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Opening Remarks




Draft Agenda [1]

SESSION I: Update on the ICP 2021 cycle

SESSION II: ICP and COVID-19
= COVID-19 and Eurostat-OECD PPP results for 2019, 2020 and 2021
= Accounting for arising parallel exchange rate markets after the pandemic

SESSION III: ICP and the War in Ukraine

SESSION IV: New Uses and Applications of ICP PPPs and Data
= Nutrition as a Basic Need: A New Method for Utility-Consistent and
Nutritionally Adequate Food Poverty Lines
= Using PPPs in the World Bank’s Changing Wealth of Nations
= Using PPPs in World Bank income classifications




Draft Agenda [2]

= SESSION IV: New Uses and Applications of ICP PPPs and Data
= Jtem 01: Compilation of PPP Time Series
= Jtem 02: PPPs and Real Expenditures for Dwelling Services
= Jtem 04: Fine Tuning Global Linking Procedures
= Jtem 12: Exploring Innovations in Technology and Data Sources for PPP
Measurement
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Outline

= Timeline, participation and survey status

= Governance and coordination activities

= Data submission and initial assessment

= Risks and mitigation measures

= Replicability and transparency of ICP results

= Knowledge, outreach and recent uses




Timeline, Participation
and Survey Status




ICP 2021 Cycle Timeline: Governance

ICP 2021 Cycle

Governing Board

TAG
IACG

Publication 2

a 2021 results, revised 2017 results, and 2018-2020 time series
b Review of draft ICP 2021 cycle results
¢ Review of semi-final ICP 2021 cycle results




ICP 2021 Cycle Timeline: Production

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3] Q4 Q1 Q2 Q3 Q4

ICP 2021 Cycle

Operation materials

Price surveys

National accounts 2

Publication P

1 S ——

(1) Survey duration (1) Publication timeline

a 2021, revised 2017, and 2018-2020 time series
b 2021 results, revised 2017 results, and 2018-2020 time series




ICP 2021 Cycle Participation

Total number of participating economies is comparable with the previous
ICP cycle [ICP 2017: 176 economies | ICP 2021: 175 economies]

AFR [50]: No changes 2

ASI [21]: -1 Myanmar

CIS [9]: +1 Uzbekistan

EUO [48+2]: -1 Russia (as dual-participating country ) | Georgia and Ukraine
LAT [14]: +1 Guatemala

CAR [19]: -4 The Bahamas, Barbados, Cayman Islands and Sint Maarten ¢
WAS [15]: +2 Syria and Lebanon, + 1 Tunisia (as dual-participating country) d

a Eritrea, Libya, Somalia and South Sudan may also participate

b Russia continues to participate in the CIS comparison

¢ Participation may still be possible, but only for household consumption
d Libya and Mauritania may also join as dual-participating countries
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ICP 2021 Cycle Survey Status [1]

Africa [50 economies]
= Household consumption surveys conducted between Q4 2021 and Q4 2022
= Non-household consumption surveys conducted in 2022
= Efforts to ensure participation of all economies

Asia and the Pacific [21 economies]
= Household consumption surveys initiated in Q1-Q2 2021 in most countries
= (Capital formation and housing surveys conducted in 2021, government in 2022
= India, Pakistan and Lao PDR have conducted price surveys only in 2022

Eurostat-OECD PPP Program [48+2 economies]
= Household consumption surveys conducted per the established rolling survey
approach timetable (2 surveys per year between 2020-2022)

= [CP construction survey for linking purposes [ICP 2021: 12 economies]
= -Norway -Russia | +France +Greece +Iceland
= Georgia and Ukraine implement ICP construction surveys, but not used for linking
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ICP 2021 Cycle Survey Status [2]

Commonwealth of Independent States (CIS) [9 economies]
= Household consumption and machinery surveys conducted and finalized in 2021
= [CP construction surveys, and government and housing collection conducted in 2022

Latin America and Caribbean [33 economies]
= Household consumption surveys conducted between Q1 2021 to Q1 2022
= For some countries, price collection started as early as 2019 for food and beverage
items, but these were interrupted in 2020
= Non-household consumption surveys were mostly conducted in 2022

Western Asia [15 economies]
= Household consumption and non-household surveys conducted in 2021
= Region now produces annual PPPs
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Governance and Coordination activities




United Nations Statistical Commission

= Previous session: 53"1 UNSC Session, 2022 (ICP report for discussion)

= 24 countries provided written statements as well as oral interventions
= Supported participation in the program and welcomed progress made

= Appreciated the ICP advocacy publication “"PPPs for Policy Making”

= Noted challenges due to the COVID-19 pandemic, and efforts to improve their collection
approaches to address these challenges

= Urged all ICP participating countries to complete ICP 2021 cycle activities to
ensure a timely release of 2021 results

= Reiterated the need for national, regional and global agencies to incorporate
the ICP into their regular statistical work programs to ensure its sustainability

= Next session: 54t UNSC Session, 2023 (ICP report for information)
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https://unstats.un.org/unsd/statcom/53rd-session/
https://unstats.un.org/unsd/statcom/53rd-session/documents/2022-22-ICP-E.pdf
https://www.worldbank.org/en/programs/icp/brief/PPPs-for-Policy
https://unstats.un.org/UNSDWebsite/statcom/

Governing Board

= Meeting on March 14, 2022
= Reviewed the status of the ICP 2021 cycle at the global and regional levels
= Noted the good progress made with the 2021 cycle despite pandemic

disruptions, the delay in price collection in some countries until 2022, and the
new participation risks arising from the crisis in Europe and Central Asia

= (1) Asked the Global Office and the regional implementing agencies to work
with the TAG on mitigation plans to address the participation risks

= Next meeting scheduled for Q1 2023, in conjunction with the 54th
Session of the UNSC
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https://www.worldbank.org/en/programs/icp/brief/gb-march-2022

Inter-Agency Coordination Group

= Meeting on June 8-9, 2022
= Reviewed global and regional implementation status and risks
= Planned operational activities

= Meeting on October 24-28, 2022
= Regional global and regional updates on the ICP 2021 cycle implementation
= Discussed ICP 2021 cycle outputs
= Discussed ICP 2021 cycle productivity adjustment
= (1) Initiated global data validation - focus on household consumption data

= Next IACG meeting scheduled for Q2, 2023
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https://www.worldbank.org/en/programs/icp/brief/iacg-jun-2022-doc
https://www.worldbank.org/en/programs/icp/brief/iacg-Oct-2022

Data Submission and Initial Assessment




ICP 2021 Data Submission

Reslon | HHC | REN L WOV | EDU GOV L MEQ L CON

AFR [50]* 44 [88%]

ASI [21] 18 [86%] 17 [81%] 14[64%] 16 [76%] . 18 [86%] 18 [86%]
CIS [9] 9 [100%] - - 9 [100%] - 9 [100%] -
LAT [14] 13 [93%] 6 [43%] - 8 [57%] 1 [7%] 2 [14%] 3 [21%]
CAR [19] 17 [89%] 3 [16%] - 1 [5%] 5 [26%] 2 [11%] 2 [11%]
WAS [15] 13 [87%] 14 [93%] - 14 [93%] 13 [87%] 13 [87%] 13 [87%]

EUO [48] 48 [100%] - - - - - 12 [100%]
HHC = Household consumption | REN = Housing rentals | HOV = Housing volume

EDU = Private Education | GOV = Government consumption | MEQ = Machinery and Equipment
CON = Construction and civil engineering

*First data submission after October IACG, updated submission expected
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Household Consumption: ICP 2021 Global Core List [1]

Total # of GCL items # of priced GCL items
636 636 (100%)

e

# of items priced by | # of items priced by

all 5 regions at least 2 regions
221 (35%) 624 (98%)

~.

12 (2%) items priced by 1 region only

Note: As of October 2022 IACG, excl. Africa, incl. CIS 19



Household Consumption: ICP 2021 Global Core List [1]

...priced by at least 1 country within
the region; (%) of all 636 GCL items

N

...priced by at least 1
another region

/

# of priced | # of “common” | # of “stand-
items items alone” items

424 (67%) 423 1
595 (94%) 593 2
387(61%) 387 0
486 (76%) 484 2
585 (91%) 578 7

Note: As of October 2022 IACG, excl. Africa, incl. CIS
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Household Consumption: Initial ICP 2021 Quality Assessment I

Total # of priced | Total # of priced
HHC BHs HHC GCL items

# of BHs with CV| # of it ith
ICP 2021 Cycle O o oW Of 1EEmS Wi

October IACG 33 (38%) 249 (39%)

Note: As of October 2022 IACG, excl. Africa, incl. CIS 21



Household Consumption: 33 Problematic BHs (BH CV>40)

Water supply Garden and pets Recreational and sporting Sugar Cheese and Food Appliances, Small tools
485 131 services 6% curd products articlesand and
85 54 n.e.c. products for
56 personal care
52

Telephone and telefax

Maintenance and repair of i
services

the dwelling 68 Pasta Freshor Coffee, Other
e B hereell e 75 products chi!led tea and fuels
100 and fruit cocoa 45
couscous 45 45
Fresh or chilled Pharmaceutical e
vegetables, other than products
potatoes and other tuber 67
vegetables
Bread 74 Other recreational Paramedical services Shoes and
91 items and equipment 44 other
Postal services Confectionery, 44 footwear
70 chocolate and ice 40
cream Therapeutic Glassware,
e appliances and tableware and
Domestic services equipment household utensils  Preserved
87 Other medical products Frozen, preserved or milk and
69 processed vegetables Other servicesin Repair of other milk
and vegetable-based ~ respectof personal  syudio-visual, products
products transport equipment photographic and 40

Note: As of October 2022 IACG, excl. Africa, incl. CIS 22



Household Consumption: 249 Problematic Items (BH CV>40)

948 273 166 132 112 89 77 68 62 61 61 61 61 60 60 60 60 60 60 59 59 59
Water supply, piped [§blelshjslelsh Cat food, Surgical
on premise, dried, WKB 89 77 67
: 163 131 111 58 56 56 56 56 55 55 55 55 55 55 55 55 54
excluding sewerage Men's
258 Postage 87 76 67 cg
lce cream, 105
s e 157 128 e == e 54 52 51 51 51 51 51 51 51 51 51 51 50
" Black Internet 86 54
104 74 66 58 50 49 49 49 48 48 48 48 48 48 47 47
ézgl_ e 152 127 83 54
artic, WhIte = pread loaf, 74 66 58 50
100 82 54 47 46 45 45 45 45 45 45 45 45 45
216 152 125 72 65 27 54 =
T Fixed 46
Silicone, — 81 = |5 50 A4 44 44 44 A4 44 A4 44
141 121 71 54 46
81 57 50
208 2k 71 64 54 46 43 43 43 43 42 42 42 42
Bread loaf, 140 121 80 57 49
o8 /1 63 > “° 2 42 41 41 41 41
189 20 57 53 49 e 43
Corned beef, 138 116 70 63
327 97 57 49
: 53 46 43 41 41 M
Beef liver, BNR 80
186 136 114 69 2 56 5, 49
Cheese, 96 o 46 43 41
314 69 62 56 52 49 46 43 41
French fries, frozen, 166 135 113 91 79
69 62 56 52 49 46 43 41

Note: As of October 2022 IACG, excl. Africa, incl. CIS 23



Risks and Mitigation Measures




ICP 2021 Risk Assessment: Participation

= Total number of participating economies is comparable with the
previous ICP cycle

= Participation risks remain in Africa, Asia and the Pacific, and Latin America
and Caribbean

= Mitigation

= Continued monitoring and advocacy efforts by the implementing agencies,
ICP Governing Board, and United Nations Statistical Commission
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ICP 2021 Risk Assessment: Comparability

= Standard ICP 2011/17 PPP estimation methodology maintained to the
extent possible

= Linking the CIS region via OECD-Russia will not be possible for 2021 —
alternative approach is required; GCL approach possible

= Revising ICP 2017 results would benefit from recalculating linking factors —
unlike what was done to revise ICP 2011 results

= Mitigation
= TAG technical guidance on alternative approach for linking CIS and
recalculating ICP 2017 results
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ICP 2021 Risk Assessment: Quality

= ICP 2021 cycle faces additional quality challenges
= Differences in survey implementation schedules within / between regions
= Use of extrapolation/backcasting because of different schedules
= Reliability of extrapolation indices
= Quality of expenditure weights

= Mitigation
= Continued validation efforts at national, regional and global levels
= Special emphasis on expenditure data validation

= TAG technical guidance, assessment and interpretation of results and
recommendations for use
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ICP 2021 Risk Assessment: Timeliness

= Publication of ICP 2021 results by end-2023

= Several regions / countries faced delays in implementing ICP 2021 cycle
surveys - Price survey schedule extended to cover 2022

= Additional quality assurance measures are required due to particularities of
the ICP 2021 cycle — require recourses and time

= Mitigation

= Close cooperation between the regional and global implementing agencies to
actively monitor the production schedule

= ICP Governing Board and United Nations Statistical Commission advocacy

28




Replicability and Transparency
of ICP Results




Replicability and Transparency of ICP Results [1]

= Background: ICP 2017 cycle strived to improve replicability and
transparency of ICP Results

= Detailed review and documentation of the full PPP estimation process

= Enhanced and streamlined data processing
= A single data submission form (regions -> global office)
= Data storing and processing leveraging World Bank data management tools
= Dissemination through World Bank DataBank and ICP website

= Full parallel global PPP estimation by the Computation Task Team
= Review and documentation of estimation process
= Shared coding and calculation tools

= Additional research and documentation by the Housing Task Force
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https://www.worldbank.org/en/programs/icp/brief/tag04-doc
https://www.worldbank.org/en/programs/icp/brief/tf01
https://www.worldbank.org/en/programs/icp/brief/tf02

Replicability and Transparency of ICP Results [2]

= ICP 2021 cycle: efforts to further improve replicability and transparency
of ICP results

Continuous use of enhanced and streamlined data processing
Launch of a new collaborative online Validation Tool (global office & regions)

= Building on the computational workflow programmed in STATA

Review of code vs. the computational steps as per the ICP documentation

Expanding the programing to include the computations of the housing
interregional linking factors

Adapting the code to allow for changes in methods (e.g., potential addition of
CIS as one of the core regions, reflecting participation changes, etc.)

Establishing direct connection to databases (i.e., steering away from excel-
based processes)
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Knowledge, Outreach and Recent Uses




World Bank Poverty Estimates

POVERTY AND
SHARED PROSPERITY

2022

CORRECTING

The World Bank’s Poverty and Shared
Prosperity 2022: Correcting Course (October
2022) explains the derivation of the new
international poverty lines based on 2017 PPPs

and resultant changes to poverty headcount
estimates.

New poverty lines
=  Extreme $1.90 > $2.15
= Lower-middle income $3.20 < $3.65
=  Upper-middle income $5.50 > $6.85
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https://openknowledge.worldbank.org/bitstream/handle/10986/37739/9781464818936.pdf

Diet Cost and Affordability Indicators

TATE OF
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-\ REPURPOSI GIF 0% =
HEALTHY DIETS MORE AFFORDAE "‘ =

Launch of the Food Prices for Nutrition
DataHub by Tufts University, the International

Food Policy Research Institute, and the World
Bank in collaboration with FAO.

= Global statistics on the cost and affordability of
healthy diets, using ICP food prices and
expenditures

UN report The State of Food Security and
Nutrition in the World 2022 (July 2022) uses the

diet cost and affordability indicators for food
security analyses
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https://www.worldbank.org/en/programs/icp/brief/foodpricesfornutrition
https://www.fao.org/documents/card/en/c/cc0639en

World Bank Income Classification

Using Purchasing Power Parities in the World Bank’s Classifications of Countries
by Income Level

Nada Hamadeh, Aart Kraay, Eric Metreau, Marko Rissanen, Giovanni Tonutti,
Catherine Van Rompaey, Mizuki Yamanaka, and Kathryn Young®

World Bank Development Economics

October 2022

Abstract: The World Bank classifies countries by income level for operational purposes (to determine
lending terms) and analytical purposes (to broadly group countries by level of development). The current
classification method, in place since the 1980s, relies on Gross National Income (GNI) per capita converted
to US dollars using market exchange rates, with some ad hoc adjustments to mitigate short-term volatility
in exchange rates. This paper analyzes the implications of modernizing the World Bank’s income
classification by shifting to GNI per capita converted to US dollars using Purchasing Power Parities (PPPs).
PPPs have long been recognized as the more relevant metric to capture differences in living standards
because they adjust for differences in real purchasing power across countries. Considerable
improvements in the coverage, stability, and frequency of PPPs, combined with their superior conceptual
basis for comparisons of living standards across countries, make a shift to PPPs in the World Bank’s income
classifications feasible, desirable, and overdue.

The World Bank classifies countries by
income level for:

= (Operational purposes (to determine lending

terms)

= Analytical
countries

The current ¢

purposes (to broadly group
oy level of development)

assification method (in place since

the 1980s) re

ies on GNI p.c. converted to US

dollars using MERs

Forthcoming paper (consultations ongoing)
presents a proposal to use PPPs instead of MERs

and assesses

the implications of such change
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Changing Wealth of Nations I

2021

Managing Assets
 for the Future

= QOctober 2021 World Bank report explored the use of
PPPs to measure wealth accounts for the first time:
= PPPs used at level of actual individual consumption
= Dedicated chapter for wealth accounting and PPPs

| = Rationale: “Valuing wealth accounts using PPPs provides

a better understanding of the comparative material well-
being derived from assets across countries”

= Ongoing research to extend the use of PPPs for
the next 2023 release of the Changing Wealth of

Nations
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https://openknowledge.worldbank.org/bitstream/handle/10986/36400/9781464815904.pdf?sequence=2&isAllowed=y
https://openknowledge.worldbank.org/bitstream/handle/10986/36400/9781464815904_ch4.pdf?sequence=9&isAllowed=y

ICP Article in Statistical Journal of the IAOS

From local prices to the global economy: A unique global
collaboration that underpins the International Comparison Program

Article type: Research Article

Correspondence: [*] Corresponding author: Elizabeth Purdie, Development Economics, World Bank
Group, USA. E-mail: epurdie@worldbank.org.

Note: [1] The paper is drafted by Elizabeth Purdie and Marko Rissanen, World Bank with inputs from
Nada Hamadeh, Yan Bai, Rui Costa, Yuri Dikhanov, Nancy Kebe, Maurice Nsabimana, Inyoung Song,
Giovanni Tonutti, and Mizuki Yamanaka, World Bank; Gregoire Mboya de Loubassou, African
Development Bank; Kaushal Joshi, Asian Development Bank; Andrey Kosareyv, Interstate Statistical
Committee of the Commonwealth of Independent States; Claudia De Camino Ferrario, United Nations
Economic Commission for Latin America and the Caribbean; Majed Skaini, United Nations Economic
and Social Commission for Western Asia; Paul Konijn, Statistical Office of the European Union; Daniel
Sanchez-Serra, Organisation for Economic Co-operation and Development; and Brian Graf, International
Monetary Fund.

Keywords: International Comparison Program (ICP), purchasing power parities (PPPs), price level
indices (PLIs), prices, national accounts, expenditures, implementing agencies, governance,
coordination, collaboration, United Nations Statistical Commission (UNSC), World Bank, African
Development Bank (AfDB), Asian Development Bank (ADB), Interstate Statistical Committee of the
Commonwealth of Independent States (CIS-STAT), United Nations Economic Commission for Latin
America and the Caribbean (UN-ECLAC), United Nations Economic and Social Commission for Western
Asia (UN-ESCWA), Statistical Office of the European Union (Eurostat), the Organisation for Economic
Co-operation and Development (OECD), International Monetary Fund (IMF), national statistical offices

DOI: 10.3233/5)1-220047
Journal: Statistical Journal of the IAOS, vol. 38, no. 3, pp. 1067-1080, 2022
Published: 13 September 2022

(s oo J

Abstract

The International Comparison Program (ICP) is a unique example of enduring statistical
cooperation and collaboration across national, regional, and global agencies. For over fifty
years, the Program has delivered a vital public good: purchasing power parities (PPPs) and
price level indexes (PLIs) for economies across the globe. PPPs enable a wealth of metrics on

Statistical Journal of the International
Association for Official Statistics — special issue
on statistical collaboration and international

statistics:

From local prices to the global economy: a

unigue global collaboration that underpins the

International Comparison Program

Authored by the ICP IACG
Published on September 20, 2022 (free access)
Advocacy by the World Bank
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https://content.iospress.com/articles/statistical-journal-of-the-iaos/sji220047

ICP Article on World Development Indicators (WDI) Platform

Figure 1: Middle-income economies account for over half of global GDP
when using PPP-based expenditures
Share of global GDP (%), 2020

Market exchange rate-based GDP PPP-based GDP
Low income I 1%

Article: Purchasing Power Parities — putting a
Upper middle income

ieme global public good to work in socioeconomic
Source: World Development Indicators: NY.GDP.MKTP.CD; NY.GDP.MKTP.PP.CD * Get the data a n a Iyses

What are price level indexes?

i The price level index (PLI) of an economy is the PPP divided by the market exchange rate Pu bl ished on J u Iy 13’ 2022’ on the WDI

and is expressed in relation to a base reference country, region, or the world, with higher

PLIs indicating that goods and services are more expensive (Map 1). platfo rm

Map 1: Bermuda, with the highest price levels, is 11 times more expensive
than Sudan with the lowest

GDP Price level index (United States = 1), 2020 Covers tOpiCS such as:
e = What are PPPs and when should they be used?
R = PPPs vs MERs
sy “4 = What are PLISs?
o8 . 9 1 = Uses of PPPs in key development areas
| " = Nine charts and maps

II—
‘ a_é
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https://datatopics.worldbank.org/world-development-indicators/stories/purchasing-power-parities-putting-global-public-good-socioeconomic-analyses.html

New ICP Website

ational Comparison Program (ICP)

USES KNOWLEDGE AND OUTREACH METHODOLOGY RESI

International Comparison Program: participation of economies
Pres d pause to see globa tion over the |ifespan of t d hover on an eco my to see it

Benchmark year b @ ICP Phase 1 (1970)
[~ N f—v
Q . l
-~ ’l— - ‘ OVERVIEW REPORTS AND GUIDES ELEARNING OUTREACH
" : J ICP History Poster o E—
* & ! VIDEO
- = i

" ICP FAQ (Frequently Asked Questions)

quently

ed The FAQs cover ICP governance and organization, concepts and definitions
pstions and metadata, methodology, and uses and applications

INTERNATIONAL COMPARISON PROGRAM

A worldwide statistical initiative to collect comparative price data and detailed GDP

Overview and History expenditures to produce purchasing power parities (PPPs) for the world’s economies -
International Compar

ICP Promotional Materials

% ICP Posters and Br
its history, uses, and impact, as well as an overview of purchasing power pi
(PPPs)

res provide printable promotional material on the |

DATA USES KNOWLEDGE AND OUTREACH METHODOLOGY ESEAR(|

ICP Videos and Infographics

HISTORY CHRC
hics provide links to ICP presentations made at eve

rering ICP data, uses, and history, as well as video tutc

ICP Videos and Info

around the world co

PPP-based GDP, GDP per capita and GDP price level index, 2017

The ICP was established S 2 @North America @ Sub-Saharan Africa @ SastAsia & Pacic @ Europe & Certral Asia (@ Latm America . ,
Jivision (UNSD) and the &Caritbean (@ Middie East & North Africa . . infographics.
. at the International Comparison Program (ICP)
e—— 200 | GOP Price Level Bermuda R — .

Index

% Switzerla nternational Comparison Program (ICP) is one of the largest, and most enduring, statistical initiatives in the world. It is manage

Narld Rank 1inder the ancnicec nf the | Inited Natinne Statictical Cammiccinn (1INSCY and relies an a nartnerchin af internatinn:

New global ICP website:
= Modernized design
= Easy access to ICP data
o e o TS et = More data and knowledge highlights

Results from the International Comparison Program (ICP) 2017 cycle include data for rerim year: ors
the reference year 2017, revised data for the reference year 2011, and annual DATA VISUALIZATIONS
purchasing power parities (PPPs) for 2012 to 2016. Share of market sxchengs rate-based asd PPP-Sased globel GOP

and ghsbal pesulation by regien, 2917

* Search for and download 2011 to 2017 ICP data from the World Bank's

DataBank S e —— 3 9



https://www.worldbank.org/en/programs/icp

Conclusions

= ICP 2021 cycle is well underway in all six regions

= Significant resources and tremendous efforts invested in implementing the
cycle by various ICP stakeholders

= Selected participation, comparability, quality and timeliness risks remain

= ICP 2021 cycle results will be crucial

= Distortions caused by the COVID-19 pandemic may turn out to be long term
structural changes, with yet unforeseen impacts

= ICP 2021 results will be crucial in assessing the economic impact of the
pandemic and will be of great value to various uses and users

= ICP data and PPP use and uses continue to grow
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THANK YOU
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