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€83 a
I ISSB Standards enhance IsFtRblSty

investor-company dialogue

The ISSB was created as part of the IFRS
Foundation due to demand from investors,
companies and international regulators
(including the G20, G7, I0SCO and the
Financial Stability Board) for:

- decision-useful, comparable information

- an end to the ‘alphabet soup’ of voluntary
initiatives

- an efficient reporting landscape

The ISSB has a transparent, rigorous due
process to develop market-informed
Standards that respond to investors'
information needs
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ISSB Standards: IFRS S1 and IFRS S2

IFRS S1 covers all sustainability-related risks and
opportunities in the value chain over the short,
medium and long term

IFRS S2 provides more detailed requirements on
risks and opportunities related to climate

Both Standards;

Require disclosure of information material to
investors and capital markets

» Incorporate TCFD recommendations

» Require cross-industry and industry-specific
information

« Offer guidance from SASB Standards for
industry-specific disclosure

IFRS'

Sustainability

IFRS S1

IFRS® Sustainability Disclosure Standard

IFRS'

Sustainability

IFRS S2

IFRS® Sustainability Disclosure Standard

General Requirements for Disclosure of
Sustainability-related Financial Information

International Sustainability Standards Board

Climate-related Disclosures

International Sustainability Standards Board
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€8 ”
I Global momentum towards the adoption of ISSB Standards BE2IFRS

Sustainability

2025 Australia, Bangladesh, EU, Hong Kong SAR*, Malaysia, Mexico, Pakistan,
reporting year Singapore, Sri Lanka, Tanzania, Turkiye (2024), Zambia

2026 Brazil*, Chile, Jordan?*, Philippines, Qatar, Chinese Taipei

2027 Ghana, Indonesia, Japan, Kenya, Rwanda, Thailand
2028 or later H.onduras, Mongolia*, Nigeria*, Oman*, Panama, Peru, Uganda,

Zimbabwe*

To be Bolivia, Canada, China, Costa Rica, El Salvador, Ethiopia, Kyrgyzstan,

determined Nepal, South Korea, Switzerland, United Kingdom*, Uzbekistan

~Jurisdictions that explicitly permit and have special guidelines for the use of ISSB Standards before regulatory
action is completed
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ISSB Standards as a key enabler to strengthening B FRS
capital markets

Sustainability

Strengthening capital markets Improving cost Enabling jurisdictions to

by enabling informed . : .
e sh effectiveness and enhancing leverage the global baseline of
investment decisions for - . . . . s .

. : efficiencies for issuers sustainability-related disclosure
capital allocation
for other use cases

mm)p Greater transparency: enables m) Improved cost effectiveness m) Deepening financial market
better informed investment for issuers: streamlining architecture, including sustainable
decisions through assessing and reporting requirements, finance architecture
pricing risks and opportunities reducing burden and costs m) ‘Building blocks approach’ -build upon

Supports development of local the global baseline to meet
jurisdictional disclosure objectives while

capital markets: facilitating )
access to and lowering cost of Global passporting realising the benefits of global baseline

capital, and encouraging Foreign §::ieszzlrirlltlir:)enssreport|ng across m) Improved global trade
Direct Investment (FDI) J competitiveness throughout the

supply chain

mm) Fosters investor protection,
=) Support for other domestic and

deters greenwashing and . ] . Stic
promotes a more resilient international policy objectives

financial system
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Investor nature-related information needs |FRS

Clear evidence of investor interest and effects on entity prospects '@ nability
Information on: Information that is:
« Governance and oversight « Based on standardised terminology
- Strategy - including information on current « Location-specific |

and anticipated financial effects and

) : .. « Relevant across the value chain
information about nature transition plans

i . : « Contextual
« Risk management - including use of

scenarios for risk identification « Covering the climate-nature nexus

- Metrics and targets - including quantitative » Industry-specific covering Food & Beverage,
information on topics like water, land use Consumer Goods, Extractives & Minerals
changes (such as deforestation), Processing, Renewable Resources,
biodiversity loss and pollution Infrastructure and Transportation

IFRS S1 + SASB Standards address many of these information needs, but incremental
disclosure requirements are needed for nature-specific contexts. The TNFD framework

covers many of these areas
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Incremental nature-related
disclosure requirements

* Incremental requirements that
are not already reflected in
explicit requirements in IFRS S1
and IFRS S2

- Balance new requirements,
including when deciding effective
date, with focus on supporting
implementation of IFRS S1 and
IFRS S2

Targeting an Exposure Draft by
COP17
in October 2026

B FRS

Sustainability
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Why a Practice Statement?

Proposed form of standard setting on nature BESIFRS

Sustainability

The ISSB tentatively decided

Advances nature-related disclosures by giving  that the exposure draft will: Read ISSB's
press release

ISSB nature-related disclosure requirements

e« propose addressing nature-
visibility and prominence gl g

related disclosures in the

Minimises disruption to the substantial form of an IFRS Practice
implementation effort underway on IFRS S1 Statement

2 * invite stakeholders to
Enables developments in nature-related comment on the form of
disclosures and the architecture of ISSB standard-setting

Standards to be considered in due course

Keeps the door open to an ISSB Standard at A Practice Statement has a full effect
a later stage, subject to public consultation of an IFRS Standard if applied and
Stand-alone, prominent part of IFRS provides a pathway to an ISSB

Foundation materials, subject to full due Standard in the future
process
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Sovereign ESG
Data Portal

Cote d’Ivoire
Sustainability-Linked
Financing (SLF)
Framework

June 2025

o

%\ Environmental
Finance

Sustainable Debt
Awards 2026

Winner
Award for innovation —
loan structure (EMEA)

\ Environmental
Finance

Sustainable Debt
Awards 2026

Winner

Sustainability-linked loan
of the year — sovereigns/SSAs
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Cote d’lvoire SLL: energy and forestry resiliency

Policy and development objectives

= Resilency of Energy Sector via diversification of RE sources.

» High climate vulnerability from excessive Forest Depletion.

» Energy and Forest Policies in place but implementation challenging
due to political costs.

KPI 1 : Share of renewable energy, excluding hvdropower,

in total installed electricity capacity (on-grid and off-grid)

= SPT achieved: No change
= SPT mussed: Step-up

= SPT achieved: Step-down
= SPT mussed: No change

SPT 1.1 | Share of renewable energy in total installed capacity in 2030: at least 11%

SPT 1.2 | Share of renewable energy in total installed capacity in 2030: at least 13%

KPI 2: Increase forest cover over the national territory

SPT 2.1 Fostering reforestation: at least 1 million hectares of land area converted = SPT achieved: No change
: 3 mnto forest cover between 2021 and 2030 = SPT nmussed: Step-up
SPT 2.2 Controlling deforestation: maximum forest cover losses of 300.000 = SPT achieved: Step-down
: =" | hectares between 2025 and 2030 = SPT nussed: No change
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Cote d’lvoire SLL: first combined IBRD-MIGA guarantee

Project Overview
D

Innovative structure combining IBRD and
MIGA guarantees as First Loss/Second Loss
to support a USD 505 m (EUR 433 m)
commercial loan to Cote d'Ivoire. Follows
the World Bank’s pilot debt for development
swap transaction closed in January 2025
The loan links interest rate step-ups and
step-downs to delivery on two Key
Performance Indicators (KPI) related to
Forestry and Renewable Energy.

Cover Details
. ]

= Amount: €260m (PBG) and € 372.9 m
(NHSO)

= Tenor: 15 years

= Risk: Policy-Based Guarantee (PBG) and
Non-Honoring of Financial Obligations of
Sovereign Financial Obligations (NHFO-SFO)

" |ssued: August 2025

-~

S

.

@ THE WORLD BANK

IBRD - IDA | WORLD BANK GROUP

First-Loss (PBG -
€260m)

@MIGA

Multilateral Investment
Guarantee Agency

MIGA NHSO Cover
Second - Loss

Sustainability Linked
Loan of €433.4m
standard
chartered

A 4

Ministry of Finance

(cote d’lvoire)
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