
Source: WDR 2022 team calculations, based on data from survey reports by the central banks of 38 countries published 
or accessed as of December 15, 2021: Albania, Argentina, Austria, Belgium, Canada, Chile, Cyprus, Czech Republic, 
Estonia, France, Germany, Ghana, Greece, Hungary, India, Indonesia, Ireland, Italy, Japan, Latvia, Lithuania, Mexico, the 
Netherlands, North Macedonia, the Philippines, Poland, Portugal, Romania, the Russian Federation, Serbia, Spain, Thailand, 
Turkey, Uganda, Ukraine, the United Kingdom, the United States, and Zambia.
Note: The fi gure shows the net percentage of countries in which banks reported a change in overall credit conditions in 
quarterly central bank loan offi cer or credit condition surveys. The net percentage is the difference between the share of 
countries that report an overall easing in credit conditions and the share of countries that report an overall tightening of 
credit conditions relative to the previous quarter. A negative net percentage value indicates an overall tightening of credit 
conditions in the sample of countries covered. For Chile, Japan, Mexico, Poland, Russia, the United States, and Zambia, the 
overall credit conditions are estimated from an index of reported credit conditions in business and consumer segments.

Figure O.8 Quarterly trends in credit conditions, by country income group, 2018–21
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