
SELECTED INDICATORS Avg. '10-24 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 E

INCOME AND ECONOMIC GROWTH

GDP growth (annual %) 5.4 4.6 5.7 3.9 3.1 -17.8 16.5 10.8 7.4 2.9 4.4

GDP per capita growth (annual %, real) 3.7 2.8 3.9 2.2 1.5 -18.9 15.1 9.4 6.0 1.6 3.1

GDP per capita (US$, nominal) 14380.4 14832.4 15694.6 16151.3 16477.9 13290.6 15509.8 17332.4 18686.4 19102.9 19828.1

Private consumption growth (annual %) 4.1 6.6 2.6 3.8 6.9 -7.9 6.7 3.0 4.8 3.4 4.4

Gross investment ( % of nominal GDP) 34.1 38.3 39.3 38.7 37.0 23.7 27.4 29.7 32.3 32.5 32.5

Gross Investment - Public ( % of nominal GDP) 6.5 7.5 5.7 7.5 5.9 5.4 5.4 5.2 5.0 5.4 4.0

MONEY AND PRICES

Inflation, consumer prices (annual %, EOP or MRV)¹ 1.8 1.4 0.4 0.1 0.0 -1.5 2.7 2.1 1.9 -0.2 0.3

Inflation, consumer prices (annual %, period average) 1.9 0.7 0.9 0.8 -0.4 -1.6 1.6 2.9 1.5 0.7 0.9

M2 ( % of GDP)² .. .. .. .. .. .. .. .. .. .. ..

Domestic credit to the private sector (% of GDP)2 82.5 84.2 84.4 84.0 83.3 100.2 .. .. .. .. ..

10-year interest rate (annual average)¹ .. .. .. .. .. .. .. .. .. .. ..

Nominal exchange rate (local currency per USD) 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0

Real exchange rate index (2015=100) 95.0 100.2 100.4 100.6 101.3 102.4 99.2 99.9 95.5 94.0 95.7

FISCAL

Revenue (% of GDP) 19.2 19.5 19.3 18.9 17.7 17.3 17.3 17.4 17.6 15.8 17.2

Expenditure (% of GDP) 22.7 21.3 21.1 21.7 20.5 27.0 23.7 21.4 21.5 23.2 20.9

Interest payments (% of GDP) 2.0 1.7 1.7 1.7 1.8 2.5 2.3 1.7 2.6 2.9 3.0

Non-interest expenditure (% of GDP) 20.7 19.6 19.5 20.0 18.7 24.5 21.5 19.7 18.9 20.3 17.9

Overall fiscal balance  (% of GDP) -3.5 -1.8 -1.8 -2.8 -2.7 -9.7 -6.4 -4.0 -3.9 -7.4 -3.7

Primary fiscal balance (% of GDP) -1.5 -0.1 -0.1 -1.0 -0.9 -7.2 -4.2 -2.3 -1.3 -4.5 -0.7

General government debt (% of GDP) 44.7 36.1 36.3 38.2 44.5 64.8 60.1 58.0 56.4 62.3 65.6

External public debt (% of GDP) 36.3 28.3 28.6 30.6 34.7 52.3 48.7 48.3 48.0 51.3 53.7

cheat

EXTERNAL ACCOUNTS

Export growth, G&S (nominal US$, annual %) 6.0 -9.1 7.5 5.2 0.3 -30.9 38.9 29.9 6.1 -1.4 8.0

Import growth, G&S (nominal US$, annual %) 5.8 -6.4 5.5 7.2 -4.5 -36.2 38.9 33.5 10.1 -14.0 3.7

Merchandise exports (% of GDP)  30.6 21.6 21.5 21.9 21.0 20.3 25.0 26.8 24.2 22.2 21.5

Merchandise imports (% of GDP) 42.7 34.6 34.6 35.6 31.9 25.2 30.1 35.6 36.0 29.1 31.1

Services, net (% of GDP) 12.5 12.5 13.5 13.2 12.4 8.7 9.7 12.8 14.2 14.5 18.8

PANAMA

See next page for more indicators
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PANAMA

Current account balance (current US$ millions) -2991.9 -4633.9 -3691.9 -4966.6 -3329.3 -189.3 -778.7 28.8 -2581.0 1672.3 712.2

Current account balance (% of GDP) -6.0 -7.8 -5.7 -7.4 -4.8 -0.3 -1.2 0.0 -3.1 1.9 0.8

Foreign direct investment, net inflows (% of GDP) 5.7 7.6 6.9 5.7 5.7 2.5 3.0 3.0 1.7 2.8 2.5

Multilateral debt (% of total external debt)2 .. .. .. .. .. .. .. .. .. .. ..

POPULATION, EMPLOYMENT AND POVERTY

Population, total (millions) 4.1 4.0 4.1 4.2 4.2 4.3 4.3 4.4 4.5 4.5 4.6

Population growth (annual %) 1.6 1.7 1.7 1.7 1.6 1.4 1.2 1.3 1.3 1.3 1.2

Unemployment rate 7.4 5.7 6.4 6.3 7.3 16.8 10.1 9.3 6.8 11.8 12.9

International poverty rate ($3.00 in 2021 PPP)³ .. 4.8 4.3 3.7 2.9 .. 3.3 .. 3.7 3.1 2.9

Lower middle-income poverty rate ($4.20 in 2021 PPP)³ .. 8.6 7.8 6.7 6.4 .. 6.7 .. 7.2 6.8 6.6

Upper middle-income poverty rate ($8.30 in 2021 PPP)³ .. 20.6 20.7 18.5 17.8 .. 20.3 .. 19.8 19.8 19.1

OTHER

GDP (current LCU, millions) 59543.6 59760.9 64327.7 67316.5 69779.0 57059.8 67396.4 76276.1 83318.2 86260.4 90638.0

GDP (current US$, millions) 59543.6 59760.9 64327.7 67316.5 69779.0 57059.8 67396.4 76276.1 83318.2 86260.4 90638.0

GDP per capita LCU (real) 14964.3 15204.3 15804.6 16151.3 16389.7 13285.1 15287.1 16720.4 17724.1 18001.9 18563.0

Human development index ranking⁴ 60.1 60 58 57 57 60 57 57 59 .. ..

CPIA (overall rating)2 .. .. .. .. .. .. .. .. .. .. ..

Economic management2 .. .. .. .. .. .. .. .. .. .. ..

Structural policies2 .. .. .. .. .. .. .. .. .. .. ..

Policies for social inclusion and equity2 .. .. .. .. .. .. .. .. .. .. ..

Public sector management and institutions2 .. .. .. .. .. .. .. .. .. .. ..

cheat
Notes:  ".." indicates not available. E = estimate, F = forecast. Data from MFMOD unless otherwise noted. Poverty data are expressed in 2017 PPP, versus 2011 PPP in previous editions - resulting in major changes. See pip.worldbank.org

1/ Haver Analytics database; MRV = Most recent value.

2/ World Development Indicators Database and World Bank Staff Estimates.

3/ Calculations based on SEDLAC harmonization, using 2024-EH.Projections using microsimulation methodology.Actual data: 2024. Nowcast: 2025. Forecasts are from 2026 to 2028.

4/ The HDI ranking in 2001 is in relation to 175 countries and in 2010 in relation to 169 countries. Methodological enhancements in HDI calculations have resulted in notable improvements in the countries' rankings.

Sources: MFMOD Database, World Bank WDI and Haver Analytics databases, IMF.


