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Opening Remarks




Draft Agenda

Day 1, Wednesday, June 8, 2022: 8am — 11am (EDT)
= (08:00 — 10:00 am Regional updates
= 09:30 — 09:45 am Break
= 09:45 - 11:00 am Regional updates (Cont'd)

Day 2, Thursday, June 8, 2022: 8am — 11am (EDT)

08:00 — 08:10 am Opening Remarks
08:10 — 09:30 am Global updates

09:30 — 09:45 am Break

09:45 — 10:30 am Global updates (Cont'd)
10:30 — 11:00 am Any other business




IACG GROUP PHOTO for ICP NEWSLETTER




New ICP Colleague: Giovanni Tonutti




Session 01: Regional Updates




ICP 2021 Cycle Preparations: Regions

= Updates on country participation | Survey implementation,
expenditure compilation, data validation and PPP estimation status
(2021 and revised 2017) | Recent workshops and meetings |
Outreach activities and announcements | Risk assessment
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Western Asia (UN-ESCWA)

Latin America and Caribbean (UN-ECLAC)
Eurostat-OECD PPP Programme (Eurostat and OECD)
Commonwealth of Independent States (CIS-STAT)
Asia and the Pacific (ADB)

Africa (AfDB)

= Housekeeping: 25 minutes for each region with joint Q&A




Session 02: Global Updates




Governance Activities




Governance Activities: 53 UN Statistical Commission (UNSC) I

= Annual ICP report to the UNSC was submitted for discussion

= 24 countries provided written statements as well as oral interventions

= Supported participation in the program and welcomed progress made
= Appreciated the ICP advocacy publication "PPPs for Policy Making”

= Noted challenges due to the COVID-19 pandemic, and efforts to improve their
data collection and compilation approaches to address these challenges

= Draft session decisions:

= Urged all ICP participating countries to complete ICP 2021 cycle activities to
ensure a timely release of 2021 results

= Reiterated the need for national, regional and global agencies to incorporate
the ICP into their regular statistical work programs to ensure its sustainability
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https://unstats.un.org/unsd/statcom/53rd-session/documents/2022-22-ICP-E.pdf
https://www.worldbank.org/en/programs/icp/brief/unsc-sessions
https://unstats.un.org/unsd/statcom/53rd-session/documents/decisions/Draft-Decisions-3a-3v.pdf

Governance Activities: Governing Board

= (Second) Meeting on March 14, 2022
= Reviewed the status of the ICP 2021 cycle at the global and regional levels

= Noted the good progress made with the 2021 cycle despite pandemic
disruptions, the delay in price collection in some countries and regions until
2022, and the new participation risks arising from the crisis in Europe and

Central Asia

= Asked the Global Office and the Regional Implementing Agencies to work
with the TAG on mitigation plans to address the participation risks and revert

to the Board with a proposal

= Next (Third) meeting scheduled for Q1, 2023
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Governance Activities: Technical Advisory Group (TAG)

= Meeting on November 9-10, 2021

= Discussed the impact of COVID-19 on national statistical programs, price
indices and national accounts and on ICP and PPP production

= Decided to focus their ICP 2021 activities on assessing the impact of COVID-
19 on ICP methods and the quality of the results

= Next meeting scheduled for Q4, 2022
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(1) Planning Ahead: Forthcoming Governance Activities [1]

= 2023 UNSC, Governing Board - Possible topics
= Sessions/Meetings: Progress reports | Virtual consultations: Risks, action items
= Pacific Islands and future ICP cycles

= 2022 TAG / Virtual consultation — Possible topics
= Implementation status

= CIS: Linking via the “standard” global core list (GCL) approach
= HHC | HOU | EDU | GOV | MEQ | CON
= Housing; private education; construction; productivity adjustment?
= Inclusion of CIS as the 6t region in the global calculations?

= OECD-Russia timeseries in international databases (xxxx-2020; 2021-XXXX)
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(1) Planning Ahead: Forthcoming Governance Activities [2]

= 2022 TAG — Possible topics
= Housing research in Asia
= Covid-19 impact on expenditure weight structures
= PPP timeseries beyond most recent global ICP benchmark year

= Revised 2017 results: inclusion of additional countries (Lebanon, non-
benchmark countries)

= Alternative data sources for price statistic
= ?
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IACG Operational Activities




ICP 2021 Cycle Operational Materials

1. Item lists and SPDs and ICP Classification
= HHC | HOU | HOV | EDU | GOV| MEQ | CON
= (Classification: Headings for publication (1)

2. Metadata Questionnaires

= Survey framework and COVID-19 questionnaire (1) | National Accounts
Country Practice Questionnaire | Housing Metadata Questionnaire

3. Data Submission Forms
= AFR | ASI | CIS | EUO | LAC | WAS | Global

(1) All ICP Operational

4. COVID-19 Guidelines Materials are available at the

: : : IACG OneDrive and ICP Item
m |
HHC | Private Education (1) | National accounts List Management Tool (ILMT)
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ICP Classification: Headings to be Published

ICP 2017 published 44 headings (hierarchical and non-hierarchical)
= (1) ICP 2021 cycle addition (2021 + rev2017)

= "“Total” consumption = Household consumption + Individual Gov.
consumption + Collective Gov. consumption

= Actual individual consumption + Collective Gov. consumption
= [CP Data Submission Form has been updated to include

= ICP Data Submission Form includes aggregation mapping as a separate tab

Treatment of NPISHs: Continuing the ICP 2017 practice (?)
= Separate reporting of both NPISHs PPPs and EXPs [5 BHs]
= Publication of only combined headings, such as HHC+NPISHSs
= Challenge: HHC+NPISHs, without housing
= [CP 2017 included housing NPISHs
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ICP Metadata Questionnaires

Background: the ICP TAG considered necessary to collect ICP-specific metadata
on any possible changes in ICP implementation due to the COVID-19

(1) IACG and TAG agreed to

= Merge the (new) COVID-19 Metadata and (ICP 2017) ICP Survey Framework
Questionnaire

= Extend the ICP Survey Framework Questionnaire to cover all price surveys
= Obtain metadata on use of extrapolation/backcasting for annual averages

ICP 2021 metadata questionnaires without changes in relation ICP 2017
= National Accounts Country Practice Questionnaire
= Housing Metadata Questionnaire
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ICP Survey Framework Questionnaire and COVID-19 Metadata I

Structure
3. Country Data
4. Overview of Survey Framework (Revised)
5. Overview of COVID-19 Metadata (New)
6. Spatial & Population Coverage
/. Outlets Selected
8. Items Priced
9. COVID-19 price metadata (New)
10. COVID-19 expenditure metadata (New)
11. Household Consumption Survey: Timing (Revised)
12. Government Consumption Survey: Timing (New)
13. Construction and Machinery & Equipment Surveys: Timing (New)
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ICP SFQ: COVID-19 Price Metadata [1]

For each of these

Classification Level categories, please

indicate with "Yes" or
Note: use filter to access [N eRNIRIsI-RIO{zNeIg[o]=

U RO RSNl R EVEIR collection affected by the

COVID-19 pandemic.

ICP Classification

1101000 |FOOD AND NON-ALCOHOLIC BEVERAGES c_Category
1102000 |ALCOHOLIC BEVERAGES, TOBACCO AND NARCOTICS c_Category
1103000 |CLOTHING AND FOOTWEAR c_Category
1104000 |HOUSING, WATER, ELECTRICITY, GAS AND OTHER FUELS c_Category

1105000 |FURNISHINGS, HOUSEHOLD EQUIPMENT AND ROUTINE HOUSEHOLD MAINTENANCE c_Category

1106000 |HEALTH c_Category
1107000 |[TRANSPORT c_Category
1108000 |[COMMUNICATION c_Category
1109000 |RECREATION AND CULTURE c_Category
1110000 |EDUCATION c_Category
1111000 |RESTAURANTS AND HOTELS c_Category
1112000 |[MISCELLANEOUS GOODS AND SERVICES c_Category
1401000 |COLLECTIVE SERVICES (GOVERNMENT) c_Category

1501000 |GROSS FIXED CAPITAL FORMATION c_Category
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ICP SFQ: COVID-19 Price Metadata [2]

If yes, please
indicate in which
guarter(s) was the
price collection
affected

Please describe any
issues you faced while
collecting data

Please describe
mitigation measure(s), if
any

Any other issues
faced

For each of these
categories, please

indicate with "Yes"

or "No" if the ICP
price collection
affected by the
COVID-19
pandemic.

Example: Q2:2021
and Q3:2021

Example: Clothing stores
were closed in Q1 and
Q2 of 2021

Example: Prices were
collected online; prices
were obtained from the
CPI; no prices were
collected for these items
etc.

Example: Less price
guotations, higher
observed prices,
difficulty in accessing
the item's quality etc.
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ICP SFQ: COVID-19 Expenditure Metadata [1]

ICP Classification

Classification Level

Note: use filter to access
all ICP classification levels

For each of these
classification levels,
please indicate with
"Yes" or "No", if the data
sources, estimation
methods or data quality
are affected by the
COVID-19 pandemic.

«
1000000 |GROSS DOMESTIC PRODUCT a_GDP ‘
1100000 |INDIVIDUAL CONSUMPTION EXPENDITURE BY HOUSEHOLDS b_Main Aggregate H
1101000 |FOOD AND NON-ALCOHOLIC BEVERAGES c_Category :
1102000 |ALCOHOLIC BEVERAGES, TOBACCO AND NARCOTICS c_Category :
1103000 |CLOTHING AND FOOTWEAR c_Category :
1104000 |HOUSING, WATER, ELECTRICITY, GAS AND OTHER FUELS c_Category :
1105000 |FURNISHINGS, HOUSEHOLD EQUIPMENT AND ROUTINE HOUSEHOLD MAINTENANCE c_Category :
1106000 |HEALTH ¢c_Category :
1107000 |TRANSPORT c_Category -
1108000 |COMMUNICATION c_Category "
1109000 |RECREATION AND CULTURE c_Category :
1110000 |EDUCATION ¢_Category e
1111000 |RESTAURANTS AND HOTELS c_Category :
1112000 |MISCELLANEOUS GOODS AND SERVICES c_Category :
1113000 |NET PURCHASES ABROAD c_Category :
1200000 |INDIVIDUAL CONSUMPTION EXPENDITURE BY NPISHs b_Main Aggregate

1201000 |HOUSING (NPISHs) c_Category

1202000 |HEALTH (NPISHs) c_Category

1203000 |RECREATION AND CULTURE (NPISHs) c_Category

1204000 |EDUCATION (NPISHs) c_Category

1205000 |SOCIAL PROTECTION AND OTHER SERVICES (NPISHs) c_Category

1300000 |INDIVIDUAL CONSUMPTION EXPENDITURE BY GOVERNMENT b_Main Aggregate

1301000 |HOUSING (GOVERNMENT) c_Category

1302000 |HEALTH (GOVERNMENT) c_Category

1303000 |RECREATION AND CULTURE (GOVERNMENT) c_Category

1304000 |EDUCATION (GOVERNMENT) c_Category

1305000 |SOCIAL PROTECTION (GOVERNMENT) c_Category

1400000 |COLLECTIVE CONSUMPTION EXPENDITURE BY GOVERNMENT b_Main Aggregate

1401000 [COLLECTIVE SERVICES (GOVERNMENT) c_Category

1500000 |GROSS CAPITAL FORMATION b_Main Aggregate

1501000 |GROSS FIXED CAPITAL FORMATION c_Category

1502000 |CHANGES IN INVENTORIES c_Category

1503000 [ACQUISITIONS LESS DISPOSALS OF VALUABLES c_Category

1600000 |BALANCE OF EXPORTS AND IMPORTS b_Main Aggregate

1601000 |BALANCE OF EXPORTS AND IMPORTS c_Category

- Full ICP expenditure classification
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ICP SFQ: COVID-19 Expenditure Metadata [2]

If yes, please indicate
iIn which quarter(s) was
expenditure compilation
affected

Please describe any
iIssues you faced while
compiling expenditures

Please describe mitigation
measure(s), if any

Any other issues
faced

For each of these
classification levels,
please indicate with
"Yes" or "No", if the
data sources,
estimation methods
or data quality are
affected by the
COVID-19 pandemic.

Example: Monthly Retalil
Trade Surveys were not
conducted for January-
March 2021 due to the
surge of COVID-19
cases, and thus data for
the period were
estimated by State Sales
Tax Data.

Example: In the previous
cycle, this classification
was extrapolated from
the previous year's data,
but for this year, since
the latest available
survey was from 2019,
data were instead
estimated using CPI
weights under the
category.

Example: As far as we can
check, the trend of the time
series makes sense.
However, due to the noted
change in the source data, it
may have a small
inconsistency compared to
the data from the ICP 2017
cycle. We plan to update
data for this heading once
the source data becomes
available.
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ICP SFQ: HHC Timing

STEP 2: If the price dara was collected before or

STEP 1: Insert a '1"in the columns befow to indicate alf after 2021, please note if the data was
guarters when price data was coflected for each heading. extrapofated and/or backcasred,
o Mate: Any quarters covered using imputed andfor extrapolated MNote: For example. "Prices were collected during

data should be noted in STEP Z. Q4 of 2020 and were extrapofated forward to cover
Qd of 2021, based on CPl data”

Refer to Annex 3 for information on ¢ ¢

each of the below ICP item groups, including the
types of items included under each l lPRICE DATA COI:LECTIDN PERIDDl " DETAILS ON PRICE DATA

..... : COLLECTED OUTSIDE 2021

[ B ( [ e - a £ Jrd Quarter | 4thQuarter | 1=t Quarter | 2nd Quarter | 3rd Quarter | 4th Quarker | 1zt Quarter | 2nd Goarker

1 Food and nonalcoholic beverages D727

Bread and cereals

O oO oo O O OO O O O o

Cnffee tea and cocnA L IR
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ICP COVID-19 Guidance Notes

Meeting ICP Price Data Requirements During the COVID-19 Pandemic
= Note finalized and circulated [February 2021]

= Aim to update the note throughout 2021 ICP cycle to reflect new challenges
and solutions and useful recommendations across ICP regions and
participating economies

Meeting ICP National Accounts Expenditure Data Requirements during
the COVID-19 Pandemic

= Note finalized and circulated [May 2021]

= Aim to update the note throughout 2021 ICP cycle to include empirical
recommendations from 2020/21 compilation exercises

(1) Suggestions for updates from IACG / countries are welcomed!
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https://pubdocs.worldbank.org/en/352511612470842501/pdf/ICP-COVID19-Guidance-Note-Prices-2021-02-03.pdf
https://thedocs.worldbank.org/en/doc/e9181d17a7f647ed38aecd81ae7adad8-0050022021/original/ICP-COVID19-Guidance-Note-National-Accounts.pdf

ICP COVID-19 Guidelines: Private Education - Background

= Countries/Regions inquired on the treatment of 2021 private education

survey data related to unusual schooling practices during the pandemic
period, including:

= Form/delivery of schooling: Varying remote learning modalities
= Number of school days: Unusual number of school closure

= Tuition: Changes due to varying forms of schooling, closure of schools, etc.
= Additional cost of education: IT investment cost for remote education

= “"Additional Guidance Note: Meeting ICP Data Requirements for the
Private Education Survey during the COVID-19 pandemic” aims to

present guidance to NIAs in meeting ICP data requirements for private education
in the context of the pandemic and related lockdown measures
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https://thedocs.worldbank.org/en/doc/177ca30a02faafed0e7c6bf6bb5cc7b1-0050022022/original/Additional-Guidance-Note-Covid-19-Private-Education-2022-05-06.pdf

ICP COVID-19 Guidelines: Key Guidance

= Qverall, the standard ICP approach holds

= Any form of schooling to be included in the number of school days, as far as it
meets item descriptions (SPDs) provided in the operational material

= Metadata to be recorded for any special treatment
= Following IACG feedback, it was clarified that:

= Actual tuition paid to be used to measure the prices of annual education in
the pandemic period

= Scheduled school days to be used for the standardized calculation of
calendar year cost to avoid imbalanced allocation of academic year tuition

= Any special/additional payment on education to be treated following national
accounts practices
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IACG ICP 2021 Cycle Timetable




ICP 2021 Cycle Overall Timeline: Governance

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4

ICP 2021 Cycle

Governing Board 1

tAcG * H B

Publication 3

1 Typically in conjunction with the UNSC session; 2 Biannual
3 Revised 2017, 2021, 2018-2020 annual PPPs




ICP 2021 Cycle Overall Timeline: Production

p 2021 vl | 2o | 22 | 2023
Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
H B
]

l..ll..-

Operation materials

Price surveys

National accounts 1

Publication 2

1 Revised 2017, 2021, timeseries 2 Revised 2017, 2021, 2018-2020 annual PPPs
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ICP 2021 Cycle: Detailed Production Timeline

2022 L 2023
ICP 2021 cycle production schedule Q2 Q3 o Q3

Apr May Jun|Jul Aug Sep|Oct Nov Dec|Jan Feb Mar|Apr May Jun|Jul Aug Sep|Oct Nov Dec

Data submissions*

W] b - S - B — T - T — S

Validation
Data and metadata submissions*

Validation
Data and metadata submissions*

Phase 4

Final global results

* jterative 31



ICP 2021 Detailed Production Timeline: Objectives

Key objectives Assumptions
Data submissions, processing and validation have been initiated All regions have completed their first data submission
Global 2021 data assessment has been conducted for the phase All regions have provided complete or partial draft 2021 price data

Timeseries data assessment has been conducted for the phase All regions have provided complete or partial draft timeseries data
Draft global 2021 results have been estimated All regions have provided complete draft 2021 price data for GDP level
Draft revised global 2017 have been estimated All regions have provided complete draft revised 2017 results

Draft global timeseries for 2017-2021 have been estimated All regions have provided complete draft timeseries data

Draft global metadata has been combiled All regions have provided draft metadata

Preliminary and final global 2021 results have been estimated All regions have provided final 2021 price data for GDP level

Final global metadata has been combiled All regions have provided final metadata
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ICP 2021: Data and Metadata Requirements

Prices Household consumption (HHC)

Market exchange rates Annual averages
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ICP 2021: Data and Metadata Requirements

Expenditures 155 BHs

revzo 17 ...........................................................................................................................................................................................................................................................................................................................................................................................................................

Market exchange rates Annual averages
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ICP 2021: Data and Metadata Requirements

..... Expenditures ... Mostdetailedavailable
PPPS  opsaailable
s Mostdetailedavailable
NAdeflators ~ Mostdetailedavailable
_Population  Midvyearpopulstion
..... veretochamgerates  amwimenses
..... ICP Survey Framework and Covid-19 Questionaire
_National Accounts Country Practice Questionnaire
..... Housing Metadata Questionnaie
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Data Submission Status and Initial Data
Reviews




ICP 2021 Cycle Data Submission Status: As of June 7, 2022 I

rev2017 2021 Timeseries
AFR [50] CPls, POP, XR
: HHC & EDU :
ASI [22] _ Partial Q1-Q2 _ Parfial CPls, POP, XR
CIS [9] GDP GDP - - - CPls, POP, XR
EUO [51] GDP GDP _ _ _ _
. HHC (full) .
LAC [32] . Parfial Q1-Q3 . Parfial CPIs, POP, XR
WAS [15] _ _ All surveys* GDP - CPls, POP, XR

*Preliminary estimates through price extrapolation
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ICP Data Submissions: A Few Reminders...

General points to be checked prior to submission

Scale of unit: Unit value to be reported (not in thousands/millions etc.)

Reference year: Calendar year data to be reported (not fiscal year)

[Annual average prices | Annual EXPs | Annual average exchange rate | Mid-year population]

Zero values: "True” zeros where actual zero, or blank where no data to be reported
(quasi-zeros, such as 0.00000001, should not be included)

Consistency of price, PPPs and EXPs reporting: If expenditures is reported,
prices are expected for the BH, vice versa

Additivity: Additivity of EXPs needs to be checked, including that of non-hierarchical
headings (Refer to "Aggregation Mapping”)

Consistency with 2017 data: Revised 2017 data to be checked with original 2017
to avoid unexpected errors

Coverage: Most detailed level of available data to be included for time series
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Revised ICP 2017: Eurostat-OECD and CIS Results (GDP)

Revised PPP / Original PPP, in p.p.

0.05
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IACG Risk Assessment




ICP 2021 Risk Assessment: Methodology

= Linking the CIS region via OECD-Russia will not be possible for 2021

= Mitigation
= Linking via the “standard” global core list (GCL) approach

= Mitigation process
= JACG discussion and recommendation
= Virtual consultation note
= Virtual TAG consultation
= Virtual GB consultation
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ICP 2021 Risk Assessment: Participation (similar to ICP 2017) I

= AFR: no changes, ICP survey Q2-Q4 2022, capacity building in additional

countries

ASI: no changes, India, Pakistan and Lao have initiate surveys

CIS: +1 (Uzbekistan), Turkmenistan not participating

EUO: no changes, Georgia and Ukraine continue to participate

LAT: +1 (Guatemala) | CAR: -4 (Bah., Barb., Cayman Isl., Sint Maarten) —

Updated on CAR forthcoming

= WAS: +3 (Syria and Lebanon, Tunisia as dual-participating country) — updates
on Libya, Yemen, Mauritania forthcoming

= Mitigation
= Continued advocacy efforts by the implementing agencies, ICP GB, UNSC
= TAG guidance to ensure change in participation doesn't impact results

42



ICP 2021 Risk Assessment: Quality

= ICP 2021 cycle faces additional quality challenges
= Differences in survey implementation schedules within / between regions
= Extensive use of extrapolation/backcasting because of different schedules
= Reliability of extrapolation indices
= Expenditure weights quality

= Mitigation
= Continued validation efforts at national, regional and global levels
= TAG technical guidance on addressing quality challenges
= TAG assessment and interpretation of results and recommendations for use
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ICP 2021 Risk Assessment: Timetable Risks

= Publication of ICP 2021 results scheduled for end-2023

= Several regions / countries face delays in implementing ICP surveys
= Additional quality assurance measures are required

= Mitigation
= Active monitoring of the production schedule

= Close cooperation between the regional and global implementing agencies

= Note: NA expenditures/regional PPPs have typically been the last pending
item, generally available in Q3 of the publication year
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ICP 2021 Risk Assessment: Resources

= ICP 2021 cycle faces limited human and financial resources at
national, regional and global levels

= Delays in transferring funds to subregional and national agencies
= Mitigation

= Utilize or extend the use of new working arrangements
= Additional fundraising initiated
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Outreach Activities and Anhouncements




PPPs and Global Poverty Measurement

= Fall 2022 update of global poverty estimates to use ICP 2017 PPPs
= The international poverty line will be adjusted from $1.90 to $2.15 a day

Figure 1: Changes in global and regional poverty trends with the 2017 PPPs
World $1.90 (2011 PPP) vs. $2.15 (2017 PPP)

Change in millions of poor® Poverty rate (%), 2011 PPP @ Poverty rate (%), 2017 PPP
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Source: World Bank Group « Select from the drop-down box at the top of the chart a region and global
poverty line of interest to display the corresponding changes in poverty when moving from the revised WORLD BANKGROUP
2011 PP

i
Ps to 2017 PPPs

Paper
= Assessing the Impact of the 2017 PPPs on the
International Poverty Line and Global Poverty (Feb 2022)

Fact Sheet
= An Adjustment to Global Poverty Lines (May 2022)

Blogs
= An adjustment to global poverty lines (May 2022)
= How do the 2017 PPPs change our understanding of
global and regional poverty? (May 2022)
» Updating the international poverty line with the 2017
PPPs (May 2022)

New Portal (to replace PovcalNet)
= Poverty and Inequality Platform (PIP)
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https://documents1.worldbank.org/curated/en/353811645450974574/pdf/Assessing-the-Impact-of-the-2017-PPPs-on-the-International-Poverty-Line-and-Global-Poverty.pdf
https://www.worldbank.org/en/news/factsheet/2022/05/02/fact-sheet-an-adjustment-to-global-poverty-lines
https://blogs.worldbank.org/voices/adjustment-global-poverty-lines
https://blogs.worldbank.org/opendata/how-do-2017-ppps-change-our-understanding-global-and-regional-poverty
https://blogs.worldbank.org/opendata/updating-international-poverty-line-2017-ppps
https://pip.worldbank.org/

Coming Soon: SOFI 2022

= The State of Food Security and Nutrition in

the World (SOFI) Report

= Annual Flagship report of FAO, IFAD, UNICEF, WFP

and WHO

= Has been using ICP data to estimate the
affordability of nutritious diets across countries

since its 2020 report

= 2022 Report will continue to use ICP data to
estimate cost of Healthy diet, Nutrient Adequacy,

and Caloric Adequacy
= Next Steps

= 2022 Report to be released in July
= Partner agencies and World Bank will organize

global events to discuss the SOFI indicators in July
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https://www.fao.org/documents/card/en/c/cb4474en

Submitted: SJIAOS article

‘Statistical

of the IAOS

Journal of the International Association for Official Statistics

Mos.

Submitted to the SJIAQOS (Statistical Journal of
the International Association for Official
Statistics) reviewing committee (June 1, 2022)

Article highlights ICP partnership under the
theme “Interagency Cooperation”

Co-authored and reviewed by IACG

Next Steps
= Await response from SJIAOS review
= Publication - September 2022
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https://officialstatistics.com/

NEW ICP COVID-19 Guidance Note: Private Education

Published in May 2022

Reviewed by IACG

= Downloadable through the ICP website

Additional Guidance Note:
Meeting ICP Data Requirements for the

Private Education Survey
during the COVID-19 pandemic

Other COVID-19 Guidance Notes (July 2021)
= National Accounts Expenditure Data
= Price Data

International Comparison Program Inter-Agency Coordination Group

May 6, 2022

The COVID-19 pandemic has brought about unprecedented challenges for the
implementation of the International Companison Program (ICP). This note presents
guidance to assist National Implementing Agencies (NIAs) in mecting ICP data
requirements for private education in the context of the pandemic and related
lockdown measures.
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https://thedocs.worldbank.org/en/doc/177ca30a02faafed0e7c6bf6bb5cc7b1-0050022022/original/Additional-Guidance-Note-Covid-19-Private-Education-2022-05-06.pdf
https://thedocs.worldbank.org/en/doc/e9181d17a7f647ed38aecd81ae7adad8-0050022021/original/ICP-COVID19-Guidance-Note-National-Accounts.pdf
https://thedocs.worldbank.org/en/doc/af6ad75071120c9ccfca6dd50675a270-0050022021/original/ICP-COVID19-Guidance-Note-Prices-2021-02-03.pdf

New ICP Blog

@_

GOAL 1

No Poverty

PPPs are used to set
the international
poverty line

O

GOAL 2

Zero Hunger

GOAL 11
Sustainable Cities
and Communities

Expenditure on the
preservation of
cultural and natural
heritage is measured
in PPP terms

Agricultural income
and productivity are
assessed using
PPPs

GOAL 9

Industry, Innovation
and Infrastructure

PPPs provide cross
country comparisons of
both investment in R&D
and CO2 emissions per
value added in industry

GOAL 8

Decent Work and
Economic Growth

Labor productivity
measures are estimated
using PPPs

©

GOAL 3

Good Health and
Well-Being

PPPs are used in
estimating maternal

mortality and the
impact of health
costs on the poorest

i
GOAL 4

Quality Education

Education expenditures
are measured in PPP
terms

Affordable and
Clean Energy

Energy intensity is
measured in PPP terms

= From local prices to the global economy: how
data from the International Comparison
Program help us monitor progress towards the
Sustainable Development Goals (March 2022)

= Highlights the use of PPPs in Sustainable
Development Goals (SDG) indicators, following
the 531 session of the UNSC
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https://blogs.worldbank.org/opendata/local-prices-global-economy-how-data-international-comparison-program-help-us-monitor

Coming Soon: World Development Indicators Story

Figure 1: Middle-income economies account for over half
of global GDP when using PPP-based expenditures
Share of global GDP (%), 2020

Market exchange rate-based GDP PPP-based GDP

s e [ - = To be published on World Bank’s WDI platform
(by end June 2022)

Upper middle income _
High income [ S—————
) World Deve nent hica NY.GDPMKTP.CD, NY.GDP.MK

Map 1: Bermuda, with the highest price levels, is 11 u IntrOd uces conce ptS Of PPPS ad nd PLIS

| times more expensive than Sudan with the lowest
- GDP Price level index (United States = 1), 2020
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Ay i, = Shows wide use of PPPs across socioeconomic
‘»;_ " 0 spectrum including WDI indicators

= Discusses PPPs vs MERs

’
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Source: World Development Indicators: PA.NUS.PPPC.RF
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The International Comparison Program:
An Overview and the Latest Results

Introduction

The International Comparison Program (ICP) is a global
statistical initiative conducted under the auspices of
the United Nations Statistical Commmisison (UNSC).
It collects price and expenditure data with the
objective of estimating Purchasing Power Parities
(PPPs) to facilitate international comparisons of
macroeconomic aggregates such as Gross Domestic
Product (GDP) and its components. The ICP is led and
coordinated by the ICP Global Office at the World Bank
in partnership with regional agencies overseeing
activities in their regions. Incepted in 1968, the 2017
and 2021 ICP mark the 9™ and 10" cycle conducted.

This article presents the concept of PPP, the work that
the Singapore Department of Statistics (DOS) was
involved in for the latest 2021 ICP, and highlights the
results from the 2017 ICP,

Purchasing Power Parity (PPP)

For comparisons of economic output across
economies, market exchange rates are traditionally
used to convert national accounts aggregate based on
a reference currency. However, market exchange rates
are volatile and do not account for differences in price
levels across economies and hence may not accurately
reflect the real value of an economy’s output.

On the other hand, PPP refers to the number of
currency units required to purchase a comparable
basket of goods and services that can be bought with
one unit of the currency of the reference economy.

PPPs for GDP and its various components are generally
less volatile as they are estimated based on the
comparison of actual prices across economies of a
standard basket of items suitably weighted by relevant
GDP expenditures. Compared to market exchange
rates, PPPs adjust for the differences in the purchasing
powers of the different currencies by eliminating price
level differences. Hence, they can better estimate the
volume of output across economies in real terms.

Apart from GDP expenditure broken down by detailed
categories, national annual average prices for a
comparable basket of well-defined goods and services
across economies are required to compute PPPs.

BOX 1 AN EXAMPLE OF PPP E

SINGLE COMMODITY

To illustrate, the Big Mac, an item available in most
economies and is generally similar in terms of quality
and specifications is used.

Suppose a Big Mac costs $$5.90 in Singapore and
US$5.65 in the United States (US). The PPP for
Big Mac (S$ per USS$) is computed by taking the ratio
of the price of a Big Mac in Singapore to the price of a
Big Mac in the US, i.e, 5.90/5.65 = 1.04. The resulting
value of 1.04 implies that S$1.04 has the same
purchasing power as US$1 for 1 unit of Big Mac.

¢ 2 Singapore : 5$5.90
m USA : USS$5.65
=1.04 S$ per USS

The 2022 Statistics Singapore newsletter highlights
ongoing ICP 2021 activities by the national team,
including the impact of the COVID-19 pandemic on
data collection, the benefits of ICP capacity
building, and reviews the ICP 2017 results for the
economy.



https://www.singstat.gov.sg/-/media/files/publications/economy/ssn122-pg1-5.ashx

Coming Soon: ICP Newsletter

= Previous ICP Newsletter (Dec 2021)
International Comparison Program

|
i ICP Highlights | Issue 49 | December 2021
‘ |

Regional inputs (topics queried)

Dear Colleagues,

We are approaching the end of what has been a busy year for the International Comparison u G I O ba I a Ctiv iti eS ( U N SC / G B / IACG )

Program (ICP) around the world. After the postponement of the 2020 cycle due to COVID-
19 disruptions, I am delighted that ICP teams in participating economies are now going full
steam and carrying out price collection surveys and other activities for the new benchmark
year of 2021.

[ am grateful for the perseverance of our colleagues across the world who have adapted to - U Ses I n C I u d | n g Fa I I 2 O 2 2 pove rty I I n es u pd a te to
this new normal that we find ourselves in and that staff in national and regional
implementing agencies have found innovative methods for ensuring the ICP processes are 2 O 1 7 P P PS

carried out to the same robust standards that have become the program'’s hallmarks.

The ICP 2021 cycle is an exceptional exercise conducted in unprecedented times, and its
results will be instrumental to helping policy makers, economists, and other users

understand the impacts of the COVID-19 pandemic on the size of the world economies and = =
the material well-being of their inhabitants. u TO be p u b I I S h ed I n J u Iy 2 O 2 2

As 2021 draws to a close all of us at the ICP Global Office wish you and your families happy

Bl e oo e AP BB URS - e il s e - o o, et s
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https://www.worldbank.org/en/programs/icp/brief/newsletter

Coming Soon: Revised ICP Website

International Comparison Program: participation of economies

Benchmark year b @ ICP Phase 1(1970) =

a A | 2
X i l 3
., = 3 ICP History Poster
i VIDEO

Overview and History
International Compar

HOME DATA uses KNOWLEDGE AND OUTREACH METHODOLOGY ESEAR

HISTORY CHRO

PPP-based GDP, GDP per capita and GDP price level index, 2017

The ICP was established |
® SouhAsia @ Norh Amerca @ ScbSshares Afica @ SastisiadPacfc @ Europe & Cervy Asa @ Late America

Jivision (UNSD) and the | &Caritbean [ Midde East & Norsh Avica

—_

= .
GOP Price Level Bermuda
Incex .

Barbados ,

PPP-based GOP per
capita, (US$

ICP 2017 CYCLE

PREVIOUS CYCLES DATA POLICIES QUALITY ASSURANCE

Results from the International Comparison Program (ICP) 2017 cycle include data for
the reference year 2017, revised data for the reference year 2011, and annual
purchasing power parities (PPPs) for 2012 10 2016

* Search for and download 2011 to 2017 ICP data from the World Bank’s
DaraBank

REPORTS AND GUIDES ELEARNING OUTREACH

@

INTERNATIONAL COMPARISON PROGRAM

OVERVIEW
ICP FAQ (Frequently Asked Questions)

quently
ed The FAQs cover ICP governance and organization, concepts and definitions
gstions p and metadata, methodology, and uses and applications.

A worldwide statistical initiative to collect comparative price data and detailed GDP v v ICP Promotional Materials

expenditures to produce purchasing power parities (PPPs) for the world’s economies w  » & ICPPostersand Brochures provide printable promotional material on the |
its hi Story, uses, and impact, as well 3s an overview of DU'C?’?ES\"S power pi
(PPPs)

Mt

ICP Videos and Infographics

ICP Videos and Info ¢s provide links to ICP presentations made at eve
around the world coveri ng ICP data, uses, and history, as well as video tutc
infographics

- — R

e

TR RAARRER S

Modernized design

= More focus on ICP data user friendly
= Easier navigation

More data and knowledge highlights
To be published July 2022

ICP REGIONAL RESULTS REPORTS [ |
ICP Regional Reports

e

DATA VISUALIZATIONS

hare of mareet sschangs rate Based avd PP based plodet COP
20ud g10041 pepulston by regiem. 211




Recent Uses of PPPs and ICP data [1]

INTERNATIONAL MONETARY FUND

| o The IMF’s World
WORLD | Global

Economic Outlook (April

ECONOMIC | Economic |
OUTLOOK Prospects | 2022) and The World

Bank’s Global Economic
KEREIne Prospects (Jan 2022) use
S PPP-based GDP weights
RSN for regional and global
GDP growth estimates
and other metrics
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https://www.imf.org/en/Publications/WEO/Issues/2022/04/19/world-economic-outlook-april-2022
https://www.worldbank.org/en/publication/global-economic-prospects
https://openknowledge.worldbank.org/handle/10986/36519

Recent Uses of PPPs and ICP data [2]

The Sustainable Development Goals Report UN’S 2021 reDort On the SUStaInabIe

208 Development Goals features metrics
measured using PPPs including analysis of
extreme and working poverty, energy
intensity, and research and development
expenditure

2022
Arab Region

SDG Index
and Dashboard
Report

SDG Index and Dashboard report for the
Arab Region report identifies the working
poor, the female/male ratio of GNI per
capita, and energy intensity using PPPs

(April 2022)

,|‘|I'|I|'.
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https://s3.amazonaws.com/sustainabledevelopment.report/2022/2022-arab-region-index-and-dashboard-report.pdf
https://unstats.un.org/sdgs/report/2021/The-Sustainable-Development-Goals-Report-2021.pdf

Recent Uses of PPPs and ICP data [3]

=

X
'

unicef&®

COVID-19
and Shrinking Finance
for Social Spending

>

N
I.i;

UNICEF's COVID-19 and Shrinking Finance for

Social Spending, uses PPPs to estimate

government education expenditure per child,
as well as government health expenditure and
public expenditure on social protection per
capita (Feb 2022)
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https://www.unicef-irc.org/publications/pdf/COVID-19-and-Shrinking-Finance-for-Social-Spending.pdf

Recent Uses of PPPs and ICP data [4]

The World Bank’s East Asia and
Pacific Economic Update, Braving
The Storms, uses PPPs to measure
the speed of the economic

WORLD BANK EAST ASIA AND THE PACIFIC ECONOMIC UPDATE APRIL 2022

@mmm

War in the Region

S e recovery effected by COVID-19

Spring 2022

(Apr 2022)

The World Bank’s Europe and
Central Asia Economic Update,
War in the Region, uses PPPs to
forecast economic output and
measure economic impact of the

war in the region (Apr 2022)
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https://www.worldbank.org/en/publication/east-asia-and-pacific-economic-update#1
https://www.worldbank.org/en/region/eca/publication/europe-and-central-asia-economic-update

THANK YOU
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