, this webinar will present the main findings of the new report. In addition, it 

will bring together a panel of policymakers and the private sector to draw on a range of international 

experiences, highlight new research and trends, and provide a platform for debate on emerging themes.   

DISCUSSION TOPICS & THEMES 

• What has been the role of multinationals in the expansion and shaping of GVCs? 

• How do domestic firms internationalize, and how is this affected by interacting with MNCs 
through investment, partnerships (contractual arrangements) or trade? 

• What types of policies and strategies can governments use to leverage foreign investment to 
integrate into GVCs? 

• What has been the effect of the COVID-19 pandemic on multinationals, domestic firms, and 
GVCs, and how can policymakers prepare for a “new normal”?  

AGENDA 

Opening Remarks: Caroline Freund, ETIDR 

Report Presentation: Christine Qiang, Yan Liu and Victor Steenbergen, ETICI 

Moderated Discussion: Led by Aaditya Mattoo, with Dato Loo (CEO of Invest Penang), Ken Poonoosamy 

(CEO of EDB Mauritius), and Sabine Dall’Omo (CEO Siemens, Southern and Eastern Africa).  



Q and A: Led by Aaditya Mattoo  

Closing Remarks: Mary Hallward-Driemeier, Senior Economic Advisor, ETIDR 

BIOS OF PANELISTS, MODERATOR AND SPEAKERS 

Dato Loo, Chief Executive Officer of Invest Penang. Ms. Dato Loo Lee Lian has held the position as CEO 
of Invest Penang since March 2010. As the principal investment promotion agency and a wholly owned 
company of the state of Penang, Invest Penang is the point of contact for investors, providing facilitation 
support to foreign and local businesses as well as policy advocacy. Ms Loo has more than 25 years of 
industry background in the various sectors of the manufacturing industry. She has led companies in 
strategic planning, project management, operations, business development, supply chain management, 
customer strategies and international business migration. She also speaks in corporate conferences and 
community seminars focusing on job diversity, women empowerment and youth education programs.  
 
Ken Poonoosamy , Chief Executive Officer of Economic Development Board. Mr. Poonoosamy has a solid 
academic and professional background with more than 20 years of experience in the fields of investment 
promotion and has implemented targeted promotional campaigns to access  emerging markets with a 
view to spurring FDI inflows in the ICT/BPO, real estate, financial services, biotechnology, logistics, 
seafood, manufacturing and the Freeport sectors. He is also a much-solicited adviser and speaker at 
international conferences on Africa‐related investments, good governance for IPAs, ease‐of‐doing‐
business practices, shipping, seafood and logistics, amongst others. Moreover, he currently serves on the 
boards of several important government bodies. Mr. Poonoosamy also served in the Mauritius Freeport 
after having been in employment at Deloitte and Touche.  
 
Sabine Dall’Omo, Chief Executive Officer of Siemens East and Southern Africa. Of German descent, 
Sabine Dall’Omo has worked at Siemens for over 25 years and is a permanent South African resident.  
Sabine did her vocational training at Siemens Germany from 1986-1989. Progressing up the ranks, she 
took on various responsibilities, including Commercial Officer in Germany, Financial Analyst in California, 
and Commercial Manager in Germany and China. In May 2004, Sabine moved to South Africa as Head of 
Performance Controlling for Siemens Southern Africa. From September 2008 to January 2012, she became 
CFO for Siemens Africa’s Healthcare Sector and served as a member on the board of Siemens (Pty) Ltd, 
Impilo (Pty) Ltd and Siemens Medical Services Diagnostics (Pty) Ltd. In February 2012 Sabine became the 
CFO of Siemens (Pty) Ltd, and she is currently the CEO.  
 
Aaditya Mattoo is Chief Economist of the East Asia and Pacific Region of the World Bank.   He specializes 
in development, trade and international cooperation, and provides policy advice to governments.   He is 
also Co-Director of the World Development Report 2020 on Global Value Chains.  Prior to this he was 
the Research Manager, Trade and Integration, at the World Bank. Before he joined the Bank, Mr. 
Mattoo was Economic Counsellor at the World Trade Organization and taught economics at the 
University of Sussex and Churchill College, Cambridge University. He holds a Ph.D. in Economics from the 
University of Cambridge, and an M.Phil in Economics from the University of Oxford. He has published on 
development, trade, trade in services, and international trade agreements in academic and other 
journals and his work has been cited in the Economist, Financial Times, New York Times, and Time 
Magazine. 
 
Christine Zhenwei Qiang is the Practice Manager of the Investment Climate Unit at the World Bank. Her 

teams advise client governments in over 100 countries on catalyzing private investment and competition 

through legal, policy, regulatory and institutional reforms. She oversees the Global Investment 



Competitiveness Report series. She has published journal articles, book chapters and reports on private 

sector development, economic growth, FDI, productivity and infrastructure development. Prior to joining 

the Investment Climate Department in 2011, she was Lead Economist at the Policy Division of the ICT 

Department of the World Bank Group. She has a PhD in Economics from Johns Hopkins University.  

Yan Liu is an Economist in the Investment Climate Unit at the World Bank. She works on foreign direct 

investment, global value chains, firm productivity and innovation, and structural transformation. Prior to 

joining the World Bank, she worked part-time as an economist at the International Monetary Fund China 

office during 2015-2016. She holds a doctorate in economics from Peking University.  

Victor Steenbergen is Economist in the Investment Climate Unit at the World Bank. He is a development 

economist with experience in quantitative policy research and analysis, particularly related to foreign 

direct investment, tax policy, global value chains and employment. Prior to joining the World Bank, Victor 

also provided longer-term technical assistance to the governments of Malawi, Mexico, Nigeria, and 

Rwanda. He holds a master’s degree in public administration and development economics from the 

London School of Economics. 


