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Members of the Small States Forum (SSF) met on October 25, 2024. 

1. Gathered at the margins of the 2024 Annual Meetings of the International Monetary Fund (IMF) 

and the World Bank Group (WBG), Members discussed how Small States are trapped in a 

recurring cycle of crisis and slow recovery, hindering their progress toward resilient 

development and the Sustainable Development Goals (SDGs). Although Small States 

contribute minimally to global emissions, they bear the greatest burden of the climate crisis, 

which above all for them presents an existential threat. Members emphasized that the 

accelerating impacts of climate change have contributed to unsustainable debt levels, as these 

countries grapple to finance adaptation and recovery from extreme weather events and other 

external challenges. 

 

2. Members underscored the need for innovative solutions to achieve scale and speed of WBG’s 

support and interventions for Small States. They stressed the importance of leveraging private 

capital and noted that pooling projects into a single investment portfolio could enhance impact 

by reducing transaction costs, diversifying risks, and attracting more funding, especially 

compared to a project-by-project approach. Members also highlighted debt-for-climate swaps 

as a potential tool to finance their development goals. 

 

3. Members emphasized the importance of regional approaches to achieve greater scale and speed, 

citing successful examples including the Pacific Strengthening Correspondent Banking 

Relationships Project and the Caribbean Catastrophe Risk Insurance Facility. They noted that 

effective interventions depend on stronger collaboration among Small States, as well as among 

multilateral, regional, and national development banks, backed by robust technical advisory 

assistance. Members expressed strong appreciation for the Crisis Preparedness and Response 

Toolkit, which strengthens climate adaptation and crisis management, as well as for the Global 

Challenge Programs (GCPs) in addressing cross-border development challenges. They also 

welcomed the launch of the new WBG Scorecard, which tracks both achieved and expected 

results of the WBG’s active portfolio and appreciated the ability to disaggregate data for Small 

States and for Small Island Developing States (SIDS).   

 

4. Members appreciated that vulnerability is incorporated in IDA’s financing framework. They 

acknowledged that IDA provides special provisions related to access, volumes, and financing 

terms for Small States, based on their vulnerabilities not just their income levels, and that since 

the pricing reform, IBRD now offers the most favorable lending terms available to Members. 

They urged ongoing attention to how vulnerability could be further reflected in the 

international financial architecture. 

 

5. Members expressed appreciation for the international assistance received to date, which has 

enabled them to effectively address various crises. They urged the global community and 

development partners to continue their support, with due consideration to the unique 

vulnerabilities of Small States. Members highlighted that IDA has a unique capacity to 
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multiply every dollar fourfold and remains the largest source of climate finance for Small 

States. They emphasized that advanced economies have a responsibility to provide 

significantly more financing for climate action in developing countries. Looking ahead to the 

upcoming IDA21 replenishment, members urged IDA Deputies to achieve a robust and 

ambitious replenishment and to maintain their commitment to sustained special access to IDA 

resources on the most concessional terms for Small States. This continued commitment is vital 

to enable Small States to plan investments, build resilience against future crises, and stay on 

track toward long-term development goals. 


