
Figure B5.5.1 Mozambique’s external debt service projections (2015–27) before and 
after the 2016 disclosure of hidden debts

Source: IMF 2018.
Note: DSA = debt sustainability analysis. EMATUM bonds were widely covered in the fi nancial press as "Tuna Bonds." 
They were issued by Proindicus, EMATUM (The Mozambican Tuna Fishing Enterprise), and Mozambique Asset 
Management and were involved in a controversy over authorizations.

a.1. Before disclosure

a. DSA projections of amount of debt

b. DSA projections of share of government revenue, excluding grants,
needed to service debt

a.2. After disclosure
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