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Recap: ICP & Other International Classifications

1000000 Gross Domestic Product 

1100000 Individual Consumption Expenditure By Households 
(except Net purchases abroad)

1200000 Individual Consumption Expenditure By NPISHs

1300000 Individual Consumption Expenditure By Government

1400000 Collective Consumption Expenditure By Government

1500000 Gross Capital Formation
1501000 Gross Fixed Capital Formation
1502000 Changes In Inventories

1600000 Balance Of Exports And Imports

1503000 Acquisitions Less Disposals Of Valuables

System of 
National 
Accounts 
(SNA) 2008

COICOP

COPNI

COFOG

CPA

COICOP – classification of individual consumption according to purpose 
COPNI – classification of the purposes of non-profit institutions serving households
COFOG – classification of the functions of government  
CPA – classification of products by activity 
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4

 Changes in all levels
 Some instances, changes occur on all 4 levels (Category, Group, Class & BH)
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 Category Level 
 1=1 except for One ICP Category level that became two Categories for COICOP

 Group Level
 Mainly COICOP splitting ICP Group & introducing new Groups 
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 Class Level
 Mainly COICOP splitting ICP Class & introducing new Class

 Occasionally merging two ICP Class to one COICOP Class  
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 Basic Heading Level (continued)
 Some new COICOP levels may not be too important for ICP
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 Basic Heading Level 
 New COICOP subclasses sometimes make ICP BH to change its Category, 

Group and Class
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 Basic Heading Level (continued)
 Merging of BHs can create a challenge for heading and product matching 
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 Basic Heading Level (continued)
 New mapping results in a significant reorganization of BH and ICP products

Snails and frogs used to be seafood but now "meat" - not in Global list, but incase for Regional lists 
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 Basic Heading Level (continued)
 Some detailed COICOP subclasses may not be needed for ICP
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 Basic Heading Level (continued)
 New COICOP subclasses sometimes make ICP product to change its 

Category, Group, Class, and BH
11.09.42.1.01.04 Movie/Series streaming subscription, NETFLIX
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 Basic Heading Level (continued)
 Splitting sometimes creates a challenge for product matching * 

* COICOP 2018 specifies and splits the ICP Garments Basic Heading by age and gender, except for the school uniforms. 
However, there are several non-gender specified children’s clothing in ICP item list. (e.g. Children’s parka, Children’s T-
shirt, Children’s blue jeans..etc)
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 Basic Heading Level (continued)

 Merging of BHs may lead to considerations of deleting & adding products

COICOP 18. 01.1.1.1. Cereals
- Dried grains of cereals, whether or not broken or precooked (steamed), but not further prepared.
Includes: wheat; rice, including parboiled rice; sorghum; barley; millet; maize (corn); quinoa; teff. Includes also:  bulgur; rye; oats; triticale; buckwheat; canary seed; 
quihuicha or Inca wheat; canagua or coaihua; adlay or Job’s tears; mixed cereal grains, in the form of dried grains, also including other ingredients (provided that 
these are not the main ingredient) but not further processed. 
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 Basic Heading Level (continued)
 Splitting and introduction of “BH”s (COICOP’s subclass) can ask for adding 

more products
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 Products
 COICOP 2018 provides valuable suggestions for each subclass level
 All existing ICP products can be mapped with some requiring re-mapping 
 Adding new items can be considered (due to new headings)
 Deleting items can be considered (due to merging/deleting of headings)

 National Accounts Expenditures
 Each classification change directly impacts GDP estimations at the 

corresponding level 



Final Remarks

 Incorporation of COICOP revision to ICP classification is not simple..
 The change also applies to item list and national accounts data
 Further investigation & analysis are needed (incl. time-series)
 However, the benefit is that the national CPIs, NA, and potentially PPP 

classifications would align (helps CPI-ICP item mapping and extrapolations)
 Timing is important (sooner the better)

 Next Steps
 Establish a Task Force with experts
 Draft a revised classification 
 Run simulations and analysis 
 Consult RIAs and NIAs
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Discussion
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THANK YOU
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