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Growth is projected at 5.4 percent in 2026, driven by mining,
services, and construction. Fiscal pressures have intensified
amid higher energy prices linked to the Middle East conflict, re-
newed inflation and conflict in the east. The Ebola outbreak fur-
ther clouds growth prospects. With over four-fifths of the popu-
lation in extreme poverty and capital-intensive growth creating
few jobs, reforms should focus on accelerating structural re-
forms to boost private sector development beyond extractives.

Key conditions and challenges

The Democratic Republic of the Congo (DRC)’s extractive growth
model coexists with a large informal sector, constraining poverty
reduction. Mining generates over 36 percent of GDP but only 2.5
percent of jobs, leaving most workers in low-productivity agricul-
ture and informal services. Furthermore, informality, limited fi-
nance, weak infrastructure and high logistics and registration costs
constrain the non-mining economy. High costs, complex proce-
dures, limited finance, low profitability, and weak firm capacity hin-
der formalization. Persistent conflict in the eastern DRC disrupts
economic activity, displaces communities, weakens investor confi-
dence, and diverts resources from development. Also, low domes-
tic revenue limits the government’s ability to absorb shocks and
finance infrastructure and human capital. The country is also fac-
ing its 17th major Ebola outbreak, with transmission spreading to
62 health zones in seven provinces. As of September 15, 2026, it
had caused over 7,404 confirmed cases and 3,577 deaths, while re-
duced mobility, market avoidance, and shifts in consumption are
likely to weaken economic activity.

Population1 Poverty2

million millions living on less than $3.00/day

112.8 81.9
Life expectancy at birth3 School enrollment4

years primary (% gross)

62.1 117.6
GDP5 GDP per capita6

current US$, billion current US$

88.7 785.8
Sources: WDI, MFMod, and official data. 1/ 2025. 2/ 2020 (2021 PPPs). 3/ 2024.
4/ 2023. 5/ 2025. 6/ 2025.

Strong economic growth has not translated into meaningful pover-
ty reduction, as rapid population growth has outpaced gains in
household welfare. The central policy challenge is therefore to
maintain a stable macroeconomic environment while accelerating
the structural reforms that can raise productivity, foster private
sector development, formalize employment, and translate eco-
nomic growth into broad-based poverty reduction. Also, restoring
security and strengthening state presence in conflict zones, and
improving revenue administration remain critical prerequisites for
improving public services.

Recent developments

Real GDP growth remained robust at 5.7 percent in 2025, despite
the ongoing conflict in eastern DRC, supported by the min-
ing sector. Non-mining growth also accelerated, supported by
telecommunications and trade, in the context of growing pri-
vate investment and household consumption. Business confi-
dence rose in 2026, though energy, financing, and logistics con-
straints tempered optimism.

FIGURE 1 / Real GDP growth and contributions to real GDP growth
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FIGURE 2 / Actual and projected poverty rates and real GDP per
capita

0

20000

40000

60000

80000

100000

120000

140000

160000

180000

0

10

20

30

40

50

60

70

80

90

100

2012 2014 2016 2018 2020 2022 2024 2026 2028
International poverty rate Lower middle-income pov. rate

Upper middle-income pov. rate Real GDP pc

Real GDP per capita (constant LCU)Poverty rate (%)

Source: World Bank. Notes: See footnotes in table on the next page.

Macro Poverty Outlook / October 20261



On the external side, the current account deficit narrowed to 3.7
percent in 2025, supported by strong copper exports and favorable
prices. High-frequency data suggests a strong trade surplus in the
first quarter 2026, underpinned by rising copper revenues and a
resumption of cobalt exports after eight months of temporary ban.
The decline in the current account, combined with inflows of ex-
ternal financing and foreign direct investment, helped build up re-
serves to about US$7.9 billion by end-July 2026, equivalent to ap-
proximately 3.0 months of imports.

The fiscal deficit (cash basis) widened to 2.4 percent of GDP in 2025,
driven by a significant increase in security expenditure in eastern
DRC. This deficit is financed through domestic and external bor-
rowing. As a result, public debt stood at 18.6 percent of GDP in
2025, with moderate risk of debt distress. In early 2026, the author-
ities issued a US$1.25 billion inaugural Eurobond, adding market-
based external financing to the public debt portfolio.

Inflation fell to 2.3 percent in end-2025 and increased to 3.8 per-
cent in end-August 2026, below the 7 percent medium-term tar-
get of the Central Bank of the Congo (BCC). The BCC lowered its
policy rate to 12.5 percent in July 2026, its third consecutive rate
cut in 2026, to support credit and economic activity. Temporary
fuel-support measures, including selected tax suspensions and
fuel-pricing adjustments, helped contain pressures from higher
global energy prices.

Outlook

Growth is projected to gradually ease from 5.4 percent in 2026
to around 5.0 percent in 2028 reflecting slower external demand
growth, pass-through of higher energy prices to production costs,

a gradual slowdown in mining expansion, and persisting security
challenges in eastern DRC.

The fiscal deficit is projected to narrow to 2.0 percent of GDP in
2028, reflecting revenue growth and fiscal consolidation. Key mea-
sures include expenditure control and tax administration mea-
sures, digitalizing and interconnecting tax systems, improving
customs and mining-revenue controls, and generalizing the stan-
dardized value-added tax invoicing system. The current account
deficit is expected to narrow further to 2.4 percent by 2028,
supported by improving export volumes and high copper prices.
A solid external position and no central bank deficit financing
should support currency stability and keep inflation near the 7
percent medium-term target.

Despite positive growth outlook, the poverty trajectory remains
deeply concerning, with extreme poverty projected to remain very
high at around 79.5 percent by 2028. Growth remains concentrat-
ed in capital-intensive extractive industries, limiting jobs for poor
and low-skilled workers. Creating jobs and reducing poverty re-
quire faster business-environment reforms and greater investment
of resource revenues in labor-intensive sectors. Climate-resilient
investment in infrastructure, energy, and the Inga and Lobito corri-
dors could foster sustainable and inclusive growth and create jobs.

Risks to the outlook are tilted to the downside. Domestic risks in-
clude escalating conflict in eastern DRC, delayed reforms, debt-ser-
vice pressures, and an uncontained Ebola outbreak. External risks
include global uncertainty, weaker external demand, and commod-
ity price volatility exacerbated by Middle East tensions. In addition,
recurring floods, landslides and other climate shocks could un-
dermine food security and agricultural employment. This could
weaken public finances, the external position, and growth.

Recent history and projections 2023 2024 2025 2026e 2027f 2028f

Real GDP growth, at constant market prices 8.6 6.1 5.7 5.4 5.3 5.0
Private consumption 3.5 3.7 4.3 3.9 3.8 4.1
Government consumption -12.9 9.1 11.9 7.4 8.8 4.8
Gross fixed capital investment 98.0 11.1 7.3 7.5 7.5 5.7
Exports, goods and services 15.7 12.9 0.9 8.0 4.8 5.3
Imports, goods and services 85.6 11.6 5.8 7.6 6.9 5.4

Real GDP growth, at constant factor prices 8.7 5.7 5.7 5.4 5.3 5.0
Agriculture 2.2 2.2 2.3 2.3 2.4 2.4
Industry 16.0 9.6 9.0 7.9 7.3 7.0
Services 1.3 1.1 1.6 2.0 2.5 2.1

Employment rate (% of working-age population, 15 years+) 62.5 62.4 62.4 62.4 62.4 62.4
Inflation (consumer price index) 19.9 17.7 7.5 7.2 7.0 7.0
Current account balance (% of GDP) -5.5 -4.3 -3.7 -3.1 -2.8 -2.4

Fiscal balance (% of GDP)1 -2.3 -2.2 -2.4 -2.5 -2.3 -2.0
Revenues (% of GDP) 15.1 15.5 15.1 15.0 15.2 15.5
Debt (% of GDP) 28.5 25.1 18.6 19.8 20.7 20.5

Primary balance (% of GDP)2 -1.5 -1.4 -2.2 -2.4 -2.0 -1.6

International poverty rate ($3.00 in 2021 PPP)3,4 82.4 81.7 81.0 80.5 80.0 79.5

Lower middle-income poverty rate ($4.20 in 2021 PPP)3,4 90.2 89.8 89.6 89.3 89.0 88.7

Upper middle-income poverty rate ($8.30 in 2021 PPP)3,4 97.5 97.4 97.2 97.1 97.0 96.9

GHG emissions growth (mtCO2e) -0.7 0.4 0.8 1.3 1.1 1.3

Source: World Bank, Fiscal Policy & Growth Department. Emissions data sourced from CAIT and OECD.
Notes: e = estimate, f = forecast. Data in annual percent change unless indicated otherwise.
1/ Fiscal balance figures are reported on a cash basis (% of GDP).
2/ The primary balance excludes interest payments received.
3/ Calculations based on 2020-EGI-ODD. Actual data: 2020. Nowcast: 2021-2025. Forecasts are from 2026 to 2028.
4/ Projection using neutral distribution (2020) with pass-through = 0.87 (Med (0.87)) based on GDP per capita in constant LCU.
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