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Growing Global Importance of Blue Economy
Projected to
double to US$3
trillion by 2030

Strong growth in
global demand for
fish and seafood

Growing concerns
about global risks

Source: FAO,
2016

Value added of ocean-based economy by sector
(2010)
Source: OECD

What does (can) the World Bank
do about it?

WB support to the Blue Economy projects
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The World Bank’s overall Blue Economy portfolio is
worth over $9 billion in active projects as of June 2021

World Bank Blue economy portfolio
• Knowledge: based on solid analytics
• Investment: leveraging partnerships, grant and
concessional financing, across all blue economy
sectors

• Private sector co-financing and equity
participation, “blue bonds”, public-private
partnerships in ports, subsea, waste
management

Core Projects (1)
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Blue Economy Development Framework

Marine Spatial Planning

Fostering a better understanding of the blue
economy and identifying the steps required to
effect a transition to a blue economy
Core components:
• knowledge management;
• policy, institutional, and fiscal reforms;
• fostering investment in the blue economy
Pilot countries: Vietnam, India, and Kiribati
Total 17 countries: Albania, Bulgaria, Costa
Rica, Ecuador, Guinea, Indonesia, Jamaica,
Kenya,
Mozambique,
Myanmar,
Peru,
Tanzania, and in Central America, the Eastern
Caribbean, and the Pacific Islands

Process of designing roadmaps for a blue
economy
Three guidance notes on MSP to support
client countries transitioning to a blue
economy approach:
• how MSP can help prevent and address user
conflicts between current and emerging
sectors, account for climate change, and
address environmental and social challenges.
• economic case for MSP and guidance on data
and tools complement the broad guidance
note
These plans are designed to foster integration
between the oceanic sectors on which
economic recovery and resilience depend

Core Projects (2)
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Offshore Wind Energy

Green shipping

Global effort to include offshore wind (including
tidal, waves) in the energy sector policies and
strategies of World Bank client countries and
the upstream work needed to build a pipeline of
bankable projects

To meet the climate targets set forth in the EGD, the
maritime transport sector needs to abandon the use of
fossil-based bunker fuels and turn toward zero-carbon
alternatives which emit zero or at most very low GHG
emissions throughout their lifecycles.
The WB has analyzed the Potential of Zero-Carbon
Bunker Fuels in Developing Countries, reviewing
the potential major contributors to shipping’s
decarbonized future: biofuels, hydrogen and ammonia,
and synthetic carbon-based fuels.
Another report, “The Role of LNG in the Transition
Toward Low- and Zero-Carbon Shipping,” considers
the potential of LNG to play either a transitional role, in
which existing LNG infrastructure and vessels could
continue to be used with compatible zero-carbon
bunker fuels after 2030, or a temporary one, in which
LNG would be rapidly supplanted by zero-carbon
alternatives from 2030.

The World Bank is focused on development of
an environmental and social framework for
offshore wind spatial planning, which
supports planning of offshore wind by
incorporating
environmental
and
social
considerations at an early stage
Countries: Vietnam, Turkey, Azerbaijan, Brazil,
Colombia, India, the Philippines, Sri Lanka

Core Projects (3)
IFC Blue Bonds
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The private sector can provide solutions to address
marine plastic pollution. One important step is to scale
up the commercial recycling, allowing plastic bottles to
be reused on land, not discarded into the sea.
Combating marine plastic pollution through IFC’s
first “blue loan”:
IFC, the ADB, and German development finance
institution DEG together provided a $300 million “blue
loan” to Indorama Ventures Public Company Limited
(IVL), (global manufacturer and recycler of PET resin)
to support Indorama in increasing its annual PET
recycling capacity to 50 billion bottles by 2025 in Brazil,
India, Indonesia, Philippines, and Thailand—the five
countries most affected by marine pollution. The
project will reduce the company’s carbon footprint
equivalent to almost 3 million barrels of crude and 1.65
million tons of CO2 emission avoidance each year.

Sustainable, Resilient Tourism on Small Islands
and in Coastal Destinations
Improving understanding of how SIDS and small
coastal nations can increase their tourism
competitiveness in the wake of COVID-19
through more sustainable and resilient tourism
practices
In FY21, this global analytical effort has
generated:
• Capacity building in SIDS,
• Blue economy best practice for SIDS,
• Consumer market research,
• Assessment of tourism sector circular economy
and plastic waste

The Blue Economy Creates New Opportunities for SEE counries

SEE challenges
and specificities

High Demand in a Limited
Space:
• Shared seas with relatively condensed
coastline with few exceptions (Russia,
Turkey)
• Enclosed or semi-enclosed seas:
Caspian Sea, Black Sea, Adriatic Sea

Blue Economy
refers to the sustainable use
of maritime resources for
economic growth, improved
livelihoods, and jobs in
healthy maritime ecosystems

Marine Spatial Planning,
Cross Sectoral Coordination,
and Regional Cooperation
• To capture potential synergies and
manage trade-offs across industries
sector and countries to optimize the
use of blue resources and space

A Legacy of Unsustainability:
• Capital and energy intensive
economies with limited focus on
sustainability
• Previously subsidized fisheries and
aquaculture production have mostly
collapsed.

The Blue Economy is a
contributor to ECA’s Green
Transition
• To preserve and increase the natural
capital accumulated in the seas and
oceans to deliver sustainable
ecosystem services
• High renewed interest for aquaculture
in fresh and marine waters

Relatively Higher Income in EU
Vicinity:
• Upper-middle income or high-income
impacts
• 4 ECA countries are EU Member
States, 5 are Candidate Countries

EU Influence and Spillover
EGD includes the Blue Economy.
Knowledge and innovation generated in
one place can be replicated
• From Albania to Morocco and Tunisia
• Regional cooperation between the
Black Countries

The Blue Economy Creates New Opportunities for EU countries

EU policies for a thriving blue economy
• From the Marine Strategy Framework Directive (2008)
to the EGD (2019)
• To capture potential synergies and manage trade-offs
across industries sector

EU’s sea basin approach to spread the Blue
Economy approach beyond the EU
• EU Strategy for the Adriatic and Ionian Region –
EUSAIR
• Common Maritime Agenda for the Black Sea

Blue economy mitigation and adaptation
• Coastal green infrastructure absorb GHG and protect
coastline from sea level rise and floods

In 2018, the established
sectors of the EU BE:
- 5 million direct
employments
- €750 billion in turnover
and €218 billion in gross
value added

World Bank Alignment with the EU Approach
The portfolio is aligned with the EU approach for Blue
Economy
✓ 2007 – Integrated Maritime Policy (IMP) Communication (Blue
Paper)
✓ 2008 – Maritime Strategy Framework Directive (MSFD)
✓ 2012 – Blue Growth Strategy, launching a joint initiative with
MSs, regions, and all relevant stakeholders to unlock the
potential of the Blue Economy;
✓ 2014 – Maritime Spatial Planning (MSP) Directive
✓ 2016 – International Ocean Governance (IOG) Joint
Communication
✓ 2019 – The European Green Deal: measures on Blue
Economy
✓ 2021 – New EU Roadmap on Sustainable Blue Economy

World Bank Blue Economy support to the European countries
Romania Nutrient Pollution
Project (P093775, IPF)
On going until 2022

Blueing the Black
Sea Program
(BBSEA)

Follow on operation to address
nonpoint source pollution

All 7 CMA countries
with national level
activities in Georgia,
Moldova, Turkey
and Ukraine

Bulgaria Blue Economy
(P171701, Report)
Completed
Investment
preparation in
Albania on
pollution
control and
MSP

Selection of World Bank’s Strategic Engagement in Europe
Bulgaria Blue
economy

ROMANIA POLLUTION
CONTROL

GEORGIA COASTAL
RESILIENCE AND
TURKEY Blue wager
TOURISM

Blue Economy Development Framework (BEDF) for Bulgaria

The Government of Bulgaria and the World Bank identified the
need to take a closer look at the potential that Blue
Economy brings to the country and to consider the benefits
from increasing the coordination and collaboration
between the different sectors that contribute to the Blue
economy, as well as identify the challenges that need to be
addressed to ensure sustainable Blue Growth.

The World Bank, in cooperation with the government of
Bulgaria developed an analytical report to establishing to
knowledge base and providing policy recommendations for
introducing the Blue Economy Development Framework
(BEDF) for Bulgaria for more cohesive integration of the
Blue Economy governance and supporting institutional
framework.

TOWARDS A BLUE ECONOMY DEVELOPMENT FOR BULGARIA:
A Case for a Holistic Approach to Blue Economy:
Improved Governance and Synergies Bring an Array
of Benefits

Black Sea: Addressing sources of water pollution flows
Blue-ing the Black sea program (BBSEA):
In support of the Common Maritime
Agenda (CMA) for Black sea

Objectives of the BBSEA Program:
Improve knowledge on sources, prevention and
mitigation of key marine pollutants in the Black Sea

Rationale: Black Sea is one of the most
polluted seas in Europe

1. Turning the Tide of Pollution Analytical Project
• Individual Country Marine Pollution Diagnostic;
• One overall Pollution Diagnostic for the Black Sea

Main issue: Land based pollution
(Nutrient and Chemical Pollution)

2. BBSEA GEF Investment Project
$6.6 million - GEF International Water.
Implemented by: BSEC- FY22 – FY25.
• Policy Framework
• Pollution Standards and Innovative Financing

Romania
Integrated Nutrient Pollution Control Investment Project
A long-term engagement with significant results
• 10% reduction in nitrates discharge to water
bodies
• Behavior change: 75% of the population in the
project area adopting preventative and remedial
measures to reduce nutrient discharges
• Significantly lowering the baby blue syndrome
occurance
• National compliance with EU Nitrates Directive (no
infringement)
• Institutional consolidation (ministry, water
management authority, environment control
bodies, paying agency for subsidies in agriculture
etc)
• Project timeframe: Engagement initiated in 2002.
Project closure on March 2022.

This project offers a relevant model that
lays the foundations for a scale up and
diversification to other pollutants (e.g.
antibiotics)
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BBSEA in Georgia - Enhancing Productivity and Climate Resilience of Coastal
Areas of Georgia

• Completed systematic evidencebased coastal vulnerability
assessment (phase 1)
• Initiated Coastal Adaptation
planning (phase 2)
• Completed a report on the Cost of
Environmental Degradation in the
Black Sea Coast of Georgia
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The World Bank can
support Croatia in
developing a Blue
economy approach to
enhance sustainable
growth of its maritime
and coastal economy

Advisory support to development of a blue economy
vision, strategy and action plan
Supported by analytics to:
• Merge science, society, economics and connectivity,
• Assess contribution of and risks to the Blue economy
• Adapt global best practices to the Croatia Blue economy

… and mobilize innovative financing and private
sector investment for:
• opening access to investment finance for government, municipalities
and the private sector
• for regional cooperation, partnerships and initiatives
• innovation – blue bonds, impact investment, adding value to wastes

Create partnerships with government and nongovernmental stakeholders to advance the Blue
Economy Agenda
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Footer Information
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Thank You!

