
INDEPENDENT ACCOUNTANT’S REPORT 

President and Board of Executive Directors 
International Bank for Reconstruction and Development: 

We have reviewed management of the International Bank of Reconstruction and Development’s (“IBRD”) 
assertion that for loans and guarantees that had commitments or disbursements during the year ended 
June 30, 2025, $40.9 billion was committed, and $30.8 billion was disbursed, by IBRD for IBRD Projects 
during the one-year period ended June 30, 2025; and that for loans and guarantees that had commitments 
or disbursements during the year ended June 30, 2025, $167.0 billion was cumulatively committed, net of 
cancellations and terminations, and $88.5 billion was disbursed, cumulatively over the life of the loan or 
guarantee, by IBRD for IBRD Projects; as listed and defined in the IBRD Commitment and Disbursement 
Schedule (the “Schedule”). IBRD management is responsible for its assertion. Our responsibility is to 
express a conclusion on management’s assertion based on our review.  

Our review was conducted in accordance with attestation standards established by the American Institute 
of Certified Public Accountants (“AICPA”). Those standards require that we plan and perform the review to 
obtain limited assurance about whether any material modifications should be made to the Schedule in 
order for it to be presented in accordance with the definitions in the Schedule (the "Criteria”). The 
procedures performed in a review vary in nature and timing from and are substantially less in extent than, 
an examination, the objective of which is to obtain reasonable assurance about whether the Schedule is 
presented in accordance with the Criteria, in all material respects, in order to express an opinion. 
Accordingly, we do not express such an opinion. Because of the limited nature of the engagement, the level 
of assurance obtained in a review is substantially lower than the assurance that would have been obtained 
had an examination been performed. We believe that the review evidence obtained is sufficient and 
appropriate to provide a reasonable basis for our conclusion.  

We are required to be independent and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements related to the engagement. 

The procedures we performed were based on our professional judgement. In performing our review, we 
performed analytical procedures, inquiries, and other procedures as we considered necessary in the 
circumstances. For selections of the projects listed in the Schedule, we performed tests of mathematical 
accuracy of computations and compared the commitments and disbursements to underlying records. 

Information included in the IBRD Impact Report outside of the Schedule was not subject to our review and, 
accordingly, we do not express a conclusion or any form of assurance on such information. Further, any 
information relating to forward-looking statements, targets, goals, progress against goals, and linked 
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information was not subject to our review and, accordingly, we do not express a conclusion or any form of 
assurance on such information. 

Based on our review, we are not aware of any material modifications that should be made to management’s 
assertion that for loans and guarantees that had commitments or disbursements during the year ended 
June 30, 2025, $40.9 billion was committed, and $30.8 billion was disbursed, by IBRD for IBRD Projects 
during the one-year period ended June 30, 2025; and that for loans that had commitments or 
disbursements during the year ended June 30, 2025, $167.0 billion was cumulatively committed, net of 
cancellations and terminations, and $88.5 billion was disbursed, cumulatively over the life of the loan or 
guarantee, as presented in the Schedule are in accordance with the Criteria described in the Notes of the 
Schedule, for it to be fairly stated.  

 
 
June 26, 2026 
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Management’s Assertion Regarding Commitments and 
Disbursements for IBRD Projects  

 

The International Bank for Reconstruction and Development (“IBRD”) is responsible for the completeness, accuracy, and 
validity of the IBRD Projects Commitment and Disbursement Schedule (the “Schedule”). IBRD management asserts that for 
loans and guarantees that had commitments or disbursements during the year ended June 30, 2025, USD$ 40.9 billion was 
committed and USD$ 30.8 billion was disbursed by IBRD for IBRD Projects during the one-year period ended June 30, 2025 (as 
listed in the Schedule). Additionally, IBRD management asserts that for loans and guarantees that had commitments or 
disbursements during the year ended June 30, 2025, USD$ 167.0 billion was committed and USD$ 88.5 billion was disbursed, 
cumulatively over the life of the loan or guarantee, by IBRD for IBRD Projects (as listed in the Schedule).    

 

IBRD Projects Commitment and Disbursement Schedule 
$ millions 

 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

1 P180679 Second Resilience and 
Green Development DPL 2025 Albania 120.00 - 120.00 - 

2 P177845 

Improving Equitable 
Access to High Standard 
Public Services Through 
Govtech 

2023 Albania 145.00 7.92 80.00 1.38 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

3 P144688 Health System 
Improvement Project 2015 Albania 69.50 45.58 - 12.95 

4 P155875 
Project for Integrated 
Urban and Tourism 
Development (PIUTD) 

2017 Albania 105.60 65.86 - 10.22 

5 P163239 Regional and Local Roads 
Connectivity 2018 Albania 49.41 49.41 - (0.59) 

6 P170891 

Albania National Water 
Supply and Sanitation 
Sector Modernization 
Program 

2022 Albania 75.00 16.38 - 13.31 

7 P174595 Building Resilient Bridges 2023 Albania 55.00 12.00 - 10.02 

8 P176163 
Clean and Resilient 
Environment for Blue Sea 
Project 

2024 Albania 80.00 0.20 - 0.20 

9 P178715 
Climate Resilience and 
Agriculture Development 
Project 

2023 Albania 70.00 5.33 - 2.99 

10 P179513 

Second Green, Resilient, 
Inclusive Growth and 
Diversification 
Development Policy Loan 

2025 Angola 500.00 500.00 500.00 500.00 

11 P181495 

Enhancing the Social 
Protection System for 
Human 
Capital and Resilience 
Project 

2025 Angola 400.00 101.00 400.00 101.00 

12 P505158 Angola Youth Employment 
Opportunities Project 2025 Angola 250.00 - 250.00 - 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

13 P151224 
Second Water Sector 
Institutional Development 
Project 

2017 Angola 350.00 224.21 - 27.11 

14 P159052 
Angola Commercial 
Agriculture Development 
Project (PDAC) 

2018 Angola 98.46 71.09 - 7.35 

15 P160948 

Angola Health System 
Performance 
Strengthening Project 
(HSPSP) 

2018 Angola 110.00 109.99 - 0.65 

16 P166805 
Angola - Electricity Sector 
Improvement and Access 
Project 

2021 Angola 230.00 19.55 - 10.43 

17 P168699 Girls Empowerment and 
Learning for All Project 2021 Angola 250.00 78.25 - 20.26 

18 P169779 
Strengthening the National 
Social Protection System 
Project (Cash Transfer) 

2020 Angola 320.00 319.34 - 2.04 

19 P176630 
Angola COVID-19 
Strategic Preparedness 
And Response Project 

2022 Angola 150.00 139.79 - 32.96 

20 P177004 
Climate Resilience and 
Water Security in Angola-
RECLIMA 

2022 Angola 300.00 32.77 - 28.62 

21 P177305 Smallholder Agricultural 
Transformation Project 2022 Angola 254.00 101.62 - 73.50 

22 P178035 
Accelerating Economic 
Diversification and Job 
Creation Project 

2023 Angola 300.00 74.05 - 19.59 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

23 P178040 
Angola Strengthening 
Governance for Enhanced 
Service Delivery Project 

2023 Angola 250.00 107.82 - 36.82 

24 P178043 Angola Strengthening 
Statistical Capacity 2022 Angola 60.00 25.55 - 8.45 

25 P179154 
Tertiary Education, 
Science, and Technology 
Project (TEST) 

2024 Angola 150.00 2.90 - 2.90 

26 P180631 
Human Resources 
capacity for Universal 
Health Coverage in Angola 

2023 Angola 200.00 50.66 - 0.16 

27 P180693 Angola Digital 
Acceleration Project 

2024 Angola 300.00 102.11 - 102.11 

28 P181160 Angola Secondary Cities 
Support Program 2024 Angola 300.00 0.75 - 0.75 

29 P505179 
Supporting the Federal 
Policy for Enhancing 
Foundational Literacy 

2025 Argentina 500.00 150.25 500.00 150.25 

30 P505675 Integrated Early Childhood 
Development Project 2025 Argentina 500.00 101.25 500.00 101.25 

31 P506430 
Supporting the Transition 
to a Sustainable Electricity 
Sector in Argentina 

2025 Argentina 500.00 201.25 500.00 201.25 

32 P506846 
Support to the 
Sustainability and Equity 
of Public Transport Project 

2025 Argentina 500.00 201.25 500.00 201.25 

33 P509552 
Argentina: Fiscal 
Sustainability and 
Competitiveness DPF 

2025 Argentina 1,500.00 1,500.00 1,500.00 1,500.00 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

34 P176781 
Promoting Better Jobs 
through Integrated Labor 
and Skills Programs 

2022 Argentina 480.00 189.46 230.00 59.28 

35 P105680 
Matanza-Riachuelo Basin 
Sustainable Development 
Project 

2009 Argentina 1,228.03 1,216.25 - 40.79 

36 P133288 
Argentina Renewable 
Energy for Rural Areas 
Project 

2015 Argentina 81.33 81.33 - (10.19) 

37 P159843 
Metropolitan Buenos Aires 
Urban Transformation 
Project 

2017 Argentina 299.96 236.91 - 29.03 

38 P159929 Integrated Habitat and 
Housing Project 2017 Argentina 200.00 158.59 - (2.62) 

39 P161798 
Salado Integrated River 
Basin Management 
Support Project 

2017 Argentina 252.84 176.75 - 47.00 

40 P163115 
Northwestern Road 
Development Corridor 
Project 

2018 Argentina 89.75 63.01 - (26.74) 

41 P163345 
Supporting Effective 
Universal Health Coverage 
in Argentina 

2018 Argentina 550.00 549.75 - 44.78 

42 P168911 
Improving Inclusion in 
Secondary and Higher 
Education 

2019 Argentina 641.00 570.87 - 75.00 

43 P170329 

Social Safety Nets for 
Vulnerable Populations in 
the Province of Buenos 
Aires 

2020 Argentina 200.00 190.64 - 18.26 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

44 P173767 AR: COVID-19 Emergency 
Response Project 2020 Argentina 535.00 535.00 - 0.16 

45 P174946 
Digital Inclusion and 
Innovation in Public 
Services in Argentina 

2021 Argentina 80.00 61.64 - 12.64 

46 P175138 
Buenos Aires – Mitre 
Passenger Railway Line 
Modernization Project 

2021 Argentina 347.00 115.81 - 31.42 

47 P175669 

Sustainable Recovery of 
Landscapes and 
Livelihoods in Argentina 
Project 

2022 Argentina 45.00 13.20 - 1.00 

48 P178609 

Strengthening data 
infrastructure to close the 
digital gap in Argentina 
Project 

2023 Argentina 130.00 20.50 - 15.00 

49 P179534 
Strengthening the Digital 
Health Agenda in the 
Province of Buenos Aires 

2024 Argentina 50.00 10.97 - 10.08 

50 P179595 

Program for Effective 
Universal Health Coverage 
and National Health 
System Integration 

2023 Argentina 300.00 89.71 - 48.96 

51 P180092 
Strengthening Food 
Programs for Vulnerable 
Populations 

2024 Argentina 322.00 226.38 - 135.25 

52 P504282 
Armenia Tourism and 
Regional Infrastructure 
Project 

2025 Armenia 100.20 - 100.20 - 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

53 P508124 

Armenia Water and 
Irrigation Services 
Enhancement Program - 
Phase 1 Project 

2025 Armenia 80.00 - 80.00 - 

54 P116748 Electricity Supply 
Reliability Project 2011 Armenia 58.62 58.62 - (0.90) 

55 P130182 Education Improvement 
Project 2014 Armenia 39.99 35.71 - 10.43 

56 P146199 
Electricity Transmission 
Network Improvement 
Project 

2015 Armenia 39.86 33.90 - 1.08 

57 P146994 Trade Promotion and 
Quality Infrastructure 

2015 Armenia 29.75 29.75 - (1.18) 

58 P148836 
Armenia Social Investment 
and Local Development 
Project 

2015 Armenia 49.80 48.64 - 4.12 

59 P150327 
Local Economy and 
Infrastructure 
Development Project 

2016 Armenia 42.80 40.32 - 8.77 

60 P176803 Fourth Public Sector 
Modernization Project 2022 Armenia 29.90 5.67 - 3.21 

61 P179336 Armenia Enabling the 
Energy Transition Program 2024 Armenia 40.00 0.10 - 0.10 

62 P179482 
Armenia - Enabling 
Universal Health Coverage 
Program 

2024 Armenia 109.40 0.29 - 0.29 

63 P179849 

Second Green, Resilient 
and Inclusive 
Development Policy 
Operation 

2024 Armenia 100.00 97.04 - 97.04 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

64 P171250 Employment Support 
Project 2020 Azerbaijan 250.00 92.39 150.00 19.88 

65 P505208 
Azerbaijan Scaling-Up 
Renewable Energy Project 2025 Azerbaijan 173.50 - 173.50 - 

66 P174379 Regional Connectivity and 
Development Project 2021 Azerbaijan 65.00 63.10 - 23.41 

67 P507190 
Barbados – Beryl 
Emergency Response and 
Recovery Project 

2025 Barbados 54.00 0.14 54.00 0.14 

68 P507916 Barbados Disaster Risk 
Management  Cat DDO 2025 Barbados 30.00 - 30.00 - 

69 P179520 
Belize Reliant and 
Resilient Energy System 
Project 

2025 Belize 50.00 - 50.00 - 

70 P172592 
Climate Resilient and 
Sustainable Agriculture 
Project 

2022 Belize 25.00 6.40 - 4.84 

71 P177987 Belize COVID-19 
Response Project 2022 Belize 6.20 5.21 - 1.86 

72 P127743 Rural Alliances Project II 2013 Bolivia 100.00 99.12 - (0.10) 

73 P144597 BO Road Sector Capacity 
Development Project 

2016 Bolivia 165.95 165.95 - 1.51 

74 P152281 
Santa Cruz Road Corridor 
Connector Project (San 
Ignacio - San Jose) 

2017 Bolivia 200.00 146.25 - 23.73 

75 P175672 
Innovation for Resilient 
Food Systems (Alianzas 
Rurales - PAR III) Project 

2023 Bolivia 300.00 113.81 - 74.06 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

76 P180027 
Bolivia Improving 
Sustainable Access to 
Electricity Project (IDTR III) 

2024 Bolivia 125.00 13.33 - 13.02 

77 P180544 
BiH Second Health 
Sectors Programmatic 
Development Policy Loan 

2025 Bosnia and 
Herzegovina 75.00 - 75.00 - 

78 P502979 
Sustainable, Integrated 
and Safe Road 
Infrastructure Project 

2025 Bosnia and 
Herzegovina 85.00 - 85.00 - 

79 P179990 
Just Transition in Select 
Coal Regions of Bosnia 
and Herzegovina 

2025 Bosnia and 
Herzegovina 83.07 - 83.07 - 

80 P128950 REAL ESTATE 
REGISTRATION PROJECT 2013 Bosnia and 

Herzegovina 21.70 21.18 - 2.70 

81 P143580 Energy Efficiency Project 2014 Bosnia and 
Herzegovina 31.82 30.22 - (0.07) 

82 P152406 Federation Road Sector 
Modernization Project 2017 Bosnia and 

Herzegovina 64.60 63.77 - (0.27) 

83 P161122 Republika Srpska Railways 
Restructuring Project 2018 Bosnia and 

Herzegovina 60.60 57.26 - 5.01 

84 P168943 
BiH Water and Sanitation 
Services Modernization 
Project 

2022 Bosnia and 
Herzegovina 60.90 7.55 - 4.19 

85 P171150 Health Systems 
Improvement Project 2022 Bosnia and 

Herzegovina 75.00 0.75 - 0.75 

86 P171266 Agriculture Resilience and 
Competitiveness Project 2022 Bosnia and 

Herzegovina 68.50 2.26 - 2.10 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

87 P174604 BiH Firm Recovery and 
Support Project 2021 Bosnia and 

Herzegovina 47.13 22.37 - 5.70 

88 P176040 
Air Quality Improvement 
Project 2023 

Bosnia and 
Herzegovina 50.00 1.70 - 1.58 

89 P176895 Second Employment 
Support Project 2023 Bosnia and 

Herzegovina 43.20 26.08 - 18.76 

90 P180409 

Geospatial Infrastructure 
and Valuation 
Enhancement Project 
(GIVE) 

2024 Bosnia and 
Herzegovina 24.90 2.41 - 2.41 

91 P181221 
Renewable Energy 
Support and Access 
Accelerator Project 

2025 Botswana 88.00 - 88.00 - 

92 P160911 Emergency Water Security 
and Efficiency Project 2017 Botswana 145.50 115.58 - 9.78 

93 P181501 

BR Enhancing Prosperity 
and Sustainability in the 
State of Sergipe 
Development Policy 
Financing 

2025 Brazil 110.00 110.00 110.00 110.00 

94 P180555 

Brazil Proactive, Safe, and 
Resilient Road Asset 
Management Program - 
State of Bahia 

2025 Brazil 150.00 - 150.00 - 

95 P180429 Bahia Sustainable Rural 
Development Project 2025 Brazil 100.00 - 100.00 - 

96 P504253 
Brazil Proactive, Safe, and 
Resilient Road Asset 
Management Program - 

2025 Brazil 300.00 - 300.00 - 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

State of Santa Catarina 
Project - Phase 3 

97 P507322 
Brazil Increasing 
Productivity, Sustainability 
and Inclusion DPF 

2025 Brazil 1,000.00 - 1,000.00 - 

98 P504276 Green and Resilient SP 
Metro Line 2 Extension 2025 Brazil 250.00 - 250.00 - 

99 P500614 
BR State of Alagoas 
Sustainable Development 
Policy Loan 

2025 Brazil 277.49 - 277.49 - 

100 P500469 

Brazil Proactive, Safe and 
Resilient Road Asset 
Management Program - 
State of Espirito Santo 
Project - Phase 2 

2025 Brazil 162.40 - 162.40 - 

101 P181608 
Progestão Program - MPA 
Phase 1 State of Rio 
Grande do Sul 

2025 Brazil 50.00 - 50.00 - 

102 P506142 

Santa Catarina Rural 
Development Project for 
Sustainability and 
Innovation 

2025 Brazil 120.00 - 120.00 - 

103 P500570 Sergipe Efficient Digital 
Acceleration project 2025 Brazil 53.60 - 53.60 - 

104 P505590 

Brazil Proactive, Safe, and 
Resilient Road Asset 
Management Program - 
State of Mato Grosso do 
Sul - Phase 4 

2025 Brazil 200.00 - 200.00 - 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

105 P506321 
Bahia State Sustainable 
Infrastructure Program 
Development Policy Loan 

2025 Brazil 200.00 - 200.00 - 

106 P505235 

BR State of Rio Grande do 
Sul Sustainable Recovery 
and Climate Resilience 
Development Policy Loan 

2025 Brazil 359.63 - 359.63 - 

107 P500501 

Electrification and 
Improvement of the São 
Paulo Urban Transport 
Program 

2025 Brazil 248.30 - 248.30 - 

108 P505866 

BR Promoting Fiscal 
Management and Private 
Sector in the State of 
Pernambuco 
Development Policy Loan 

2025 Brazil 275.00 - 275.00 - 

109 P126452 
Rio Grande do Norte: 
Regional Development 
and Governance 

2013 Brazil 359.85 359.85 - - 

110 P130682 

BR Espirito Santo 
Integrated Sustainable 
Water Management 
Project 

2014 Brazil 172.40 172.40 - 5.91 

111 P147158 Paraiba Sustainable Rural 
Development 2018 Brazil 50.00 47.05 - 11.72 

112 P153012 
Fortaleza Sustainable 
Urban Development 
Project 

2017 Brazil 73.30 60.36 - 12.00 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

113 P163868 
Support to Upper 
Secondary Reform in 
Brazil Operation 

2018 Brazil 230.69 209.96 - 16.36 

114 P165055 Ceará Water Security and 
Governance 2020 Brazil 139.88 106.84 - 40.56 

115 P165683 
Paraiba Improving Water 
Resources Management 
and Services Provision 

2019 Brazil 126.89 60.07 - 34.09 

116 P165695 

SABESP - IMPROVING 
WATER SERVICE ACCESS 
AND SECURITY IN THE 
METROPOLITAN REGION 
OF SÃO PAULO PROJECT 

2019 Brazil 250.00 99.96 - 46.38 

117 P167455 
Ceara Rural Sustainable 
Development and 
Competitiveness Phase II 

2020 Brazil 100.00 48.41 - 15.00 

118 P168634 

Parana Public Sector 
Modernization and 
Innovation for Service 
Delivery Operation 

2022 Brazil 130.00 53.64 - 9.86 

119 P170682 
Linha de Crédito para 
Resiliência Urbana no Sul 
do Brasil 

2020 Brazil 98.80 21.86 - 21.86 

120 P172605 
Salvador Social Multi-
Sector Service Delivery 
Project II 

2021 Brazil 125.00 121.01 - 7.56 

121 P176982 
Brazil: Espirito Santo 
Water Security 
Management Project 

2023 Brazil 86.10 2.07 - 2.07 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

122 P177070 
Progestão Alagoas: Public 
Sector Management 
Efficiency 

2023 Brazil 40.00 0.60 - 0.60 

123 P177474 Piauí Pillars of Growth and 
Social Inclusion Project 2 2024 Brazil 50.00 0.13 - 0.13 

124 P178072 

Green, Resilient and 
Inclusive Regeneration of 
the Central Area of Porto 
Alegre 

2023 Brazil 84.55 0.69 - 0.69 

125 P178567 
Piauí Health and Social 
Protection Development 
Project 

2024 Brazil 50.00 1.13 - 1.13 

126 P178663 
Progestão Piauí: Public 
Sector Management 
Efficiency 

2024 Brazil 50.00 3.34 - 3.21 

127 P178888 Brazil Climate Finance 
Project 2023 Brazil 500.00 1.25 - 1.25 

128 P178993 
Mato Grosso Resilient, 
Inclusive, and Sustainable 
Learning Project 

2024 Brazil 100.00 0.51 - 0.51 

129 P179046 
Progestão Acre: Public 
Sector Management 
Efficiency 

2024 Brazil 40.00 1.10 - 1.10 

130 P179088 
Progestão Tocantins: 
Public Sector 
Management Efficiency 

2024 Brazil 50.00 0.68 - 0.68 

131 P179365 
Brazil: Support to New 
Bolsa Familia Conditional 
Cash Transfer Program 

2024 Brazil 300.00 60.75 - 60.75 
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# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 
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IBRD 
Cumulative 
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IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

132 P180462 Espírito Santo Digital 
Acceleration Project 2024 Brazil 61.22 0.41 - 0.41 

133 P180497 
BR State of Ceará 
Sustainable Development 
Policy Loan 

2024 Brazil 541.88 471.00 - 471.00 

134 P170236 
Renewable Energy and 
Improved Utility 
Performance Project 

2022 Cabo Verde 3.50 3.03 - 2.02 

135 P180017 

Cameroon Second Fiscal 
Sustainability, Inclusive 
and Sustainable Growth 
Development Policy 
Financing 

2025 Cameroon 200.00 214.70 200.00 214.70 

136 P150999 
Cameroon Transport 
Sector Development 
Project 

2017 Cameroon 192.00 177.11 - 24.21 

137 P152755 Electricity Transmission 
and Reform Project 2017 Cameroon 325.00 272.05 - 60.74 

138 P167795 Douala Urban Mobility 
Project 2022 Cameroon 202.30 5.25 - 5.25 

139 P180253 
Improving the Quality of 
Intersectoral Social 
Protection in Chile 

2025 Chile 150.00 - 150.00 - 

140 P177533 

Chile Green Hydrogen 
Facility to Support a 
Green, Resilient and 
Inclusive Economic 
Development 

2023 Chile 150.00 0.38 - 0.38 

141 P179117 Chile's Water Transition 2024 Chile 250.00 14.89 - 14.89 



18 
 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

142 P179785 

Chile: Program for 
Universal Primary 
Healthcare Coverage and 
Resilience 

2024 Chile 200.00 1.87 - 1.87 

143 P177450 

Sustainable Ecosystem 
Restoration and 
Biodiversity Conservation 
Project 

2025 China 100.00 - 100.00 - 

144 P506602 Low Carbon City Program 2025 China 250.00 - 250.00 - 

145 P506807 Green Urban Development 
Project 2025 China 250.00 - 250.00 - 

146 P505267 
Low-Carbon Agriculture 
and Soil Health 
Improvement Program 

2025 China 150.00 - 150.00 - 

147 P132562 CN-Hubei Xiaogan 
Logistics Infrastructure 2016 China 58.03 58.03 - (0.63) 

148 P147009 
Jiangxi Farm Produce 
Distribution System 
Development 

2018 China 150.00 148.28 - 14.08 

149 P148294 Wuhan Integrated 
Transport Development 2016 China 120.00 113.47 - 12.13 

150 P149528 

CH-Second Gansu 
Cultural and Natural 
Heritage Protection and 
Development Project 

2017 China 94.59 94.59 - 19.41 

151 P153173 
Anhui Road Maintenance 
Innovation and 
Demonstration Project 

2017 China 150.00 131.93 - 33.98 
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152 P153473 
Three Gorges Modern 
Logistics Center 
Infrastructure Project 

2017 China 200.00 177.07 - 45.84 

153 P153892 Guangxi Rural Poverty 
Alleviation Pilot Project 2017 China 99.00 99.00 - (1.00) 

154 P154694 
Building a Modern Fiscal 
System Technical 
Assistance 

2016 China 14.12 14.12 - (0.22) 

155 P154716 Anhui Aged Care System 
Demonstration Project 2018 China 118.00 66.08 - 18.39 

156 P158079 China: Jiangxi Eco-
industrial Parks Project 2020 China 120.00 55.42 - 29.90 

157 P158124 Green Urban Financing 
and Innovation Project 2019 China 62.76 62.76 - 26.66 

158 P158215 Gansu Revitalization and 
Innovation Project 2019 China 180.00 99.86 - 27.44 

159 P158622 

Hezhou Urban Water 
Infrastructure and 
Environment Improvement 
Project 

2018 China 128.00 62.96 - 14.47 

160 P158713 
China: Liaoning Safe and 
Sustainable Urban Water 
Supply Project 

2018 China 146.51 146.51 - (4.19) 

161 P158760 

Jiangxi Integrated Rural 
and Urban Water Supply 
and Wastewater 
Management Project 

2018 China 200.00 200.00 - 30.90 

162 P159870 
Zhejiang Qiandao Lake 
and Xin'an River Basin 
Water Resources and 

2018 China 137.15 137.15 - 18.90 
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Ecological Environment 
Protection Project 

163 P162178 China Food Safety 
Improvement Project 2021 China 377.64 2.00 - 2.00 

164 P162349 
Guizhou Aged Care 
System Development 
Program 

2019 China 296.37 152.12 - 14.04 

165 P162623 
Shaanxi Sustainable 
Towns Development 
Project 

2019 China 100.00 89.17 - 15.74 

166 P163138 
Guangxi Poverty 
Reduction Program for 
Results 

2018 China 400.00 400.00 - - 

167 P163679 
China Renewable Energy 
and Battery Storage 
Promotion Project 

2019 China 300.00 206.98 - 109.08 

168 P168061 
HUBEI SMART AND 
SUSTAINABLE 
AGRICULTURE PROJECT 

2020 China 150.00 17.34 - 3.46 

169 P171644 
Yangtze River Protection 
and Ecological Restoration 
Program 

2022 China 392.50 104.71 - 104.71 

170 P172325 

Hunan Subnational 
Governance and Rural 
Public Service Delivery 
Program for Results 

2021 China 200.00 156.72 - 51.90 

171 P172388 
Low Carbon Transition of 
Urban Mobility in Yichang 
(Hubei) 

2024 China 250.00 0.61 - 0.61 
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172 P172806 

Yellow River Basin 
Ecological Protection and 
Environmental Pollution 
Control Program 

2022 China 375.00 53.02 - 53.02 

173 P173746 

China Emerging Infectious 
Diseases Prevention, 
Preparedness and 
Response Project 

2020 China 281.00 29.12 - 18.57 

174 P174267 China Plastic Waste 
Reduction Project 2021 China 420.00 37.55 - 29.81 

175 P176989 
China Plastic Waste 
Reduction Project 
(Shaanxi) 

2023 China 250.00 15.00 - 15.00 

176 P177590 

Green Agricultural and 
Rural Revitalization 
Program for Results - 
Phase I 

2022 China 320.00 42.89 - 42.52 

177 P178401 

China: Yellow River Basin 
Ecological Protection and 
Environmental Pollution 
Control Program (Gansu 
and Shandong) 

2024 China 300.00 18.18 - 18.18 

178 P180927 
Equitable and Green Path 
Development Policy 
Financing II 

2025 Colombia 700.00 - 700.00 - 

179 P181256 

Colombia - Fourth 
Disaster Risk Management 
Development Policy Loan 
with a Catastrophe 

2025 Colombia 200.00 - 200.00 - 
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Deferred Drawdown 
Option (Cat DDO IV) 

180 P123879 Subnational Institutional 
Strengthening 2014 Colombia 49.46 49.37 - (1.59) 

181 P156880 

Enhancing Waterway 
Connectivity and Water 
Service Provision in 
Colombia’s Plan Pazcifico 

2018 Colombia 41.90 9.91 - 2.58 

182 P160446 
Access and Quality in 
Higher Education Project - 
PACES 

2017 Colombia 282.01 279.24 - 40.85 

183 P162594 Multipurpose Cadaster 
Project 2019 Colombia 100.00 49.18 - 12.66 

184 P165300 
Support to the Bogota 
Metro Line 1 Section 1 
Project - (Series 1) 

2019 Colombia 70.00 35.06 - 35.00 

185 P169866 
Improving Quality of 
Health Care Services and 
Efficiency in Colombia 

2020 Colombia 150.00 148.07 - 24.64 

186 P172535 Colombia: Resilient and 
Inclusive Housing Project 

2021 Colombia 100.00 33.47 - 13.50 

187 P176006 

Program for improving 
learning outcomes and 
socioemotional education 
(PROMISE) 

2022 Colombia 80.00 64.30 - 15.00 

188 P181080 Colombia Green and 
Resilient DPO 2 2024 Colombia 750.00 750.00 - 750.00 
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189 P180398 
Republic of Congo Third 
Fiscal Management and 
Inclusive Growth DPF 

2025 Congo, 
Republic of 18.90 - 18.90 - 

190 P175592 Congo Digital Acceleration 
Project 2022 Congo, 

Republic of 100.00 39.19 - 25.28 

191 P177468 

Accelerating Governance 
Institutional Reforms for 
sustainable services 
(AGIR) in RoC 

2023 Congo, 
Republic of 45.00 14.62 - 6.49 

192 P177786 
Climate-Resilient and 
Inclusive Livelihoods 
Project (ProClimat Congo) 

2023 Congo, 
Republic of 70.00 14.11 - 3.01 

193 P501343 Strengthening Electricity 
Services Project 2024 Congo, 

Republic of 100.00 6.26 - 6.26 

194 P181174 Costa Rica Results in 
Education (CORE) 2025 Costa Rica 200.00 - 200.00 - 

195 P181372 Costa Rica Social Risk 
Management DPL DDO 2025 Costa Rica 200.00 - 200.00 - 

196 P504033 
Program for Sustainable 
and Competitive 
Agriculture in Costa Rica 

2025 Costa Rica 120.00 - 120.00 - 

197 P168475 
Costa Rica Sustainable 
Fisheries Development 
Project 

2020 Costa Rica 0.43 0.43 - (4.76) 

198 P172352 
Costa Rica Fiscal 
Management 
Improvement Project 

2020 Costa Rica 141.64 17.83 - 5.23 

199 P181752 Cote d'Ivoire DPO3 
Guarantee 2025 Cote 

d'Ivoire - - 543.50 - 
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200 P158810 Cashew Value Chain 
Competitiveness Project 2018 Cote 

d'Ivoire 200.00 181.84 - 1.53 

201 P167247 
Justice for Business 
Project 2020 Croatia 110.30 61.46 - 3.57 

202 P170178 

Croatia: Towards 
Sustainable, Equitable 
and Efficient Education 
Project 

2022 Croatia 28.90 21.20 - 16.18 

203 P172024 
Helping Enterprises 
Access Liquidity in the 
Republic of Croatia 

2021 Croatia 121.05 69.42 - 5.20 

204 P173998 
Earthquake Recovery and 
Public Health 
Preparedness Project 

2020 Croatia 200.00 59.24 - 33.12 

205 P180605 
Integrated Land 
Administration and Justice 
Services Project 

2024 Croatia 121.80 5.21 - 5.21 

206 P180755 Digital, Innovation, and 
Green Technology Project 2023 Croatia 116.40 7.31 - 6.76 

207 P163260 
DR Resilient Agriculture 
and Integrated Water 
Resources Management 

2019 Dominican 
Republic 80.00 20.80 - 11.10 

208 P171778 
Water Supply and 
Wastewater Services 
Improvement Project 

2021 Dominican 
Republic 43.50 9.36 - 6.00 

209 P176581 Support to the National 
Housing Program Project 2022 Dominican 

Republic 100.00 11.33 - 11.33 

210 P177823 
Dominican Republic 
Water Sector 
Modernization Program 

2023 Dominican 
Republic 250.00 58.45 - 57.83 
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211 P180163 
Dominican Republic 
Emergency Response and 
Resilience Project 

2023 Dominican 
Republic 200.00 2.27 - 2.27 

212 P180302 

Support for the 
Implementation of the 
Public Administration 
Reform and Modernization 
Plan 

2024 Dominican 
Republic 40.00 0.90 - 0.90 

213 P180349 
Program to Support the 
Strengthening of the 
National Health System 

2024 Dominican 
Republic 190.00 1.48 - 1.48 

214 P180512 
Distribution Efficiency 
Improvement and Utility 
Strengthening Project 

2024 
Dominican 

Republic 225.00 0.56 - 0.56 

215 P500557 Sustainable Development 
DPL 2024 Dominican 

Republic 400.00 400.00 - 400.00 

216 P155642 

Third South West Indian 
Ocean Fisheries 
Governance and Shared 
Growth Project 
(SWIOFish3) 

2018 
Eastern and 

Southern 
Africa 

4.57 4.54 - (0.02) 

217 P164486 
Agricultural Productivity 
Program for Southern 
Africa - Angola & Lesotho 

2019 
Eastern and 

Southern 
Africa 

25.00 24.05 - 8.10 

218 P505747 

Ecuador Carbon-
Conscious Fiscal and 
Growth Development 
Policy Financing 

2025 Ecuador 700.00 700.00 700.00 700.00 
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219 P504400 Ecuador Guayas: Resilient 
Rural Roads 2025 Ecuador 100.00 - 100.00 - 

220 P167416 Social Safety Net Project 2019 Ecuador 650.00 520.93 100.00 93.48 
221 P144489 Quito Metro Line One 2014 Ecuador 431.97 431.97 - (0.24) 

222 P147280 
EC Ibarra Transport 
Infrastructure 
Improvement Project 

2016 Ecuador 31.87 31.87 - 0.55 

223 P151439 EC Guayaquil Wastewater 
Management Project 2015 Ecuador 336.10 266.32 - 48.99 

224 P157425 

Transformation of the 
Tertiary Technical and 
Technological Institutes 
Project 

2017 Ecuador 47.54 47.54 - (0.86) 

225 P172899 
Promoting Access to 
Finance for Productive 
Purposes for MSMEs 

2021 Ecuador 560.00 555.00 - 20.00 

226 P173283 

Territorial Economic 
Empowerment for the 
Indigenous, Afro-
Ecuadorians and 
Montubian Peoples and 
Nationalities (TEEIPAM) 

2021 Ecuador 40.00 2.36 - 1.40 

227 P173773 
Ecuador COVID-19 
Emergency Response and 
Vaccination Project 

2020 Ecuador 238.15 238.15 - (6.41) 

228 P178564 
Strengthening the National 
Statistical System in 
Ecuador Project 

2022 Ecuador 80.00 60.72 - 17.43 
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229 P180361 

Ecuador Inclusive and 
Resilient Housing and 
Urban Development 
Project 

2024 Ecuador 100.00 46.26 - 46.26 

230 P150993 Inclusive Housing Finance 
Program 2015 Egypt, Arab 

Republic of 1,000.00 808.57 - 169.71 

231 P154112 
Sustainable Rural 
Sanitation Services 
Program for Results 

2016 Egypt, Arab 
Republic of 850.00 827.92 - 49.62 

232 P157809 Supporting Egypt 
Education Reform Project 2018 Egypt, Arab 

Republic of 500.00 334.15 - 25.75 

233 P162835 
Catalyzing 
Entrepreneurship for Job 
Creation 

2019 Egypt, Arab 
Republic of 200.00 198.71 - 21.08 

234 P167000 Transforming Egypt's 
Healthcare System Project 2018 Egypt, Arab 

Republic of 530.00 353.73 - 29.97 

235 P172426 
Supporting Egypt’s 
Universal Health 
Insurance System 

2020 Egypt, Arab 
Republic of 400.00 195.84 - 52.12 

236 P172548 
Greater Cairo Air Pollution 
Management and Climate 
Change Project 

2021 Egypt, Arab 
Republic of 

200.00 34.10 - 14.52 

237 P175137 Railway Improvement and 
Safety for Egypt Project 2021 Egypt, Arab 

Republic of 440.00 145.61 - 4.77 

238 P178926 
Emergency Food Security 
and Resilience Support 
Project 

2022 Egypt, Arab 
Republic of 500.00 374.95 - 4.45 
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239 P179665 
Takaful and Karama Cash 
Transfer Expansion and 
Systems Building Project 

2023 Egypt, Arab 
Republic of 500.00 301.25 - 101.67 

240 P504910 

Generating Resilience, 
Opportunities, and 
Welfare for a Thriving 
Egypt (GROWTH) 

2024 Egypt, Arab 
Republic of 500.00 500.00 - 500.00 

241 P506109 
El Salvador Geothermal 
Energy for Sustainable and 
Inclusive Development 

2025 El Salvador 150.00 - 150.00 - 

242 P506486 Improving Health Care in 
El Salvador Project 2025 El Salvador 120.00 - 120.00 - 

243 P178720 
El Salvador Transport and 
Resilient Infrastructure 
Project 

2024 El Salvador 270.00 16.16 120.00 15.78 

244 P169125 
El Salvador Local 
Economic Resilience 
Project 

2019 El Salvador 150.00 59.94 - 39.97 

245 P169677 

Growing up Healthy 
Together: Comprehensive 
Early Childhood 
Development in El 
Salvador 

2020 El Salvador 250.00 88.38 - 25.09 

246 P171316 

Growing Up and Learning 
Together: Comprehensive 
Early Childhood 
Development in El 
Salvador 

2020 El Salvador 250.00 100.17 - 57.61 
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247 P173872 
El Salvador COVID-19 
Emergency Response 
Project 

2020 El Salvador 169.97 169.97 - (0.03) 

248 P178734 El Salvador Water Sector 
Resilience Project 2023 El Salvador 100.00 3.39 - 2.54 

249 P179829 

Promoting Job 
Opportunities and Skills 
Development in El 
Salvador 

2024 El Salvador 150.00 0.51 - 0.51 

250 P508960 

Accelerating Sustainable 
and Clean Energy Access 
Transformation in Eswatini 
(ASCENT Eswatini) 

2025 Eswatini 51.00 - 51.00 - 

251 P508225 
Fiscal Management and 
Competitiveness 
Development Policy Loan 

2025 Eswatini 100.00 100.00 100.00 100.00 

252 P166697 
Kingdom of Eswatini: 
Water Supply and 
Sanitation Access Project 

2020 Eswatini 53.00 30.88 8.00 12.54 

253 P166170 Network Reinforcement 
and Access Project 2019 Eswatini 40.00 37.05 - 6.78 

254 P168564 

Health System 
Strengthening for Human 
Capital Development in 
Eswatini 

2020 Eswatini 20.00 16.15 - 4.93 

255 P173151 

Strengthening Early 
Childhood Development 
and Basic Education 
Systems to Support 
Human Capital 

2022 Eswatini 27.35 8.46 - 5.90 
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Development in Eswatini 
Project 

256 P173883 
Eswatini COVID-19 
Emergency Response 
Project 

2020 Eswatini 11.00 10.37 - (0.21) 

257 P180979 Fiji Critical Bridges 
Resilience Project 2025 Fiji 25.00 - 25.00 - 

258 P150028 
Fiji Transport 
Infrastructure Investment 
Project 

2015 Fiji 49.76 49.76 - 6.83 

259 P177372 
Gabon Urban 
Development Project 2025 Gabon 150.00 - 150.00 - 

260 P132824 eGabon 2016 Gabon 56.00 52.43 - 22.04 

261 P144135 
Access to Basic Services 
in Rural Areas and 
Capacity Building Project 

2016 Gabon 60.00 57.14 - - 

262 P157473 Gabon Statistical 
Development Project 2017 Gabon 50.00 48.39 - (1.99) 

263 P175987 Digital Gabon Project 2022 Gabon 68.50 1.31 - 1.31 

264 P147521 
Second Regional and 
Municipal Infrastructure 
Development Project 

2015 Georgia 70.60 69.68 - 1.99 

265 P149952 East-West Highway 
Corridor Improvement 2016 Georgia 160.00 158.59 - 23.44 

266 P150696 Third Regional 
Development Project 2016 Georgia 60.00 60.00 - 0.09 

267 P168481 Georgia I2Q - Innovation, 
Inclusion and Quality 2019 Georgia 102.70 64.72 - 25.82 



31 
 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

268 P169117 Energy Supply Reliability 
and Financial Recovery 2019 Georgia 70.70 41.05 - 5.17 

269 P169698 Log-In Georgia 2021 Georgia 40.00 24.60 - 2.35 

270 P173782 Kakheti Connectivity 
Improvement Project 2022 Georgia 109.00 57.25 - 26.48 

271 P173911 
Georgia Emergency 
COVID-19 Response 
Project 

2020 Georgia 104.66 108.60 - (1.94) 

272 P173975 
Georgia Relief and 
Recovery for Micro, Small, 
and Medium Enterprises 

2021 Georgia 102.90 58.30 - 21.52 

273 P175629 
Georgia Resilient 
Agriculture, Irrigation, and 
Land Project 

2023 Georgia 75.00 8.20 - 6.03 

274 P179950 

Enhancing Energy Security 
through Power 
Interconnection and 
Renewable Energy 
Program 

2024 Georgia 35.00 2.30 - 2.30 

275 P178573 
Rural Infrastructure and 
Mobility for Good Living 
Program Project 

2025 Guatemala 400.00 - 400.00 - 

276 P159213 
Crecer Sano: Guatemala 
Nutrition and Health  
Project 

2017 Guatemala 100.00 73.59 - 24.46 

277 P175979 

Second Crisis Response 
and Recovery in 
Guatemala Development 
Policy Loan 

2023 Guatemala 250.00 250.00 - 250.00 
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278 P178253 

Uttar Pradesh Agriculture 
Growth and Rural 
Enterprise Ecosystem 
Strengthening Project 

2025 India 325.10 1.07 325.10 1.07 

279 P181463 

Maharashtra 
Strengthening Institutional 
Capabilities in Districts for 
Enabling Growth 
Operation 

2025 India 188.28 0.55 188.28 0.55 

280 P507508 
Amaravati Integrated 
Urban Development 
Program 

2025 India 800.00 207.04 800.00 207.04 

281 P179935 
Enhancing Landscape and 
Ecosystem Management 
(ELEMENT) Project 

2025 India 225.52 0.56 225.52 0.56 

282 P178254 

Kerala Climate Resilient 
Agri- Value Chain 
Modernization (KERA) 
Project 

2025 India 200.00 16.55 200.00 16.55 

283 P507066 

Meghalaya Multisectoral 
Project for Adolescent 
Wellbeing, Empowerment 
and Resilience (MPOWER) 

2025 India 35.00 0.20 35.00 0.20 

284 P180699 
Tamil Nadu Women 
Employment and Safety 
(TN WESAFE) Operation 

2025 India 150.00 - 150.00 - 

285 P506272 Karnataka Water Security 
and Resilience Program 2025 India 426.00 - 426.00 - 
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286 P071250 
Andhra Pradesh and 
Telangana Municipal 
Development Project 

2010 India 206.36 202.81 - (3.55) 

287 P096124 Vishnugad Pipalkoti Hydro 
Electric Project 2011 India 448.00 419.65 - 91.11 

288 P104164 National Rural Livelihoods 
Project 2012 India 211.50 209.03 - 20.79 

289 P130544 
IN Karnataka Urban Water 
Supply Modernization 
Project 

2016 India 250.00 100.39 - 28.72 

290 P146936 
Uttar Pradesh Pro-Poor 
Tourism Development 
Project 

2018 India 31.40 31.40 - 3.83 

291 P148775 
Capacity Augmentation of 
the National Waterway- 1 
(JAL MARG VIKAS)  Project 

2017 India 294.48 199.57 - 23.65 

292 P151072 National Agricultural 
Higher Education Project 2018 India 67.60 66.84 - (0.76) 

293 P152698 National Hydrology Project 2017 India 145.00 132.12 - 21.95 

294 P155007 Grid-Connected Rooftop 
Solar Program 2016 India 512.79 400.66 - (99.71) 

295 P155303 Madhya Pradesh Urban 
Development Project 2017 India 105.00 79.13 - 8.93 

296 P155617 
Assam Agribusiness and 
Rural Transformation 
Project 

2018 India 200.00 173.87 - 26.62 

297 P156241 Innovate in India for 
Inclusiveness 2017 India 75.40 63.87 - 3.76 
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298 P156869 
Strengthening Public 
Financial Management in 
Rajasthan 

2018 India 21.70 20.92 - 0.95 

299 P157141 
Rajasthan State Highways 
Development Program II 
Project 

2019 India 237.47 237.47 - 56.07 

300 P157198 
Assam State Public 
Finance Institutional 
Reforms (ASPIRe) Project 

2017 India 31.50 31.50 - 1.00 

301 P157702 Tamil Nadu Rural 
Transformation Project 2018 India 83.31 78.09 - 12.71 

302 P157836 
Meghalaya Community-
led Landscapes 
Management Project 

2018 India 43.00 43.00 - 1.76 

303 P157929 Assam Inland Water 
Transport Project 2020 India 74.35 57.05 - 15.00 

304 P158119 

Atal Bhujal Yojana (Abhy)-
National Groundwater 
Management 
Improvement 

2018 India 368.28 349.74 - 52.83 

305 P158146 
Uttarakhand Water Supply 
Program for Peri Urban 
Areas 

2018 India 106.00 105.25 - 16.33 

306 P158435 Skill India Mission 
Operation 2017 India 219.72 219.52 - 0.70 

307 P158502 Jharkhand Municipal 
Development Project 2019 India 77.00 37.91 - 1.92 

308 P158522 
Tamil Nadu Irrigated 
Agriculture Modernization 
Project 

2018 India 311.45 279.29 - 61.76 
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309 P158798 
Jharkhand Opportunities 
for Harnessing Rural 
Growth Project 

2017 India 76.92 76.92 - 0.85 

310 P160331 
Odisha Higher Education 
Program for Excellence 
and Equity 

2018 India 69.62 69.53 - 0.06 

311 P160408 
Maharashtra Project on 
Climate Resilient 
Agriculture 

2018 India 419.94 419.94 - 0.35 

312 P162086 Jharkhand Power System 
Improvement Project 2019 India 251.05 152.80 - 18.85 

313 P162679 
West Bengal Major 
Irrigation and Flood 
Management Project 

2020 India 145.00 130.75 - 16.35 

314 P163328 
Himachal Pradesh State 
Roads Transformation 
Project 

2020 India 82.00 46.40 - 12.75 

315 P163533 

Odisha Integrated 
Irrigation Project for 
Climate Resilient 
Agriculture 

2020 India 135.32 62.41 - 21.86 

316 P165129 

Integrated Project for 
Source Sustainability and 
Climate Resilient Rain-fed 
Agriculture in Himachal 
Pradesh 

2020 India 80.00 51.42 - 14.02 

317 P166020 

West Bengal Inland Water 
Transport, Logistics and 
Spatial Development 
Project 

2021 India 105.00 31.48 - 10.58 
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318 P166373 Tamil Nadu Health System 
Reform Program 2019 India 287.00 287.00 - 58.90 

319 P166578 

Chhattisgarh Public 
Financial Management 
and Accountability 
Program 

2019 India 21.35 13.95 - 2.09 

320 P166868 
Strengthening Teaching-
Learning  And Results for 
States 

2020 India 500.00 374.52 - 94.77 

321 P166923 
Uttarakhand Public 
Financial Management 
Strengthening Project 

2019 India 27.42 26.36 - 3.19 

322 P167350 Green National Highways 
Corridor Project 2020 India 400.00 250.29 - 108.65 

323 P167523 
Program Towards 
Elimination of 
Tuberculosis 

2019 India 400.00 378.68 - 56.62 

324 P167581 
Andhra Pradesh Health 
Systems Strengthening 
Project 

2019 India 294.89 289.15 - (0.04) 

325 P168097 Meghalaya Integrated 
Transport Project 

2021 India 120.00 99.55 - 20.57 

326 P168310 
State of Maharashtra's 
Agribusiness and Rural 
Transformation Project 

2020 India 210.00 62.00 - 25.89 

327 P168590 
Tamil Nadu Housing and 
Habitat Development 
Project 

2020 India 41.94 35.22 - 18.74 

328 P168633 Kerala Solid Waste 
Management Project 2021 India 72.56 12.16 - 4.50 
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329 P169111 Second National Ganga 
River Basin Project 2020 India 381.00 188.08 - 39.60 

330 P170590 
West Bengal Electricity 
Distribution Grid 
Modernization Project 

2022 India 135.00 74.12 - 17.79 

331 P170645 
Chhattisgarh Inclusive 
Rural and Accelerated 
Agriculture Growth Project 

2021 India 2.21 1.39 - 0.44 

332 P170811 Punjab Municipal Services 
Improvement Project 2021 India 105.00 29.80 - 17.55 

333 P170873 
Second Dam 
Rehabilitation and 
Improvement Project 

2021 India 250.00 99.17 - 15.79 

334 P172187 

Rejuvenating Watersheds 
for Agricultural Resilience 
through Innovative 
Development 

2022 India 102.80 64.29 - 27.43 

335 P172213 
Nagaland: Enhancing 
Classroom Teaching and 
Resources 

2021 India 58.00 23.17 - 8.03 

336 P172226 Raising and Accelerating 
MSME Performance 

2021 India 500.00 258.49 - 25.42 

337 P173589 
Meghalaya Health 
Systems Strengthening 
Project 

2022 India 40.00 21.41 - 9.16 

338 P173704 
Gujarat Outcomes for 
Accelerated Learning 
(GOAL) 

2021 India 750.00 360.95 - 80.84 

339 P173958 Mizoram Health Systems 
Strengthening Project 2021 India 32.00 16.92 - 6.77 
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340 P173978 Supporting Andhra's 
Learning Transformation 2021 India 250.00 188.17 - 116.00 

341 P174067 
Public Service Capability 
Enhancement Project 2022 India 43.00 5.70 - 3.28 

342 P174564 

West Bengal Building State 
Capability for Inclusive 
Social Protection 
Operation 

2022 India 125.00 35.31 - 5.00 

343 P174593 
Assam Integrated River 
Basin Management 
Program 

2023 India 108.00 33.06 - 14.53 

344 P174732 

Shimla-Himachal Pradesh 
Water Supply and 
Sewerage Services 
Improvement Program 
(PforR) 

2022 India 160.00 70.67 - 24.69 

345 P174778 The Resilient Kerala 
Program 2021 India 275.00 49.68 - 15.34 

346 P174798 Fisheries Sector Prosperity 
Project 2022 India 150.00 1.88 - 1.88 

347 P174825 
West Bengal Boosting 
Logistics Efficiency and 
Trade Facilitation Program 

2024 India 150.00 0.38 - 0.38 

348 P175221 
Chennai City Partnership: 
Sustainable Urban 
Services Program 

2022 India 150.00 64.10 - 27.36 

349 P175261 
Punjab: Building Fiscal 
and Institutional 
Resilience 

2023 India 150.00 15.88 - 7.00 
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350 P175676 

PHSPP: Transforming 
India’s Public Health 
Systems for Pandemic 
Preparedness Program 

2022 India 500.00 185.38 - 109.13 

351 P175728 
Gujarat Resilient Cities 
Partnership: Ahmedabad 
City Resilience Project 

2023 India 280.00 11.93 - 11.23 

352 P175811 
Odisha State Capability 
and Resilient Growth 
Program 

2023 India 100.00 12.25 - 12.00 

353 P176032 
Himachal Pradesh Power 
Sector Development 
Program 

2023 India 200.00 28.53 - 8.87 

354 P176404 

RIGHTS: Inclusion, 
Accessibility and 
Opportunities for Persons 
with Disabilities in Tamil 
Nadu 

2022 India 162.00 40.14 - 38.10 

355 P176733 
IN: Manipur Infotech 
eNabled Development 
Project 

2024 India 46.00 0.12 - 0.12 

356 P177856 Rail Logistics Project 2022 India 245.00 209.99 - 27.53 

357 P177876 
West Bengal Accelerated 
Development of Minor 
Irrigation Project - Phase II 

2023 India 148.00 16.37 - 16.00 

358 P177965 

Development of Applied 
Knowledge and Skills for 
Human Development in 
Maharashtra  - (DAKSH) 
Maharashtra Program 

2024 India 195.00 12.49 - 12.49 
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359 P178146 India's Enhanced Health 
Service Delivery Program 2022 India 500.00 159.08 - 65.82 

360 P178252 

Systems Reform 
Endeavours for 
Transformed Health 
Achievement in Gujarat 
(SRESTHA-G) 

2023 India 350.00 120.15 - 72.94 

361 P178418 
Tripura Rural Economic 
Growth and Service 
Delivery Project 

2023 India 140.00 10.55 - 8.38 

362 P178581 Assam Resilient Rural 
Bridges Program 2024 India 452.00 1.13 - 1.13 

363 P179039 
Karnataka Sustainable 
Rural Water Supply 
Program 

2023 India 363.00 170.91 - 109.31 

364 P179189 
Tamil Nadu Climate 
Resilient Urban 
Development Program 

2024 India 300.00 27.53 - 26.80 

365 P179337 

Assam State Secondary 
Healthcare Initiative for 
Service Delivery 
Transformation (ASSIST) 
Project 

2023 India 251.03 11.84 - 8.31 

366 P179357 
Uttarakhand Climate 
Responsive Rainfed 
Farming Project 

2024 India 96.20 1.63 - 1.63 

367 P179749 
Uttarakhand Disaster 
Preparedness and 
Resilience Project 

2024 India 135.00 3.31 - 3.31 
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368 P180634 

Sikkim: Integrated Service 
Provision and Innovation 
for Reviving Economies 
Operation 

2024 India 100.00 11.98 - 1.54 

369 P181195 

Second Low-Carbon 
Energy Programmatic 
Development Policy 
Financing 

2024 India 1,468.50 1,468.50 - 1,468.50 

370 P180860 
Integrated Land 
Administration and Spatial 
Planning Project 

2025 Indonesia 653.00 0.35 653.00 0.35 

371 P508323 
Indonesia Productive and 
Sustainable Investment 
Development Policy Loan 

2025 Indonesia 1,500.00 - 1,500.00 - 

372 P501217 
Indonesia Sustainable 
Least-cost Electrification-
2 (ISLE-2) Operation 

2025 Indonesia 600.00 - 600.00 - 

373 P096532 Dam Operational 
Improvement and Safety 2009 Indonesia 171.75 171.75 - (0.33) 

374 P127813 

Coral Reef Rehabilitation 
and Management Program 
- Coral Triangle Initiative 
(COREMAP-CTI) 

2014 Indonesia 44.74 44.74 - (0.01) 

375 P154948 National Affordable 
Housing Program 2017 Indonesia 400.26 400.26 - (0.02) 

376 P156125 National Urban Water 
Supply Project 2018 Indonesia 95.50 95.50 - 4.25 

377 P157245 Improvement of Solid 
Waste Management to 2020 Indonesia 100.00 59.08 - 14.00 
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Support Regional and 
Metropolitan Cities 

378 P157585 
Strategic Irrigation 
Modernization and Urgent 
Rehabilitation Project 

2018 Indonesia 245.50 244.76 - 22.10 

379 P157599 

Integrated Infrastructure 
Development for National 
Tourism Strategic Areas 
(Indonesia Tourism 
Development Project) 

2018 Indonesia 272.52 269.21 - 36.28 

380 P160661 
Program to Accelerate 
Agrarian Reform (One Map 
Project) 

2019 Indonesia 197.15 197.15 - 11.64 

381 P160665 
Indonesia Social 
Assistance Reform 
Program 

2017 Indonesia 307.60 307.60 - (100.00) 

382 P163896 
National Urban 
Development Project 
(NUDP) 

2019 Indonesia 49.60 18.15 - 6.54 

383 P165543 
Institutional Strengthening 
for Improved Village 
Service Delivery 

2019 Indonesia 250.02 211.48 - 93.81 

384 P166693 

Labor Market Information 
and Skills System 
Transformation for Labor 
Market Flexibility 

2024 Indonesia 144.23 0.72 - 0.72 

385 P168076 

Realizing  Education's  
Promise:  Support to 
Indonesia's Ministry of 
Religious Affairs for 

2019 Indonesia 227.50 224.74 - 40.74 
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Improved Quality of 
Education 

386 P169403 
Central Sulawesi 
Rehabilitation and 
Reconstruction Project 

2019 Indonesia 145.95 145.95 - 9.20 

387 P169548 Indonesia Mass Transit 
Project 2022 Indonesia 224.00 8.98 - 5.04 

388 P170874 
Indonesia Disaster 
Resilience Initiatives 
Project (IDRIP) 

2020 Indonesia 160.00 128.27 - 64.19 

389 P172256 
Development of Pumped 
Storage Hydropower in 
Java Bali System Project 

2022 Indonesia 380.00 3.73 - 2.77 

390 P172707 
National Health Insurance 
(JKN) Reforms and Results 
Program 

2022 Indonesia 400.00 233.64 - 81.90 

391 P173249 Indonesia Disaster Risk 
Finance & Insurance 2021 Indonesia 500.00 315.00 - 75.00 

392 P173391 Oceans for Prosperity 
Project - LAUTRA 2023 Indonesia 200.00 4.65 - 4.33 

393 P173487 
Agriculture Value Chain 
Development Project 
(ICARE) 

2022 Indonesia 100.00 2.55 - 0.30 

394 P173671 
Indonesia: National Urban 
Flood Resilience Project 
(NUFReP) 

2023 Indonesia 400.00 37.15 - 34.11 

395 P174350 
Indonesia Sustainable 
Least-cost Electrification-
1 (ISLE-1) Program 

2023 Indonesia 500.00 52.33 - 52.33 
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396 P175218 

ID for Inclusive Service 
Delivery and Digital 
Transformation in 
Indonesia 

2023 Indonesia 250.00 18.08 - 14.00 

397 P176954 

Strengthening 
Intergovernmental 
Transfers and Subnational 
Finance for Service 
Delivery in Indonesia 
(SINERGIS) Program 

2024 Indonesia 400.00 116.60 - 17.18 

398 P178517 
Indonesia: Strengthening 
National Tuberculosis 
Response Program 

2023 Indonesia 300.00 166.82 - 91.82 

399 P180811 Indonesia Health Systems 
Strengthening Project 2024 Indonesia 1,484.00 11.12 - 11.12 

400 P507282 Iraq Railways Extension 
and Modernization Project 2025 Iraq 930.00 - 930.00 - 

401 P151357 
Modernization of Public 
Financial Management 
Systems Project 

2017 Iraq 4.51 4.51 - (0.17) 

402 P155732 Emergency Operation for 
Development 

2016 Iraq 750.00 627.71 - 33.26 

403 P162094 
Baghdad Water Supply 
and Sewerage 
Improvement Project 

2018 Iraq 150.00 90.43 - 28.29 

404 P162454 

IQ: Basra Electricity 
Dissemination and 
Development Project 
(EDDP) 

2019 Iraq 200.00 52.53 - 7.55 
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405 P163108 Iraq Social Fund for 
Development 2018 Iraq 168.00 76.01 - 36.86 

406 P179642 
Kingston Waterfront 
Improvement Project - 
SOP 1 

2025 Jamaica 12.00 0.03 12.00 0.03 

407 P507259 
Sustainable and Resilient 
Recovery  DPF and CAT 
DDO 

2025 Jamaica 192.00 150.21 192.00 150.21 

408 P146965 
Jamaica Disaster 
Vulnerability Reduction 
Project 

2016 Jamaica 29.10 29.10 - (0.57) 

409 P147665 
Jamaica Foundations for 
Competitiveness and 
Growth 

2015 Jamaica 54.74 54.74 - (0.24) 

410 P152307 Access to Finance for 
MSMEs 2018 Jamaica 15.00 14.30 - 4.44 

411 P166279 
Second Rural Economic 
Development Initiative 
(REDI II) Project 

2020 Jamaica 40.00 14.22 - 6.97 

412 P178582 

JAMAICA: SOCIAL 
PROTECTION FOR 
INCREASED RESILIENCE 
AND OPPORTUNITY 
(SPIRO) 

2024 Jamaica 20.00 0.59 - 0.59 

413 P178595 Jamaica Education Project 2024 Jamaica 30.00 2.00 - 1.93 

414 P507382 Jordan Growth and 
Competitiveness DPFs 2025 Jordan 400.00 400.00 400.00 400.00 

415 P507684 Jordan Innovative Startups 
and SMEs Fund 2.0 2025 Jordan 50.00 - 50.00 - 
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416 P508708 

Jordan: Resilient and 
Sustainable Social 
Protection Program for 
Results 

2025 Jordan 400.00 101.00 400.00 101.00 

417 P171296 
Electricity Sector 
Efficiency and Supply 
Reliability Program 

2023 Jordan 500.00 206.13 250.00 81.00 

418 P161905 Innovative Startups Fund 
Project 2017 Jordan 50.00 50.00 - 9.18 

419 P162407 Jordan Education Reform 
Support Program 2018 Jordan 229.10 187.72 - 1.71 

420 P167946 

Agriculture Resilience, 
Value Chain Development 
and Innovation (ARDI) 
Program 

2023 Jordan 95.60 49.92 - 10.33 

421 P170669 Jordan Youth, Technology, 
and Jobs Project 2020 Jordan 163.10 49.65 - 13.37 

422 P173974 
Jordan Emergency Cash 
Transfer COVID-19 
Response Project 

2020 Jordan 990.00 946.00 - 87.30 

423 P175662 

JORDAN INCLUSIVE, 
TRANSPARENT AND 
CLIMATE RESPONSIVE 
INVESTMENTS PROGRAM 
FOR RESULTS 

2021 Jordan 900.00 500.16 - 34.50 

424 P177959 
Jordan Support to Private 
Sector Employment and 
Skills 

2022 Jordan 112.00 46.52 - 19.14 



47 
 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

425 P178215 
Jordan: Support for 
Industry Development 
Fund 

2022 Jordan 85.00 34.28 - 13.97 

426 P180291 
Jordan People-Centric 
Digital Government 
Program for Results 

2024 Jordan 321.00 81.05 - 80.25 

427 P180508 
Enhancing Women 
Economic Opportunities in 
Jordan Operation 

2024 Jordan 221.00 73.66 - 73.66 

428 P503369 

Jordan: Modernizing 
Education, Skills, and 
Administrative Reforms 
(MASAR) Operation 

2024 Jordan 393.00 99.08 - 99.08 

429 P505118 Jordan Human Capital 
Program 2024 Jordan 300.00 300.00 - 300.00 

430 P500565 

Transport Resilience and 
Connectivity 
Enhancement Project 
(Jezkazgan-Karagandy 
Section of TCITR (Middle 
Corridor)) 

2025 Kazakhstan 650.00 - 650.00 - 

431 P086592 
Second Irrigation and 
Drainage Improvement 
Project 

2013 Kazakhstan 102.90 83.90 - 13.76 

432 P099270 

SOUTH-WEST ROADS:  
WESTERN EUROPE-
WESTERN CHINA 
INTERNATIONAL TRANSIT 
CORRIDOR (CAREC 1B & 
6B) 

2009 Kazakhstan 2,125.00 2,102.28 - 86.52 
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433 P128050 

East-West Roads Project 
(Almaty-Korgos Section): 
Western Europe - Western 
China International Transit 
Corridor (CAREC - 1b) 

2012 Kazakhstan 1,068.00 993.20 - 96.59 

434 P150402 
Kazakhstan: Fostering 
Productive Innovation 
Project 

2015 Kazakhstan 57.84 55.00 - 1.01 

435 P153496 Education Modernization 
Project 2017 Kazakhstan 17.53 17.04 - 5.09 

436 P178303 Inclusive and Sustainable 
Economic Growth 2024 Kazakhstan 600.00 541.70 - 541.70 

437 P165034 Kenya Affordable Housing 
Finance Project 2019 Kenya 198.63 187.65 - 75.54 

438 P180501 
Lebanon Renewable 
Energy and System 
Reinforcement Project 

2025 Lebanon 250.00 - 250.00 - 

439 P504170 Second Greater Beirut 
Water Supply Project 2025 Lebanon 257.80 - 257.80 - 

440 P509428 Lebanon Emergency 
Assistance Project 2025 Lebanon 250.00 - 250.00 - 

441 P103063 LB- GREATER BEIRUT 
WATER SUPPLY 2011 Lebanon 200.00 192.63 - 11.63 

442 P127306 
Supporting Innovation in 
Small and Medium 
Enterprises Project 

2013 Lebanon 30.00 21.08 - (3.63) 

443 P147854 Lake Qaraoun Pollution 
Prevention Project 2017 Lebanon 55.00 38.93 - 9.47 

444 P160223 Roads and Employment 
Project 2017 Lebanon 154.60 151.44 - 23.24 
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445 P173367 

LEBANON EMERGENCY 
CRISIS AND COVID-19 
RESPONSE SOCIAL 
SAFETY NET PROJECT 

2021 Lebanon 546.00 453.01 - 230.03 

446 P178866 
Lebanon: Wheat supply 
emergency response 
project 

2022 Lebanon 133.58 133.58 - (1.42) 

447 P180266 Rodrigues Airport Project 2024 Mauritius 184.00 0.46 - 0.46 

448 P164389 
Water Security and 
Resilience for the Valley of 
Mexico (PROSEGHIR) 

2020 Mexico 18.64 18.64 - 8.51 

449 P169959 
Modernization of Public 
Financial Management 
Systems in Mexico 

2020 Mexico 1.02 1.02 - 0.03 

450 P503988 
Mexico Sustainable and 
Inclusive Finance 
Development Policy Loan 

2024 Mexico 1,000.00 1,000.00 - 1,000.00 

451 P504278 
Strengthening Moldova's 
Disaster Risk Management 
and Resilience Project 

2025 Moldova 40.00 - 40.00 - 

452 P167790 HIGHER EDUCATION 
PROJECT 

2020 Moldova 32.40 - 32.40 - 

453 P507576 

Moldova Supporting 
Economic Opportunities 
and Climate Transition 
DPO 

2025 Moldova 40.00 - 40.00 - 

454 P148537 
Modernization of 
Government Services in 
the Republic of Moldova 

2018 Moldova 5.00 4.31 - 3.85 
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455 P170035 
Agriculture Governance, 
Growth and Resilience 
Investment Project 

2023 Moldova 55.00 7.91 - 6.66 

456 P172668 
Second District Heating 
Efficiency Improvement 
Project 

2020 Moldova 100.00 7.49 - 5.57 

457 P177895 MSME Competitiveness 
Project 2022 Moldova 18.60 11.64 - 0.82 

458 P179363 Education Quality 
Improvement Project 2023 Moldova 40.00 2.35 - 1.81 

459 P180153 Moldova Rural 
Connectivity Project 2024 Moldova 100.00 0.11 - 0.11 

460 P180306 

Modernization and 
Improvement of 
Rehabilitation Services 
Project 

2024 Moldova 40.00 1.03 - 1.03 

461 P181479 
Moldova Supporting 
Growth and Resilience 
DPO 

2024 Moldova 40.00 41.28 - 41.28 

462 P178190 Third Energy Sector 
Project 2025 Mongolia 47.00 - 47.00 - 

463 P174007 Ulaanbaatar Sustainable 
Urban Transport Project 2021 Mongolia 100.00 15.56 - 10.40 

464 P174806 
Mongolia Transport 
Connectivity and Logistics 
improvement project 

2022 Mongolia 100.00 7.25 - 6.00 

465 P505964 Montenegro Energy Sector 
Decarbonization Project 2025 Montenegro 34.60 0.08 34.60 0.08 
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466 P178646 
Montenegro First Resilient 
Fiscal and Sustainable 
Development DPF 

2025 Montenegro 86.60 83.51 86.60 83.51 

467 P149743 Revenue Administration 
Reform Project 2018 Montenegro 20.90 13.75 - 3.33 

468 P164424 

Montenegro Second 
Institutional Development 
and Agriculture 
Strengthening Project 

2018 Montenegro 34.89 19.48 - 3.94 

469 P165509 Montenegro Second 
Energy Efficiency Project 2018 Montenegro 7.39 6.57 - 0.16 

470 P181587 Transforming Agri-food 
Systems in Morocco 

2025 Morocco 250.00 66.59 250.00 66.59 

471 P504398 
Morocco Second Identity 
and Targeting for Social 
Protection Project 

2025 Morocco 70.00 0.18 70.00 0.18 

472 P178768 
Morocco Municipal Solid 
Waste Management 
Support Program 

2025 Morocco 250.00 62.67 250.00 62.67 

473 P507248 
Third Strengthening 
Human Capital for a 
resilient Morocco DPF 

2025 Morocco 600.00 678.01 600.00 678.01 

474 P500964 Greater Casablanca 
Mobility and Logistics Hub 2025 Morocco 350.00 - 350.00 - 

475 P507373 

Support to the 
Strengthening of Social 
Safety Nets for Human 
Development in 
Morocco Project 

2025 Morocco 250.00 - 250.00 - 
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476 P144539 
Integrated Disaster Risk 
Management and 
Resilience Program 

2016 Morocco 300.00 299.33 - 18.81 

477 P149653 Morocco Urban Transport 
Project (P4R) 2016 Morocco 350.00 335.13 - 21.12 

478 P149995 Casablanca Municipal 
Support Program 2018 Morocco 300.00 228.02 - 5.22 

479 P155198 Identity and Targeting for 
Social Protection Project 2017 Morocco 94.49 93.83 - (1.37) 

480 P158346 Strengthening Agri-Food 
Value Chains 2018 Morocco 181.10 180.36 - 28.00 

481 P167619 Education Support 
Program 

2019 Morocco 750.00 521.58 - 62.50 

482 P167894 MA North-East Economic 
Development Project 2022 Morocco 250.00 16.27 - 6.88 

483 P169330 
Morocco Public Sector 
Performance (ENNAJAA) 
Program 

2022 Morocco 700.00 255.15 - 80.93 

484 P170419 
Morocco Green 
Generation Program-for-
Results 

2021 Morocco 250.00 176.68 - 40.04 

485 P172809 
Morocco COVID-19 Social 
Protection Emergency 
Response Project 

2021 Morocco 750.00 540.81 - 103.40 

486 P173073 
Improving Early Childhood 
Development outcomes in 
rural Morocco 

2021 Morocco 450.00 398.18 - 67.60 

487 P175747 Resilient and Sustainable 
Water in Agriculture 2022 Morocco 180.00 25.08 - 15.86 
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488 P178763 

Morocco Climate 
Operation / Support to the 
Nationally-Determined 
Contribution (NDC) 

2023 Morocco 350.00 102.25 - 15.50 

489 P178910 

Morocco Accelerating the 
Transformation of Higher 
Education and Scientific 
Research Operation 

2024 Morocco 300.00 89.19 - 13.30 

490 P179192 Morocco Water Security 
and Resilience Program 2024 Morocco 350.00 104.45 - 15.20 

491 P181522 
Supporting the 
implementation of SOE 
Reform in Morocco 

2024 Morocco 350.00 86.27 - 86.27 

492 P164001 
Power Sector Recovery 
Performance Based 
Operation 

2020 Nigeria 449.00 1.12 - 1.12 

493 P172891 Nigeria Distribution Sector 
Recovery Program 2021 Nigeria 500.00 17.37 - 17.37 

494 P177308 
NG Accelerating Resource 
Mobilization Reforms 
PforR 

2024 Nigeria 750.00 109.88 - 109.88 

495 P501661 

Nigeria Reforms for 
Economic Stabilization to 
Enable Transformation 
(RESET) DPF 

2024 Nigeria 750.00 750.00 - 748.13 

496 P171973 Primary Education 
Improvement Project 2021 North 

Macedonia 41.90 22.06 16.90 5.21 

497 P149955 Road Upgrading and 
Development Project 2016 North 

Macedonia 113.79 92.52 - 13.99 
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498 P149990 
North Macedonia Public 
Sector Energy Efficiency 
Project 

2020 North 
Macedonia 27.40 8.37 - 2.65 

499 P162246 Social Services 
Improvement Project 2019 North 

Macedonia 33.40 27.70 - 3.08 

500 P168014 Agriculture Modernization 
Project 2020 North 

Macedonia 44.55 5.95 - 0.69 

501 P170267 
North Macedonia: Local 
Roads Connectivity 
Project 

2020 North 
Macedonia 122.80 92.55 - 17.65 

502 P170343 Social Insurance 
Administration Project 2020 North 

Macedonia 15.17 4.16 - 1.37 

503 P176366 

Building Effective, 
Transparent and 
Accountable Public 
Financial Management 
Institutions Project 

2023 North 
Macedonia 19.77 1.43 - 0.16 

504 P180350 Second Social Services 
Improvement Project 2024 North 

Macedonia 30.00 0.89 - 0.82 

505 P171422 

Second Karachi Water and 
Sewerage Services 
Improvement Project 
(KWSSIP-2) 

2025 Pakistan 240.00 - 240.00 - 

506 P115893 Tarbela Fourth Extension 
Hydropower Project 2012 Pakistan 790.00 640.15 - 81.16 

507 P121507 Dasu Hydropower Stage I 
Project 2014 Pakistan 900.00 172.67 - 60.13 

508 P154987 National Transmission 
Modernization I Project 2018 Pakistan 425.00 182.98 - 45.46 
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509 P161402 Competitive and Livable 
City of Karachi Project 2019 Pakistan 230.00 160.02 - 81.64 

510 P163461 

Khyber Pakhtunkhwa 
Hydropower and 
Renewable Energy 
Development 

2021 Pakistan 200.00 2.94 - 0.65 

511 P164704 

Karachi Water and 
Sewerage Services 
Improvement Project 
(KWSSIP) 

2019 Pakistan 40.00 30.62 - 4.35 

512 P166732 Karachi Mobility Project 2019 Pakistan 382.00 58.65 - 34.55 

513 P170230 
Electricity Distribution 
Efficiency Improvement 
Project 

2022 Pakistan 195.00 18.00 - 12.62 

514 P171417 
Punjab Resource 
Improvement and Digital 
Effectiveness 

2021 Pakistan 304.00 269.01 - 29.51 

515 P173021 Solid Waste Emergency 
and Efficiency Project 2021 Pakistan 100.00 59.36 - 38.83 

516 P157575 
Support for the National 
Indigenous Peoples 
Development Plan 

2018 Panama 80.00 30.43 - 4.72 

517 P173881 Panama COVID-19 
Emergency Response 2020 Panama 120.00 120.00 - 3.75 

518 P174191 

Second Panama Disaster 
Risk Management 
Development Policy Loan 
with a CAT DDO 

2022 Panama 100.00 68.00 - 68.00 

519 P180872 Consolidation of the 
Panama Public Financial 2024 Panama 40.00 1.50 - 1.50 
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Management Information 
System 

520 P166991 
Papua New Guinea 
Resilient Transport Project 2022 

Papua New 
Guinea 50.00 1.09 - 0.96 

521 P167820 
Energy Utility Performance 
and Reliability 
Improvement Project 

2021 Papua New 
Guinea 30.00 3.31 - 0.49 

522 P147278 PY Transport Connectivity 2017 Paraguay 100.00 77.67 - 15.68 

523 P167996 Paraguay Public Health 
Sector Strengthening 2019 Paraguay 115.00 77.95 - 1.51 

524 P168153 
Market Access for 
Agricultural Products 
Project 

2020 Paraguay 100.00 60.53 - 11.77 

525 P175320 Asuncion Riverfront Urban 
Resilience Project 2023 Paraguay 105.00 4.55 - 4.29 

526 P180015 
Joining Efforts for an 
Education of Excellence in 
Paraguay Project 

2023 Paraguay 125.30 1.89 - 1.89 

527 P179923 

Improving MIDIS’s 
Information Services 
within the National 
Targeting System (SINAFO) 
at the National Level 
Project 

2025 Peru 55.00 - 55.00 - 

528 P180554 
Peru First Fiscal Policy and 
Sustainable Growth DPF-
DDO 

2025 Peru 500.00 - 500.00 - 

529 P178842 Improving Lima Traffic 
Management and 2025 Peru 150.00 - 150.00 - 



57 
 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

Supporting Sustainable 
Transport Project 

530 P181263 

Green and Resilient 
Development for a 
Decarbonized Economy in 
Peru 

2025 Peru 500.00 - 500.00 - 

531 P132505 Cusco Transport 
Improvement Project 2014 Peru 103.40 103.40 - 16.07 

532 P157043 
Modernization of Water 
Supply and Sanitation 
Services 

2019 Peru 65.72 57.25 - 26.39 

533 P162278 
National Urban Cadaster 
and Municipal Support 
Project 

2020 Peru 50.00 15.24 - 8.48 

534 P162833 
Improving the 
Performance of Non-
Criminal Justice Services 

2019 Peru 85.00 21.74 - 0.93 

535 P170595 Lima Metropolitano BRT 
North Extension 2020 Peru 93.00 93.00 - - 

536 P170658 
CENTRALIZED 
EMERGENCY RESPONSE 
SYSTEM PROJECT 

2020 Peru 36.32 20.39 - 18.60 

537 P174177 

Peru: Strengthening of the 
Public Health Emergency 
Preparedness and 
Response 

2021 Peru 68.00 8.62 - 4.57 

538 P174812 
Transmission Investment 
Plan (PIT) to support Post-
COVID-19 Green 

2022 Peru 68.11 16.90 - 12.44 
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Economic Recovery in 
Peru 

539 P176297 

STRENGTHENING PERU'S 
NATIONAL SCIENCE, 
TECHNOLOGY AND 
INNOVATION SYSTEM 

2022 Peru 100.00 58.94 - 22.51 

540 P179037 Irrigation for Climate 
Resilient Agriculture 2024 Peru 100.00 2.02 - 2.02 

541 P181127 Philippines Second Digital 
Transformation DPL 2025 Philippines 750.00 706.65 750.00 706.65 

542 P176317 Philippines Digital 
Infrastructure Project 2025 Philippines 287.24 - 287.24 - 

543 P177017 
Mindanao Transport 
Connectivity Improvement 
Project 

2025 Philippines 454.94 - 454.94 - 

544 P180649 Philippines Civil Service 
Modernization Project 2025 Philippines 67.34 - 67.34 - 

545 P181389 
Philippines First  Energy 
Transition and Climate 
Resilience DPL 

2025 Philippines 800.00 800.00 800.00 800.00 

546 P503763 Philippines Health System 
Resilience Project 

2025 Philippines 495.60 - 495.60 - 

547 P119343 Cebu Bus Rapid Transit 
(BRT) Project 2015 Philippines 116.00 37.40 - 10.86 

548 P127741 
Philippines National 
Community Driven 
Development Program 

2014 Philippines 710.29 710.29 - (16.50) 

549 P132317 Philippine Rural 
Development Project 2015 Philippines 814.19 781.75 - 32.27 
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550 P153814 Metro Manila Flood 
Management Project 2018 Philippines 184.94 87.88 - 41.12 

551 P164765 
Teacher Effectiveness and 
Competencies 
Enhancement Project 

2023 Philippines 110.00 7.99 - 2.50 

552 P171419 
Philippines Seismic Risk 
Reduction and Resilience 
Project 

2021 Philippines 300.00 60.27 - 17.66 

553 P172399 
Support to Parcelization of 
Lands for Individual Titling 
(SPLIT) Project 

2020 Philippines 370.00 192.32 - 42.71 

554 P173866 
Mindanao Inclusive 
Agriculture Development 
Project 

2023 Philippines 100.00 16.29 - 7.52 

555 P173877 
Philippines COVID-19 
Emergency Response 
Project 

2020 Philippines 585.18 559.93 - 3.70 

556 P174066 Beneficiary FIRST Social 
Protection Project 2021 Philippines 600.00 591.37 - 154.01 

557 P174137 Philippine Fisheries and 
Coastal Resiliency Project 2023 Philippines 176.02 37.09 - 7.41 

558 P175493 
The Philippines 
Multisectoral Nutrition 
Project 

2022 Philippines 178.10 106.58 - 13.70 

559 P180336 
Philippines Second 
Sustainable Recovery 
Development Policy Loan 

2024 Philippines 750.00 782.32 - 782.32 

560 P180379 
Philippine Rural 
Development Project 
Scale-up 

2023 Philippines 600.00 65.93 - 29.97 



60 
 

# Project ID Project Name 
Approval 

FY 
Country 

IBRD 
Cumulative 

Net 
Commitments 

IBRD 
Cumulative 

Gross 
Disbursements 

IBRD Net 
Commitments 

during the 
year ended 

June 30, 2025 

IBRD Gross 
Disbursement 

during the 
year ended 

June 30, 2025 

561 P170131 
Clean Air Through 
Greening Residential 
Heating Program 

2022 Poland 291.30 130.17 - 130.17 

562 P181517 

Romania Fiscal 
Management and Green 
Growth Development 
Policy Loan 

2025 Romania 650.00 628.88 650.00 628.88 

563 P502111 

Romania Second Disaster 
Risk Management 
Development Policy Loan 
with a Cat DDO 

2025 Romania 500.00 346.24 500.00 346.24 

564 P145174 HEALTH SECTOR REFORM 2014 Romania 514.80 308.84 - 76.29 

565 P148585 Romania Secondary 
Education Project 2015 Romania 243.10 213.45 - 31.57 

566 P160751 Justice Services 
Improvement Project 2017 Romania 66.99 56.63 - 4.80 

567 P166302 Strengthening Disaster 
Risk Management Project 2019 Romania 160.38 47.67 - 21.49 

568 P168119 
Improving Resilience and 
Emergency Response 
Project 

2019 Romania 57.00 28.17 - 19.77 

569 P168120 

Strengthening 
Preparedness and Critical 
Emergency Infrastructure 
Project 

2019 Romania 45.60 9.87 - 5.23 

570 P169927 Romania Health Program 
for Results 2020 Romania 557.20 447.26 - 74.45 

571 P175308 Romania Safer, Inclusive 
and Sustainable Schools 2021 Romania 121.07 27.16 - 24.75 
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572 P178599 
Strengthening 
Foundations for Improved 
Justice Service Delivery 

2023 Romania 109.80 0.02 - 0.02 

573 P179786 
Romania Rural Pollution 
Prevention and Reduction 
Project (RAPID) 

2023 Romania 63.60 6.45 - 6.24 

574 P179703 Serbia Railway Sector 
Modernization Phase 2 2025 Serbia 65.00 - 65.00 - 

575 P500611 Second Real Estate 
Management Project 2025 Serbia 32.50 2.52 32.50 2.52 

576 P170185 
Serbia Accelerating 
Innovation and Growth 
Entrepreneurship 

2020 Serbia 74.70 36.45 26.70 4.18 

577 P178115 
Second Serbia Green 
Transition Programmatic 
Development Policy Loan 

2025 Serbia 160.00 0.45 160.00 0.45 

578 P147050 Real Estate Management 
Project 2015 Serbia 66.88 64.63 - 0.67 

579 P157117 Inclusive Early Childhood 
Education and Care 2017 Serbia 50.00 52.42 - 3.47 

580 P163673 Tax Administration 
Modernization Project 

2019 Serbia 52.00 14.99 - 3.80 

581 P163760 
Enhancing Infrastructure 
Efficiency and 
Sustainability 

2018 Serbia 94.88 91.77 - 14.71 

582 P164824 Enabling Digital 
Governance Project 2019 Serbia 50.00 30.06 - 8.53 

583 P167634 Serbia Competitive 
Agriculture Project (SCAP) 2020 Serbia 50.00 40.32 - 1.55 
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584 P170868 Serbia Railway Sector 
Modernization 2021 Serbia 62.50 9.68 - 2.52 

585 P173892 
Serbia Emergency COVID-
19 Response Project 2020 Serbia 100.00 97.81 - 10.58 

586 P174251 
Serbia Local Infrastructure 
and Institutional 
Development Project 

2022 Serbia 100.00 6.54 - 3.10 

587 P175655 
Improving public financial 
management for the green 
transition 

2023 Serbia 75.00 0.49 - 0.20 

588 P176069 
Catalyzing Long Term 
Finance through Capital 
Markets 

2023 Serbia 30.00 2.37 - 1.55 

589 P176770 
Scaling-Up Residential 
Clean Energy (SURCE) 
Project 

2022 Serbia 50.00 16.32 - 7.68 

590 P180619 
Serbia Noncommunicable 
Diseases Prevention and 
Control Project 

2024 Serbia 75.00 4.75 - 4.75 

591 P506960 

Seychelles First 
Sustainable and Inclusive 
Growth Development 
Policy Operation 

2025 Seychelles 15.00 15.00 15.00 15.00 

592 P505856 Renewable Energy 
Acceleration Program 2025 Seychelles 8.00 - 8.00 - 

593 P168993 
Strengthening Quality of 
the Social Protection 
System 

2021 Seychelles 30.00 16.50 - 2.50 

594 P181243 Seychelles Solid Waste 
Management Project 2024 Seychelles 5.00 0.51 - 0.51 
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595 P507031 
South Africa : 
Infrastructure 
Modernization DPL 

2025 South Africa 1,500.00 - 1,500.00 - 

596 P177398 Eskom Just Energy 
Transition Project 2023 South Africa 439.50 2.40 - 1.30 

597 P147827 
LK Water Supply and 
Sanitation Improvement 
Project 

2015 Sri Lanka 40.00 40.00 - 4.91 

598 P159995 
Accelerating Higher 
Education Expansion and 
Development Operation 

2017 Sri Lanka 64.84 64.84 - - 

599 P160005 
Climate Resilience Multi-
Phase Programmatic 
Approach 

2019 Sri Lanka 92.00 18.01 - 12.19 

600 P163721 
Sri Lanka: Primary Health 
Care System 
Strengthening Project 

2018 Sri Lanka 197.57 197.57 - (0.01) 

601 P176164 Inclusive Connectivity and 
Development Project 2022 Sri Lanka 500.00 403.34 - 28.50 

602 P165973 Saramacca Canal System 
Rehabilitation Project 2019 Suriname 35.00 15.75 - 2.77 

603 P166187 Competitiveness and 
Sector Diversification 2020 Suriname 23.00 15.26 - 2.49 

604 P173989 

Republic of Trinidad and 
Tobago: COVID-19 
EMERGENCY RESPONSE 
PROJECT 

2020 Trinidad and 
Tobago 19.79 19.79 - (0.14) 

605 P506551 Strengthening Tertiary 
Education for 2025 Tunisia 100.00 - 100.00 - 
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Employability Innovation 
and Resilience 

606 P507304 

Tunisia Energy Reliability, 
Efficiency, and 
Governance Improvement 
Program (TEREG) 

2025 Tunisia 400.00 - 400.00 - 

607 P507209 Tunisia Health System 
Strengthening Project 2025 Tunisia 108.00 - 108.00 - 

608 P130637 
Tunisia - Urban 
Development and Local 
Governance 

2015 Tunisia 430.00 361.14 - 18.48 

609 P146502 
TN-Road Transport 
Corridors 2016 Tunisia 182.62 186.73 - (2.44) 

610 P151030 
Integrated Landscapes 
Management in Lagging 
Regions Project 

2017 Tunisia 17.52 18.67 - (2.95) 

611 P158138 Youth Economic Inclusion 
Project 2018 Tunisia 5.27 5.38 - (12.12) 

612 P160245 
Tunisia Irrigated 
Agriculture Intensification 
Project 

2018 Tunisia 140.00 77.50 - 17.12 

613 P162297 
Strengthening 
Foundations for Learning 
Project 

2018 Tunisia 68.96 49.33 - 15.76 

614 P162957 Tunisia Sanitation PPP 
Support Project 2023 Tunisia 112.80 18.53 - 10.52 

615 P167380 Tunisia Innovative 
Startups and SMEs Project 2019 Tunisia 75.00 42.42 - 2.26 
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616 P167900 
Tunisia Economic 
Development Corridor 
Project 

2024 Tunisia 220.00 0.56 - 0.56 

617 P168273 Tunisia Energy Sector 
Improvement Project 2019 Tunisia 151.00 56.27 - 12.56 

618 P168425 
Digital Transformation for 
User-Centric Public 
Services 

2019 Tunisia 100.00 62.38 - 7.85 

619 P173568 Tunisia Integrated Disaster 
Resilience Program 2021 Tunisia 50.00 19.51 - 6.85 

620 P176352 
Tunisia COVID-19 Social 
Protection Emergency 
Response Support Project 

2021 Tunisia 700.00 522.35 - 14.98 

621 P179010 Tunisia Emergency Food 
Security Response Project 2022 Tunisia 430.00 407.01 - 226.26 

622 P502837 

Türkiye Small Industrial 
Estates Reconstruction 
and Regional Economic 
Recovery Project 

2025 Turkiye 600.00 0.57 600.00 0.57 

623 P179128 
Eastern Türkiye Middle 
Corridor Railway 
Development Project 

2025 Turkiye 660.00 - 660.00 - 

624 P180781 
Türkiye Preparedness for 
Public Health 
Emergencies Project 

2025 Turkiye 250.00 16.36 250.00 16.36 

625 P181428 

Agriculture Sector 
Recovery in Türkiye's 
Earthquake-affected 
Provinces 

2025 Turkiye 250.00 - 250.00 - 
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626 P158418 Türkiye Irrigation 
Modernization 2019 Turkiye 347.00 138.49 95.00 27.12 

627 P180849 
Türkiye Earthquake 
Recovery and 
Reconstruction Project 

2023 Turkiye 1,207.50 473.16 207.50 276.57 

628 P507276 Formal Employment 
Creation 2 Project 2025 Turkiye 500.00 - 500.00 - 

629 P506997 
Türkiye Second Irrigation 
Modernization and Water 
Efficiency Project 

2025 Turkiye 819.00 - 819.00 - 

630 P181797 Financing Adaptation for 
Growth 2025 Turkiye - - 409.01 - 

631 P144534 Renewable Energy 
Integration 2014 Turkiye 588.97 512.44 - 39.32 

632 P151739 Turkey Geothermal 
Development Project 2017 Turkiye 550.00 342.54 - 71.79 

633 P157683 Disaster Risk Management 
in Schools Project 2019 Turkiye 300.00 129.11 - 127.92 

634 P161915 Sustainable Cities Project 
2 2018 Turkiye 652.14 179.55 - 55.28 

635 P162727 Gas Storage Expansion 
Project 

2018 Turkiye 600.00 464.52 - 96.00 

636 P162762 Turkey Energy Efficiency in 
Public Buildings 2020 Turkiye 150.00 147.04 - 28.46 

637 P169996 Municipal Services 
Improvement Project 2020 Turkiye 148.80 75.16 - 53.76 

638 P170532 Rail Logistics 
Improvement Project 2020 Turkiye 350.00 69.87 - 66.01 

639 P171645 Turkey Organized 
Industrial Zones Project 2021 Turkiye 300.00 49.10 - 44.36 
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640 P171766 Formal Employment 
Creation Project 2020 Turkiye 347.35 352.13 - 1.28 

641 P172562 
Turkey Resilient 
Landscape Integration 
Project (TULIP) 

2021 Turkiye 135.00 35.65 - 25.04 

642 P173025 Climate and Disaster 
Resilient Cities Project 2023 Turkiye 512.15 60.62 - 46.52 

643 P173997 
Safe Schooling and 
Distance Education 
Project 

2020 Turkiye 160.00 134.00 - 76.43 

644 P174112 Emergency Firm Support 
Project 2021 Turkiye 500.00 500.00 - 89.38 

645 P174915 
Türkiye Water Circularity 
and Efficiency 
Improvement Project 

2023 Turkiye 434.60 0.37 - 0.17 

646 P175011 
Turkey Climate Smart and 
Competitive Agricultural 
Growth Project (TUCSAP) 

2022 Turkiye 341.27 27.14 - 19.61 

647 P175894 
Seismic Resilience and 
Energy Efficiency in Public 
Buildings Project 

2021 Turkiye 265.00 54.89 - 43.11 

648 P176375 

Accelerating the Market 
Transition for Distributed 
Energy Program as part of 
ECARES MPA 

2024 Turkiye 664.40 166.55 - 166.55 

649 P176608 

Türkiye Earthquake, 
Floods, and Wildfires 
Emergency 
Reconstruction Project 

2022 Turkiye 449.25 23.76 - 21.22 

650 P178274 Green Finance Project 2024 Turkiye 155.00 20.39 - 20.39 
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651 P179217 

Land management 
infrastructure for green 
and sustainable 
development 

2023 Turkiye 85.44 9.29 - 8.73 

652 P179255 Türkiye Green Industry 
Project 2023 Turkiye 450.00 172.22 - 152.72 

653 P179345 Türkiye Climate Resilient 
Forests Project 2023 Turkiye 400.00 31.73 - 29.97 

654 P179867 Public and Municipal 
Renewable Energy Project 2023 Turkiye 549.15 2.44 - 1.65 

655 P180762 
Türkiye Industrial 
Emissions Reduction 
Project 

2024 Turkiye 416.70 61.05 - 61.05 

656 P181068 

Türkiye: Post-Earthquake 
Micro, Small and Medium 
Enterprises (MSME) 
Recovery project 

2023 Turkiye 450.00 449.57 - 0.36 

657 P500777 
Second Energy Efficiency 
in Public Buildings under 
the E3 MPA 

2024 Turkiye 300.00 5.64 - 5.64 

658 P504171 
Lifting Education Access 
and Resilience in times of 
Need in Ukraine Program 

2025 Ukraine 235.00 204.98 235.00 204.98 

659 P506083 
Transforming Healthcare 
through Reform and 
Investments in Efficiency 

2025 Ukraine 249.00 227.13 249.00 227.13 

660 P506463 
Second Growth 
Foundations Development 
Policy Operation 

2025 Ukraine 1,051.00 1,008.52 1,051.00 1,008.52 
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661 P181081 

Investing in Social 
Protection for Inclusion, 
Resilience, and Efficiency 
(INSPIRE) Project 

2024 Ukraine 1,862.00 1,819.75 662.00 619.75 

662 P504773 

Supporting 
Reconstruction through 
Smart Fiscal Governance 
(SURGE) 

2025 Ukraine 450.00 412.86 450.00 412.86 

663 P505616 
Resilient, Inclusive and 
Sustainable Enterprise 
Program for Results 

2025 Ukraine 283.00 258.58 283.00 258.58 

664 P504999 

Delivering Resilient 
Infrastructure in 
Vulnerable Environments 
in Ukraine Project 

2025 Ukraine 212.00 191.32 212.00 191.32 

665 P128344 Social Safety Nets 
Modernization Project 2015 Ukraine 750.00 720.14 - 0.99 

666 P132386 Second Urban 
Infrastructure Project 2014 Ukraine 277.10 263.10 - 19.71 

667 P132741 The District Heating 
Energy Efficiency Project 2014 Ukraine 151.59 131.64 - (0.19) 

668 P144893 Serving People, Improving 
Health Project 2015 Ukraine 347.29 347.09 - (0.13) 

669 P146788 Second Power 
Transmission Project 2015 Ukraine 270.00 217.31 - 19.66 

670 P171050 
Ukraine Improving Higher 
Education for Results 
Project 

2021 Ukraine 200.00 154.90 - 20.21 
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671 P175895 
Ukraine Emergency 
COVID-19 Response and 
Vaccination Project 

2021 Ukraine 331.39 331.37 - 26.09 

672 P176114 

Improving Power System 
Resilience for European 
Power Grid Integration 
Project 

2021 Ukraine 177.00 12.38 - 7.62 

673 P178946 

Public Expenditures for 
Administrative Capacity 
Endurance (PEACE) in 
Ukraine 

2022 Ukraine 3,107.90 3,107.89 - 64.23 

674 P180245 
Health Enhancement And 
Lifesaving (HEAL) Ukraine 
Project 

2023 Ukraine 103.50 63.05 - 5.61 

675 P502032 Growth Foundations DPO 2024 Ukraine 1,500.00 1,452.92 - 52.46 

676 P176105 

Strengthening Pedagogy 
and Governance in 
Uruguayan Public Schools 
Project 

2022 Uruguay 40.00 16.16 - 7.10 

677 P176232 
Uruguay Agro-Ecological 
and Climate Resilient 
Systems Project 

2022 Uruguay 35.50 15.31 - 3.06 

678 P180638 

Institutional Strengthening 
for Greater 
Competitiveness in 
Uruguay 

2024 Uruguay 16.00 1.35 - 1.09 

679 P181627 Uzbekistan - Khorezm 
Solar IPP Project 2025 Uzbekistan - - 3.50 - 

680 P501037 Second Inclusive and 
Resilient Market Economy 2025 Uzbekistan 260.00 260.00 260.00 260.00 
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Development Policy 
Operation 

681 P118737 
Energy Efficiency Facility 
for Industrial Enterprises 2010 Uzbekistan 192.49 192.49 - (6.02) 

682 P133703 Horticulture Development 
Project 2014 Uzbekistan 625.83 625.83 - (0.04) 

683 P156584 
Modernization and 
Upgrade of Transmission 
Substations 

2017 Uzbekistan 91.91 91.91 - 1.39 

684 P158372 Agriculture Modernization 
Project 2020 Uzbekistan 181.00 148.94 - 25.44 

685 P162929 
Medium-Size Cities 
Integrated Urban 
Development Project 

2019 Uzbekistan 100.00 39.23 - 16.01 

686 P166305 
Ferghana Valley Rural 
Enterprise Development 
Project 

2019 Uzbekistan 200.00 178.56 - 29.17 

687 P176017 Second Rural Enterprise 
Development Project 2022 Uzbekistan 180.00 98.50 - 34.72 

688 P177825 Second Livestock Sector 
Development Project 2023 Uzbekistan 90.00 28.48 - 22.26 

689 P127978 
Second Ho Chi Minh City 
Environmental Sanitation 
Project 

2015 Viet Nam 250.00 104.53 - 17.30 

690 P152460 
Vinh Phuc Flood Risk and 
Water Management 
Project 

2016 Viet Nam 100.25 100.25 - 16.59 

691 P152851 
Can Tho Urban 
Development and 
Resilience Project 

2016 Viet Nam 73.77 73.77 - 12.94 
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692 P156143 
Vietnam Coastal Cities 
Sustainable Environment 
Project 

2017 Viet Nam 19.52 17.59 - (1.89) 

693 P167817 

Regional Disease 
Surveillance Systems 
Enhancement Project 
(REDISSE) Phase IV 

2020 
Western 

and Central 
Africa 

60.00 57.57 - 10.62 

694 P180085 

Harmonizing and 
Improving Statistics in 
West and Central Africa - 
Series of Projects Two 
(HISWACA - SOP 2) 

2024 
Western 

and Central 
Africa 

90.00 15.47 - 15.47 

695 P162043 Western Balkans Trade 
and Transport Facilitation 2019 Western 

Balkans 90.00 18.38 - 7.33 

696 P168862 
Sava and Drina Rivers 
Corridors Integrated 
Development Program 

2021 Western 
Balkans 174.43 53.35 - 27.54 

 Total    167,035.63 88,474.27 40,885.12 30,778.82 

 

 

 

 

 



73 
 

Notes on the IBRD Projects Commitment and Disbursement Schedule  

IBRD Net Commitments during the year ended June 30, 2025: Represents the dollar value of the amount approved by the 
Board of Executive Directors to be extended as loan or guarantee commitments by IBRD, net of full Cancellations and 
Terminations (as defined below) related to commitments approved during the year ended June 30, 2025.  

IBRD Gross Disbursements during the year ended June 30, 2025: Represents the dollar value of the amount transferred to 
the borrower during the year ended June 30, 2025.  

IBRD Cumulative Net Commitments: Represents the dollar value of the amount approved by the Board of Executive Directors 
to be extended as loan or guarantee commitments by IBRD, net of Cancellations and Terminations (as defined below), 
cumulatively over the life of the loan or guarantee.  

IBRD Cumulative Gross Disbursements: Represents the dollar value of the amount transferred to the borrower cumulatively 
over the life of the loan or guarantee.  

Cancellations: The portion of the undisbursed balance that is no longer available for future disbursement after signing of the 
loan agreement by the borrower.  

Terminations: When the agreement for the approved loan was not signed by the borrower and the commitment amount for the 
related loan is then terminated.  

Foreign Currency: The schedule is expressed in terms of U.S. dollars for the purpose of reporting commitments and 
disbursements. Commitments are reported at original U.S. dollar, i.e., the dollar equivalent as per the Board of Executive 
Directors approved loan or guarantee agreement. Disbursements are reported at historical U.S. dollar, i.e., translated at 
exchange rates at the date of disbursements.  

 


