
Figure 5.6 Sovereign debt restructuring and time spent in default, selected countries, 
1975–2000

Source: WDR 2022 team, based on Cruces and Trebesch (2013); Farah-Yacoub, Graf von Luckner, and Reinhart (2021); Meyer, 
Reinhart, and Trebesch (2019); Reinhart and Rogoff (2009).
Note: The fi gure shows a timeline of sovereign defaults and debt restructuring from 1975 to 2000. The fi gure excludes coun-
tries covered by the International Development Association (IDA) and the Heavily Indebted Poor Countries (HIPC) Initiative.
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