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Table 1 2020

Population, million 89.6

GDP, current US$ billion 48.8

GDP per capita, current US$ 544.6

International poverty rate ($1.9)
a 77.2

Lower middle-income poverty rate ($3.2)
a 91 .4

Upper middle-income poverty rate ($5.5)
a 97.9

Gini index
a 42.1

School enro llment, primary (% gross)
b 1 1 8.5

Life expectancy at birth, years
b 60.4

(a) M ost recent value (201 2), 201 1 PPPs.

(b) M ost recent WDI value (201 8).

Source: WDI, M acro Poverty Outlook, and off icial data.

Notes:

Key conditions and 
challenges 
 
DRC relies heavily on extractives as 
growth drivers, which contributed 1.9 
percentage points to growth in 2020. The 
country’s high product and market con-
centration- copper and cobalt constitute 
over 80 percent of exports while China 
absorbs 40 percent of exports - renders it 
vulnerable to commodity price volatility 
and export partners’ demand. With huge 
untapped potential in agriculture, DRC is 
a net food importer, which reduces fiscal 
and foreign exchange buffers and contrib-
utes to food insecurity. Major structural 
constraints lead to an under-developed 
service sector. Improving the business 
environment and narrowing the infra-
structure gap are needed to achieve eco-
nomic diversification.  
Political uncertainty, a legacy of DRC’s 
period of political unrest, continues to 
weigh on growth. Consensus is key to 
advance structural reforms and attract 
investors. Additionally, fiscal policy has 
limited scope as expenditure-led adjust-
ments could further jeopardize long-term 
growth prospects and pro-poor spending. 
Therefore, improving domestic revenue 
mobilization to sustainably widen fiscal 
space is crucial. 
DRC is second only to Nigeria in Sub-
Saharan Africa on the number of extreme 
poor. Poverty remains high in the coun-
try, including in urban areas, and signifi-
cant geographical disparities exist, with 

extreme poverty concentrated in central 
and northwestern provinces. Despite 
some improvement, social and human 
development indicators remain weak: in 
2019, infant mortality of 66.1 per 1000 live 
births was higher than the Sub-Saharan 
average of 51.7, while the HCI of 0.37 in 
2020 remains below the Sub-Saharan aver-
age of 0.40. 
The COVID-19 pandemic further exposed 
DRC’s weak health and social protection 
system. Strengthening the healthcare sys-
tem remains a key challenge as the coun-
try continues to address both COVID-19 
and Ebola outbreaks. A longer health cri-
sis and its related economic disruptions 
could result in behavioral changes that 
may delay the recovery, dampen growth 
prospects, widen inequality, and increase 
vulnerabilities.  
 
 

Recent developments 
 
Economic growth decelerated to 0.8 per-
cent in 2020 from 4.4 percent in 2019 as 
non-mining sectors contracted by 1.6 per-
cent (2019: 5.7 percent growth) due to mo-
bility restrictions, weaker trading activi-
ties and constrained government spend-
ing. Private consumption and government 
investment fell in 2020 by 1.0 and 10.2 
percent, respectively. The extractives sec-
tor in contrast grew 6.9 percent in 2020 
(2019: 1 percent), helped by China’s robust 
demand, the containment of workers on 
mining sites and a recovery in commodity 
prices. Copper and cobalt output rose by 
12.7 and 11.4 percent (y-o-y), respectively.  

FIGURE 1 Democratic Republic of Congo / Real GDP 
growth and contributions to real GDP growth 

FIGURE 2  Democratic Republic of Congo  / Actual and 
projected poverty rates and real GDP per capita 

Sources: Democratic Republic of Congo Statistical Authorities, World Bank. Source: World Bank. Notes: see Table 2. 

Economic activity weakened in DRC in 2020 

due to COVID-19, with GDP growth estimat-

ed at 0.8 percent. The current account deficit 

widened, significantly reducing international 

reserves, causing exchange rate depreciation 

and rising inflation. Moderate growth pro-

spects are forecast for 2021 based on recovery 

in the non-extractive sector and increase in 

world commodity prices. However, uncertain-

ty around the duration of the pandemic and 

global recovery as well as political stability 

continue to weigh on medium-term prospects 

for economic growth and poverty reduction. 
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The current account deficit (CAD) wid-
ened by 0.5 percentage points to 4.0 per-
cent in 2020, as the deterioration in the 
income balance largely outweighed the 
improvement in trade balance. Capital 
inflows only partly financed the deficit 
and international reserves declined to 2.9 
weeks of imports at end-2020 (2019: 3.1 
weeks). The Congolese franc depreciated 
by 13 percent on average in 2020, putting 
pressure on inflation, which averaged 11.2 
percent. BCC first loosened then tightened 
monetary policy, raising its policy rate to 
18.5 percent to maintain positive real in-
terest rates and re-anchor inflation expec-
tations.  
The government’s pandemic response 
widened the fiscal deficit by 0.7 percent-
age points to 1.9 percent of GDP in 2020. 
Revenue decreased to 9.0 percent of GDP 
in 2020, forcing expenditures down to 10.9 
percent of GDP in 2020. The government 
resorted to BCC’s advances for financing 
until April-2020 and subsequently mobi-
lized emergency support from the IMF 
and AfDB. It also increased domestic debt 
issuance and accumulated arrears. 
Poverty is estimated at 73.3 percent in 
2020, an increase of 0.7 percentage points 
compared to 2019, due to the COVID-19 
pandemic. This might not fully capture 
the deteriorating living conditions since, 
according to COVID-19 High Frequency 

Phone surveys in Kinshasa, over 10 per-
cent of households have seen members 
lose their jobs while 20 percent have re-
duced their food consumption.  
 
 

Outlook 
 

Economic growth is projected to slightly 
recover to 2.5 percent in 2021 before accel-
erating to 4.1 percent in 2023, closer to its 
pre-COVID level. The non-extractive sec-
tor should resume growth in 2021 as pan-
demic-related disruptions progressively 
fade and production normalizes. The min-
ing sector is expected to expand further in 
2021 and pick up pace in 2022. The Kamoa
-Kakula copper project is on track to begin 
production in July 2021. 
The fiscal deficit should decline slightly 
with a moderate recovery and efforts to 
improve domestic revenue mobilization. 
However, given the prolonged pandemic 
and delays in the roll-out of vaccines, the 
deficit is only expected to narrow to about 
1.2 percent over 2021-22, before widening 
again in 2023 considering the election cy-
cle. The CAD is also projected to narrow 
by 2022 to 2.7 percent as higher commodi-
ty prices improve terms of trade. Net FDI 
inflows are also expected to increase 
fueled by higher global demand. 

Given the lingering adverse effects of 
COVID-19 and with high population 
growth likely to partially offset economic 
growth, extreme poverty is projected to 
stagnate with only a slight reduction of 
less than 0.1 percentage point by 2023. 
DRC’s economy remains vulnerable to 
commodity price movements and the 
growth performance of its major trading 
partners. Also, underperformance in the 
projected revenue mobilization -derived 
from potentially reduced economic activi-
ty and extended fiscal relief measures- 
coupled with substantial spending pres-
sure associated with a prolonged pandem-
ic, could worsen fiscal imbalances and 
generate further arrears. Finally, renewed 
political uncertainty might lead to further 
economic instability and weak invest-
ment. Should these risks materialize, the 
medium-term growth prospects could be 
much weaker, hovering closer to 2.0 per-
cent in 2021 and 2.9 percent in 2022. 
 
 
 

TABLE 2  Democratic Republic of Congo  / Macro poverty outlook indicators (annual percent change unless indicated otherwise) 

2018 2019 2020 e 2021 f 2022 f 2023 f

Real GDP growth, at constant market prices 5.8 4.4 0.8 2.5 3.0 4.1

Private Consumption 2.7 1.4 -1.0 1.6 1.5 1.0

Government Consumption 8.4 20.2 6.6 9.0 4.7 3.5

Gross Fixed Capital Investment -29.5 14.4 5.1 5.7 13.0 32.2

Exports, Goods and Services 25.7 -2.5 2.8 4.6 5.0 5.6

Imports, Goods and Services 5.9 -7.6 1.5 6.0 6.5 10.5

Real GDP growth, at constant factor prices 5.9 4.3 0.8 2.5 3.0 4.1

Agriculture 1.5 2.8 1.9 3.2 3.2 3.2

Industry 12.1 6.8 2.8 3.0 3.6 4.1

Services 1.3 2.1 -2.1 1.6 2.3 4.5

Inflation (Consumer Price Index) 29.3 4.7 11.2 10.0 7.0 5.0

Current Account Balance (% of GDP) -3.7 -3.5 -4.0 -3.9 -2.7 -2.5

Fiscal Balance (% of GDP) 0.1 -1.2 -1.9 -1.4 -1.0 -1.8

Debt (% of GDP) 10.4 10.2 10.5 10.2 9.3 8.8

Primary Balance (% of GDP) 0.4 -0.9 -1.6 -1.2 -0.8 -1.6

International poverty rate ($1.9 in 2011 PPP)a,b 73.0 72.6 73.3 73.5 73.5 73.2

Lower middle-income poverty rate ($3.2 in 2011 PPP)a,b 89.2 89.1 89.5 89.5 89.5 89.4

Upper middle-income poverty rate ($5.5 in 2011 PPP)a,b 97.2 97.1 97.3 97.3 97.3 97.2

Source: World Bank, Poverty & Equity and M acroeconomics, Trade & Investment Global Practices.
Notes: e =  estimate, f = forecast.
NA
(a) Calculations based on 201 2-E1 23. Actual data: 201 2. Nowcast: 201 3-2020. Forecast are from 2021  to  2023.

(b) Projection using neutral distribution (201 2)  with pass-through = 0.7  based on GDP per capita in constant LCU. 


