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WORLD BANK GROUP SENIOR LEADERSHIP 

PUBLIC NEW ENTRANT FINANCIAL DISCLOSURE 
 

(Some of the information in this part of the Declaration could be incorporated in subsequent public financial disclosures) 

Name: Ajay Banga 

Position/Title: President  

WBG Organization: World Bank Group      

Except as indicated, all information in this Declaration pertains to filer and (if any) filer’s spouse/domestic partner and filer’s child 

under 25 years old (unless the child is self-supporting) 

If you have nothing to declare for any of the following categories of information, please respond with “None” for that category 

Marketable Assets Owned during your WBG Employment in 2023* 

Name (and ticker symbol/ISIN if available) and type of marketable securities and other liquid assets that are valued 

above US$10,000: 
Stocks: 

 

Direct Holdings: 

EXOR NV (OTCM:EXXRF) 

INTERNATIONAL BUSINESS MACHINES CORPORATION  (XNYS:IBM) 

MASTERCARD INCORPORATED.  (XNYS:MA) 

MONDELEZ INTERNATIONAL, INC.  (XNAS:MDLZ) 

SNOWFLAKE INC.  (XNYS:SNOW) 
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Professionally Managed Holdings 

3M COMPANY  (XNYS:MMM) 

ABB LTD  (OTCM:ABBNY) 

ABBOTT LABORATORIES  (XNYS:ABT) 

ABBVIE INC.  (XNYS:ABBV) 

ADOBE INC.  (XNAS:ADBE) 

ADVANCED DRAINAGE SYSTEMS, INC.  (XNYS:WMS) 

ADVANCED MICRO DEVICES, INC. (XNAS:AMD) 

ADYEN NV  (OTCM:ADYEY) 

AECOM  (XNYS:ACM) 

AEROVIRONMENT, INC.  (XNAS:AVAV) 

AIA GROUP LIMITED  (OTCM:AAGIY) 

AIRBUS SE  (OTCM:EADSY) 

ALIBABA GROUP HOLDING LIMITED  (XNYS:BABA) 

ALLIANCE PHARMA PLC  (XLON:APH) 

ALLIED MOTION TECHNOLOGIES INC.  (XNAS:AMOT) 

ALPHABET INC.  (XNAS:GOOG) 

AMADEUS IT GROUP SA  (OTCM:AMADY) 

AMAZON.COM, INC.  (XNAS:AMZN) 

AMCOR PLC  (XNYS:AMCR) 

AMERICA MOBILE  (XNYS:AMX) 

AMERICAN ELECTRIC POWER COMPANY, INC.  (XNAS:AEP) 

AMERICAN OUTDOOR BRANDS, INC.  (XNAS:AOUT) 

AMERICAN TOWER CORPORATION  (XNYS:AMT) 

AMGEN INC.  (XNAS:AMGN) 

ANALOG DEVICES, INC.  (XNAS:ADI) 

ANHEUSER-BUSCH INBEV SA  (XNYS:BUD) 

ANSYS, INC.  (XNAS:ANSS) 

APPLE INC.  (XNAS:AAPL) 

APTIV PLC  (XNYS:APTV) 

ASAHI KASEI CORPORATION  (OTCM:AHKSY) 
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ASML HOLDING NV  (XNAS:ASML) 

ASSA ABLOY AB  (OTCM:ASAZY) 

ASTRAZENECA PLC  (XNAS:AZN) 

AT&T INC.  (XNYS:T) 

AXON ENTERPRISE, INC.  (XNAS:AXON) 

B&M EUROPEAN VALUE RETAIL SA  (OTCM:BMRRY) 

BAKER HUGHES COMPANY  (XNAS:BKR) 

BAYER AG  (OTCM:BAYRY) 

BCE INC  (XNYS:BCE) 

BEIGENE, LTD.  (XNAS:BGNE) 

BHP GROUP LIMITED  (XNYS:BHP) 

BLACKROCK, INC.  (XNYS:BLK) 

BOSTON SCIENTIFIC CORPORATION  (XNYS:BSX) 

BRITISH AMERICAN TOBACCO P.L.C.  (XNYS:BTI) 

BROWN & BROWN, INC.  (XNYS:BRO) 

BRP GROUP, INC.  (XNAS:BRP) 

BYD COMPANY LIMITED  (OTCM:BYDDY) 

CAMECO CORPORATION  (XNYS:CCJ) 

CANADIAN IMPERIAL BANK OF COMMERCE  (XNYS:CM) 

CANNAE HOLDINGS, INC.  (XNYS:CNNE) 

CAPGEMINI SE  (OTCM:CGEMY) 

CARLSBERG A/S  (OTCM:CABGY) 

CDW CORPORATION  (XNAS:CDW) 

CISCO SYSTEMS, INC.  (XNAS:CSCO) 

CLEAN HARBORS, INC.  (XNYS:CLH) 

COGNEX CORPORATION  (XNAS:CGNX) 

COLGATE-PALMOLIVE COMPANY  (XNYS:CL) 

COMPAGNIE FINANCIERE RICHEMONT SA  (OTCM:CFRUY) 

CONAGRA BRANDS, INC.  (XNYS:CAG) 

COPART, INC.  (XNAS:CPRT) 

CORE LABORATORIES INC.  (XNYS:CLB) 
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COSTAR GROUP, INC.  (XNAS:CSGP) 

CROWN CASTLE INC.  (XNYS:CCI) 

CYBERARK SOFTWARE LTD.  (XNAS:CYBR) 

DAIICHI SANKYO COMPANY, LIMITED  (OTCM:DSNKY) 

DAIKIN INDUSTRIES,LTD.  (OTCM:DKILY) 

DANAHER CORPORATION  (XNYS:DHR) 

DANONE SA  (OTCM:DANOY) 

DARLING INGREDIENTS INC.  (XNYS:DAR) 

DASSAULT SYSTEMES SE  (OTCM:DASTY) 

DBS GROUP HOLDINGS LTD  (OTCM:DBSDY) 

DEERE & COMPANY  (XNYS:DE) 

DENTSPLY SIRONA INC.  (XNAS:XRAY) 

DNB BANK ASA  (OTCM:DNBBY) 

DOMINION ENERGY, INC.  (XNYS:D) 

DSV A/S  (OTCM:DSDVY) 

DUKE ENERGY CORPORATION  (XNYS:DUK) 

EATON CORPORATION PUBLIC LIMITED COMPANY  (XNYS:ETN) 

EDGEWELL PERSONAL CARE COMPANY  (XNYS:EPC) 

EDWARDS LIFESCIENCES CORPORATION  (XNYS:EW) 

ELECTRONIC ARTS INC.  (XNAS:EA) 

ELI LILLY AND COMPANY  (XNYS:LLY) 

ENBRIDGE INC.  (XNYS:ENB) 

ENGIE SA  (OTCM:ENGIY) 

ENTERGY CORPORATION  (XNYS:ETR) 

EPIROC AB  (OTCM:EPOKY) 

EQUINIX, INC.  (XNAS:EQIX) 

ESSILORLUXOTTICA SA  (OTCM:ESLOY) 

FACTSET RESEARCH SYSTEMS INC.  (XNYS:FDS) 

FAIR ISAAC CORPORATION  (XNYS:FICO) 

FISERV, INC.  (XNYS:FI) 

FORWARD AIR CORPORATION  (XNAS:FWRD) 
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FUJITSU LIMITED  (OTCM:FJTSY) 

GARTNER, INC.  (XNYS:IT) 

GENMAB A/S  (XNAS:GMAB) 

GILEAD SCIENCES, INC.  (XNAS:GILD) 

GIVAUDAN LTD  (OTCM:GVDNY) 

GLOBUS MEDICAL, INC.  (XNYS:GMED) 

GRAPHIC PACKAGING HOLDING COMPANY  (XNYS:GPK) 

HAGERTY, INC.  (XNYS:HGTY) 

HAYWARD HOLDINGS, INC.  (XNYS:HAYW) 

HDFC BANK LIMITED  (XNYS:HDB) 

HEALTHCARE REALTY TRUST INCORPORATED  (XNYS:HR) 

HEALTHCARE SERVICES GROUP, INC.  (XNAS:HCSG) 

HENKEL AG & CO KGAA ADR (OTCM:HENOY) 

HERMES INTERNATIONAL SCA  (OTCM:HESAY) 

HEXAGON AB  (OTCM:HXGBY) 

HILTON WORLDWIDE HOLDINGS INC  (XNYS:HLT) 

HITACHI, LTD.  (OTCM:HTHIY) 

HONEYWELL INTERNATIONAL INC.  (XNAS:HON) 

HUNTINGTON BANCSHARES INCORPORATED  (XNAS:HBAN) 

I3 VERTICALS, INC.  (XNAS:IIIV) 

IBERDROLA SA  (OTCM:IBDRY) 

IDEXX LABORATORIES, INC.  (XNAS:IDXX) 

ILLINOIS TOOL WORKS INC.  (XNYS:ITW) 

INDUSTRIA DE DISENO TEXTIL SA  (OTCM:IDEXY) 

INFINEON TECHNOLOGIES AG  (OTCM:IFNNY) 

INTERCONTINENTAL EXCHANGE, INC.  (XNYS:ICE) 

INTUIT INC.  (XNAS:INTU) 

INTUITIVE SURGICAL, INC.  (XNAS:ISRG) 

J & J SNACK FOODS CORP.  (XNAS:JJSF) 

JARDINE MATHESON HOLDINGS LIMITED  (OTCM:JMHLY) 

JOHN BEAN TECHNOLOGIES CORPORATION  (XNYS:JBT) 
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KADANT INC.  (XNYS:KAI) 

KERING SA  (OTCM:PPRUY) 

KERRY GROUP PUBLIC LIMITED COMPANY  (OTCM:KRYAF) 

KEYCORP  (XNYS:KEY) 

KEYENCE CORPORATION  (OTCM:KYCCF) 

KEYSIGHT TECHNOLOGIES, INC.  (XNYS:KEYS) 

KIMBERLY-CLARK CORPORATION  (XNYS:KMB) 

KINSALE CAPITAL GROUP, INC.  (XNYS:KNSL) 

KONINKLIJKE KPN NV  (OTCM:KKPNY) 

L'AIR LIQUIDE ORD ADR(OTCM:AIQUY) 

LINDE PUBLIC LIMITED COMPANY  (XNYS:LIN) 

LONDON STOCK EXCHANGE GROUP PLC  (OTCM:LNSTY) 

LONZA GROUP LTD  (OTCM:LZAGY) 

L'OREAL SA  (OTCM:LRLCY) 

LVMH MOET HENNESSY LOUIS VUITTON SE  (OTCM:LVMUY) 

LYONDELLBASELL INDUSTRIES NV  (XNYS:LYB) 

MARAVAI LIFESCIENCES HOLDINGS INC  (XNAS:MRVI) 

MARTEN TRANSPORT, LTD.  (XNAS:MRTN) 

MATIV HOLDINGS, INC.  (XNYS:MATV) 

MEDTRONIC PUBLIC LIMITED COMPANY  (XNYS:MDT) 

MERCADOLIBRE, INC.  (XNAS:MELI) 

MGP INGREDIENTS, INC.  (XNAS:MGPI) 

MICROSOFT CORPORATION  (XNAS:MSFT) 

MINERAL RESOURCES LIMITED  (OTCM:MALRY) 

MONDELEZ INTERNATIONAL, INC.  (XNAS:MDLZ) 

MORNINGSTAR, INC.  (XNAS:MORN) 

MOTOROLA SOLUTIONS, INC.  (XNYS:MSI) 

MOVADO GROUP, INC.  (XNYS:MOV) 

MTU AERO ENGINES AG  (OTCM:MTUAY) 

MUELLER WATER PRODUCTS, INC.  (XNYS:MWA) 

NATIONAL GRID PLC  (XNYS:NGG) 
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NESTLE LTD.  (OTCM:NSRGY) 

NETEASE, INC.  (XNAS:NTES) 

NEXTERA ENERGY, INC.  (XNYS:NEE) 

NICE SYSTEMS LTD. (XNYS:NICE) 

NIDEC CORPORATION  (OTCM:NJDCY) 

NIKE, INC.  (XNYS:NKE) 

NIPPON TELEGRAPH AND TELEPHONE CORPORATION  (OTCM:NTTYY) 

NITORI HOLDINGS CO., LTD.  (OTCM:NCLTY) 

NOKIA OYJ  (XNYS:NOK) 

NOMURA RESEARCH INSTITUTE, LTD.  (OTCM:NRILY) 

NORTHERN TRUST CORPORATION  (XNAS:NTRS) 

NORTHWEST NATURAL HOLDING COMPANY  (XNYS:NWN) 

NOVO NORDISK A/S  (XNYS:NVO) 

NVIDIA CORPORATION  (XNAS:NVDA) 

O'REILLY AUTOMOTIVE, INC.  (XNAS:ORLY) 

ORSTED A/S  (OTCM:DNNGY) 

PALO ALTO NETWORKS, INC.  (XNAS:PANW) 

PAYPAL HOLDINGS, INC.  (XNAS:PYPL) 

PEPSICO, INC.  (XNAS:PEP) 

PERFICIENT, INC.  (XNAS:PRFT) 

PFIZER INC.  (XNYS:PFE) 

PHILIP MORRIS INTERNATIONAL INC.  (XNYS:PM) 

POOL CORPORATION  (XNAS:POOL) 

PPL CORPORATION  (XNYS:PPL) 

PROSUS NV  (OTCM:PROSY) 

PRUDENTIAL PUBLIC LIMITED COMPANY  (XNYS:PUK) 

PT BANK RAKYAT INDONESIA PERSERO TBK  (OTCM:BKRKY) 

QUALCOMM INCORPORATED  (XNAS:QCOM) 

QUANTA SERVICES INC. (XNYS:PWR) 

RBC BEARINGS INC. (XNYS:RBC) 

RE/MAX HOLDINGS, INC.  (XNYS:RMAX) 
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REALTY INCOME CORPORATION  (XNYS:O) 

RECKITT BENCKISER GROUP PLC  (OTCM:RBGLY) 

RECRUIT HOLDINGS CO.,LTD.  (OTCM:RCRUY) 

RELX PLC  (XNYS:RELX) 

ROCKWELL AUTOMATION, INC.  (XNYS:ROK) 

ROSS STORES, INC.  (XNAS:ROST) 

S&P GLOBAL INC.  (XNYS:SPGI) 

SAFRAN SA  (OTCM:SAFRY) 

SALESFORCE, INC.  (XNYS:CRM) 

SAMSUNG SDI GDS EACH REPR  (KRX:SMSDI) 

SANOFI SA  (XNAS:SNY) 

SAP SE  (XNYS:SAP) 

SCHLUMBERGER N.V.  (XNYS:SLB) 

SCHNEIDER ELECTRIC SE  (OTCM:SBGSY) 

SHIN-ETSU CHEMICAL CO., LTD.  (OTCM:SHECY) 

SHOPIFY INC.  (XNYS:SHOP) 

SIKA AG  (OTCM:SXYAY) 

SJW GROUP  (XNYS:SJW) 

SMC CORPORATION  (OTCM:SMCAY) 

SMITH & NEPHEW PLC  (XNYS:SNN) 

SOLAREDGE TECHNOLOGIES, INC.  (XNAS:SEDG) 

SONY GROUP CORPORATION  (XNYS:SONY) 

SPECTRUM BRANDS HOLDINGS, INC.  (XNYS:SPB) 

STERIS PUBLIC LIMITED COMPANY  (XNYS:STE) 

STEWART INFORMATION SERVICES CORPORATION  (XNYS:STC) 

STMICROELECTRONICS NV (XNYS: STM 

STRAUMANN HOLDING LTD  (OTCM:SAUHY) 

TAIWAN SEMICONDUCTOR MANUFACTURING CO., LTD.  (XNYS:TSM) 

TAKE-TWO INTERACTIVE SOFTWARE, INC.  (XNAS:TTWO) 

TC ENERGY CORPORATION  (XNYS:TRP) 

TELEDYNE TECHNOLOGIES INCORPORATED  (XNYS:TDY) 
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TENCENT HOLDINGS LIMITED  (OTCM:TCEHY) 

TERUMO CORPORATION  (OTCM:TRUMY) 

TFI INTERNATIONAL INC.  (XNYS:TFII) 

THE AZEK COMPANY INC.  (XNYS:AZEK) 

THE CHARLES SCHWAB CORPORATION  (XNYS:SCHW) 

THE COCA-COLA COMPANY  (XNYS:KO) 

THE ESTEE LAUDER COMPANIES INC.  (XNYS:EL) 

THE PNC FINANCIAL SERVICES GROUP, INC.  (XNYS:PNC) 

THE PROGRESSIVE CORPORATION  (XNYS:PGR) 

THE SOUTHERN COMPANY  (XNYS:SO) 

THE TJX COMPANIES, INC.  (XNYS:TJX) 

THE TRAVELERS COMPANIES, INC.  (XNYS:TRV) 

THE WALT DISNEY COMPANY  (XNYS:DIS) 

THE WILLIAMS COMPANIES, INC.  (XNYS:WMB) 

THERMO FISHER SCIENTIFIC INC.  (XNYS:TMO) 

TOKYO ELECTRON LIMITED  (OTCM:TOELY) 

TOTALENERGIES SE  (XNYS:TTE) 

TRIP.COM GROUP LIMITED  (XNAS:TCOM) 

TRUIST FINANCIAL CORPORATION  (XNYS:TFC) 

TYLER TECHNOLOGIES, INC.  (XNYS:TYL) 

U.S. BANCORP  (XNYS:USB) 

UNICHARM CORPORATION  (OTCM:UNICY) 

UNILEVER PLC  (XNYS:UL) 

UNITED OVERSEAS BANK LIMITED  (OTCM:UOVEY) 

UNITED PARCEL SERVICE, INC.  (XNYS:UPS) 

UNITEDHEALTH GROUP INCORPORATED  (XNYS:UNH) 

UNIVERSAL HEALTH SERVICES, INC.  (XNYS:UHS) 

VERISK ANALYTICS, INC.  (XNAS:VRSK) 

VERIZON COMMUNICATIONS INC.  (XNYS:VZ) 

VERTEX PHARMACEUTICALS INCORPORATED  (XNAS:VRTX) 

VISA INC.  (XNYS:V) 
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WALGREENS BOOTS ALLIANCE, INC.  (XNAS:WBA) 

WESTERN ASSET INSTITUTIONAL GOVERNMENT RESERVES (XNAS: INGXX) 

WINNEBAGO INDUSTRIES, INC.  (XNYS:WGO) 

 

 

Bonds 

Government of the United States Obligations (Municipal & Treasury) 

 

NOTE:  

• The reported assets correspond to those valued above US$10,000 on June 8 of 2023, after several assets were disposed to simplify 

the portfolio and mitigate risks. 
• The WBG Board Ethics Committee has conducted a rigorous review on the assets stated above and the entire financial portfolio.  

• The owned assets that are not listed here are exceptionally exempted from public disclosure for security and confidentiality reasons 

(that do not allow for full public disclosure nor make it viable). 
• All assets obtained prior to World Bank Group employment. 

 

* Not including cash accounts and deposits at banks and credit unions, investment funds (e.g., mutual funds, 

exchange traded funds, money market funds, and hedge funds), college savings plans, whole life/cash value life 

insurance policies, fixed annuities, and government-sponsored retirement savings accounts. 

 

 

 



 Page 11 

Real Property Owned during your WBG Employment in 2023 

Location and description of real estate, resource rights and other rights and interests in land that is (1) in a country 

where the World Bank Group finances projects or provides advisory services, and (2) valued above US$10,000: 

 

India (residential) # 

 

 
# Obtained prior to World Bank Group employment 

 

 

Interests in Entities Not Traded on a Public Exchange 

Privately-held entities that are owned in whole or in part, and that have or intend to have any business or fund raising 

activities with the World Bank Group during your World Bank Group employment in 2023: 

 

None 
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Non-WBG Income* 

Source and type of Non-WBG income over US$1,000 during your World Bank Group employment in 2023: 

 

 None 

 

 

* Not including income from a source listed elsewhere in this declaration; income from a source specifically excluded 

from having to be listed elsewhere in this declaration; income from government-sponsored benefits (including 

pensions); and income from a pension paid by an entity that is traded on a public exchange. 
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World Bank Group-Related Transactions during your WBG Employment in 2023 

Self-directed short-term trading* for speculative purposes in currencies of borrowing member countries of the Bank 

Group or in financial instruments denominated in the currencies of such member countries: 

 

None 

 

 

Self-directed short-term trading* in bonds issued by the World Bank Group: 

 

None 

 

* Purchased and sold within six months 
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Liabilities* 

Creditor and type of liability, for liabilities over US$50,000 owed during your Bank Group employment in 2023: 

 

None 

* Not including education loans, auto loans, consumer loans, credit card balances, mortgages, and loans from a 

member of your family. 

 

 

Was any preferential treatment conferred by the issuer of any liability (whether or not reportable above), due to your 

employment with the World Bank Group (e.g., preferential interest rate or terms not available to all World Bank 

Group staff or the general public)? 

 

      ___ Yes   __X__ No 

If yes, please provide details below: 

 

N/A 
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Non-WBG Position(s) Held by You* 

Position (paid or unpaid) held outside the World Bank Group during the last five years and up to the date of filing 

this declaration, and name of the position’s organization: 

 

Current: 

Board of Trustees, World Economic Forum (Official Position) 

 

Past: 

Advisor, BeyondNetZero, General Atlantic (2023) †  

Board Member, American Red Cross (2018) † 

Board Member, Dow Inc. (2021) † 

Board Member, Peterson Institute for International Economics, USA (2023) † 

Board Member, Temasek (2023) †  

Board Member, The How Institute for Society (2023) † 

Chair, Board of Directors, Exor (2023) † 

Chair, Partnership for Central America (2023) † 

Co-founder & Board Member, The Cyber Readiness Institute (2023) † 

Honorary Chairman & Board Member, International Chamber of Commerce, France (2023) † 

President & CEO, Mastercard (2022) †  

Vice Chair & Board Member, The Economic Club of New York (2023) † 

Vice Chairman & Board Member, General Atlantic Holdings (2023) † 

 
† Not held during World Bank Group employment 
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* Not including teaching, lecturing, or writing positions (whether paid or not paid) and uncompensated services to a 

non-profit entity that does not have or intend to have a WBG business relationship. All current and previous board 

positions are disclosed, including those for which there is no disclosure obligation. 

 

Non-WBG Position(s) Held by Your Spouse/Domestic Partner 

Position (paid or unpaid) held outside the Bank Group by filer’s spouse/domestic partner with an entity that has or 

intends to have any business relationship with the World Bank Group during your World Bank Group employment 

in 2023, and name of entity: 

 

None 

 

Agreements or Arrangements 

Outside party with which you currently have an agreement or arrangement (such as future employment, leave of 

absence, or continuation of payments/benefits by a former employer), and description of that agreement or 

arrangement: 

 

None 
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I certify that the information given in this Declaration is correct and accurate to the best of my knowledge 

and belief. I also attest that any disclosure of information in this Declaration, related to my immediate family 

members/close relatives (including my spouse/domestic partner or dependents, if any), has been made of those 

parties’ knowledge, as required by the WBG Data Privacy Directive. 

 

 

DATE:            01/09/2024     (Signed copy on file) 

     

                  (MM/DD/YYYY)                    Ajay Banga    

 

 


