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Trust funds are first responders in fragile settings.

Fiscal 2020–24

83% 
Recipient-executed 
activities, through 
trust funds, were 
for FCV settings

Trust funds 
add to knowledge. 

of knowledge products and advisory 
services produced by the World Bank 

Fiscal 2020–24

64% 

Trust funds stimulate 
private sector development. 

of IFC advisory/
upstream 
portfolio 
projects were 
funded by at 
least one IFC 
trust fund
As of June 2024

68% 

Ukraine 
$24.9B (67%)

Afghanistan 
$2.7B (7%)

West Bank and Gaza 
$0.6B (2%)

Other Fragile States 
$2.7B (7%)

Nonfragile States 
$6.1B (17%)

$7.2B
Contributed
by over 100 donors

• for Administrative 

Capacity Endurance in Ukraine (PEACE) Project: $2.4B

• Ukraine Relief, Recovery, Reconstruction and Reform Trust Fund (URTF): $0.7B

• Policy and Human Resources Development Fund (PHRD): $0.6B

$10.1B
Disbursed
Including recipient-executed 
disbursements to 131 recipient 
countries + regional & 
global programs

Largest disbursements include

• $4.2B

• URTF: $1.0B

• Afghanistan Resilience Trust Fund (ARTF): $0.5B

• Recipient-executed disbursements made from FIF resources transferred to the 

World Bank Group as an implementing entity: $0.9Ba

40%
of $18.9Bb held in trust committed 
and pending disbursement
End June 2024

Funds held in trust include

Notes: a. A small amount of FIF transfers is disbursed through Bank-executed activities and IFC activities. These 
disbursements are not included in this report. See the FIF Trustee website

b. 

• Cash

• Investments and,

• Promissory notes receivable

https://fiftrustee.worldbank.org/en/about/unit/dfi/fiftrustee


+$9B
Transferred
to non-WBG  
implementing 
entities

$1.1B
Transferred
to the WBG as 
an implementing 
entity 

FIF transfers to the Bank Group as an implementing entity include

• Global Partnership for Education (GPE): $0.5B

• Global Environment Facility (GEF): $0.2B

• Climate Investment Funds (CIF): $0.2B

$10.6B
Contributed

• Global Fund to Fight AIDS, Tuberculosis and Malaria (Global Fund): $4.5B

• Green Climate Fund (GCF): 1.6B

• Global Environment Facility (GEF): 1.1B

Most FIF resources are contributed as grants. A small fraction are in the form of 
loans and capital.

Funds held in trust include51%
of $37.2B held in trust committed 
and pending disbursement

024

FINANCIAL INTERMEDIARY FUNDS FINANCIAL SNAPSHOT, FISCAL 2024

• Cash

• Investments and,

• Promissory notes receivable

Note: “Other Programs” include 
FIFs whose transfers were less 

By volume, the largest FIF transfers to implementing entities relate to health, 

climate change, education, the environment, and food and nutrition security 

(Fiscal 2024, $ Billion).

FIF transfers address 
global challenges. 

Global Fund to Fight AIDS, 
Tuberculosis and Malaria 4.7B

Green Climate Fund 1.2B

Global Environment Facility 0.6B 0.2B

0.5B0.5BGlobal Partnership for Education

Coalition for Epidemic Preparedness 
Innovations

0.5B

Climate Investment Funds 0.2B 0.2B

Global Agriculture and Food Security Program 0.1B0.1B

0.1B  <0.1B

 <0.1B

Adaptation Fund

0.1BPandemic Fund

Consultative Group on International 
Agricultural Research 0.6B

Global Concessional Financing Facility 0.1B

 <0.1B

 <0.1B

Global Infrastructure Facility

Other Programs

FIF transfers to non-WBG implementing entities
FIF transfers to the WBG as an implementing entity

<0.1B The Bank provides only limited 
trustee services, predominantly 
investment management services, 
for the Global Fund.

Scan here to access 
the interactive website




