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The ACCT Fund brings together multiple groups of investors to deliver significant impact and financial returns
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Amazon Reforestation-Linked Outcome Bond
$225 million, 9-year bond issued by IBRD in August 2024
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= Mobilization of capital: USD 36 million private capital

mobilized to support reforestation projects in Brazil .

= Capital protection: Bond proceeds fund the World
Bank’s sustainable development lending program

= QOutcome-linked returns: Project risk passed to bond
investors who earn coupons linked to carbon credits

= Impact: Positive environmental and social benefits

Bond Investors:
Global Fixed Income
Institutional Investors

Outcome Bond Issuer:

World Bank (IBRD)

@ THE WORLD BANK

Treasur! y | IBRD - IDA
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Green Development in the Wine Industry
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Ningxia Zhihui Yuanshi Winery
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Yuanshi Winery = ew

Yuanshi Winery was established in 2014 in Yinchuan
City, Ningxia. It is an integrated ecological winery that
combines grape cultivation, wine production, retails,
and tourism.

Adhering to the philosophy of ecological priority and
green development, the winery has been engaged in
mine rehabilitation and barren land restoration at the
foot of the Helan Mountains since 2008. To date, it Ll NN
has reclaimed 6,000 mu of abandoned mining areas, i
planted 8,000 mu of ecological forests, and cultivated "
3,000 mu of wine grapes.

Since 2017, the winery has pioneered a new path
integrating wine production with cultural tourism,
receiving over 3 million tourists and being recognized
as a National AAAA-Class Tourist Attraction. O
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Upholding a Green and Sustainable Development Vision through Investments in Ecological

Although the winery is located along the ideal latitude for viticulture,
the local ecosystem is relatively fragile and faces challenges such as
sandstorms, limited rainfall, and drought. From the very beginning, the
winery has treated the ecological environment as an asset—one worthy
of long-term investment and ongoing stewardship.

The winery has undertaken large-scale rehabilitation of abandoned
sand and gravel mining sites, including mine restoration and soll
improvement, and has built its facilities within the reclaimed mining
area while cultivating wine grapes on the Gobi terrain. Leveraging the
varied topography formed by the abandoned mines, the winery
developed the Helan Mountain Sports Park and integrated ecological
landscapes with supporting facilities to create a tourist destination,
transforming mine restoration achievements into tourism resources.



Guided by the principles of ecology, energy efficiency, and environmental protection, the winery was built through
adaptive design and local sourcing. The main structures make extensive use of discarded pebbles screened from the
vineyard, preserving regional character while reducing the energy consumption and cost of construction materials. Waste
refractory bricks are repurposed for paving pathways across the estate. Withered grapevines and discarded oak barrels are
transformed into visitor rest areas and landscape features. Through careful sorting, recycling, and reprocessing of various

waste materials, the winery maximizes reuse and gives new life to old resources.
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Strengthening Ecological Planning and Securing Resource Supply
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The Regulations on the Protection of the Helan Mountain East

Foothill Wine Region of Ningxia further mandate the development of a

dedicated shelterbelt plan for the wine region and require ecological

protection facilities to be incorporated into the region’ s industrial

infrastructure system. In accordance with these standards, wineries are

required to designate 15% of the surrounding area for the construction

of shelterbelts, providing windbreak and sand-fixation functions and

creating a climate-regulating ecological buffer for viticulture.

To meet the ecological requirements for establishing new vineyards, the

government has introduced subsidies for water-saving irrigation

systems and integrated water—fertilizer systems. These policies support

wineries in expanding their planting scale, improving irrigation

conditions, and achieving a win-win outcome of ecological benefits and

cost efficiency.
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Fiscal Incentives to Promote Green Technologies, Smart Transition, and Industry Development

The government supports “Five Innovations”
in the Wine Industry (new technologies, new
varieties, new products, new designs, and new
equipment). These measures promote intelligent
vineyard management and help wineries adopt
smart water—fertilizer management systems and
environmental monitoring devices, with financial
awards and subsidies provided based on
construction and installation costs.
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A dedicated subsidy program for high-standard
vineyard development has also been introduced.
Through ecological shelterbelt construction, soil
improvement, and standardized field management,
the policy encourages wineries to continuously
optimize cultivation models, enhance grape
quality, and strengthen ecological protection
capacity.

Leveraging the platform of the Ningxia
Comprehensive Pilot Zone for the Opening-Up and
Development of the Grape and Wine Industry,
experts are mobilized to provide technical support to
wineries on winter cane hanging, inter-row cover
cropping, smart water—fertilizer management, and
other practices. A winter cane hanging subsidy has
been introduced to encourage wineries to retain
canes during winter as a way to reduce wind erosion,
improve the local microclimate, and reinforce
vineyards’ winter windbreak capacity.
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Targeted Financial Innovation to Support Industry Development

The government has clarified the operational rights and property rights associated
with land used for the wine industry and has innovatively incorporated ecological
assets—such as grapevine ownership and shelterbelt rights—into the property
registration system for economic crops. Leveraging land-use rights and vineyard
ownership certificates, the winery successfully secured forest-rights—backed loans,

obtaining financial support for projects such as digital vineyard development.

Globally, the integration of ecological protection and industrial development has
become a shared consensus. The experience of Yuanshi Winery demonstrates that
with effective govemment—enterprise collaboration and innovative business models,
ecological restoration can evolve from a public-good project solely financed by the

government into a sustainable industry driven by market-based mechanisms.

Looking ahead, we hope to strengthen exchanges and cooperation with partners
worldwide, sharing practical experience and jointly exploring new pathways and
methods for leveraging ecological restoration to empower industrial development.
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