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November 2001
De facto cap placed 
on bank deposits by 
imposing a 100 percent 
liquidity requirement 
on nearly all interest-
bearing deposits.

March 2002
Affected savers are 
offered a swap of 
frozen time deposits 
for government 
bonds.

June 2002
The Options Plan 
offers a swap of 
government bonds 
for frozen sight 
deposits.

October 2002
Monthly cash 
withdrawal limit 
under El Corralito
is increased to 
Arg$2,000. 

December 2001
El Corralito begins with
a freeze on deposits,
pesoization of US$
savings, withdrawal
limits, and capital
controls.

The Tapon Law:
Litigating depositors
can access funds only 
after adjudication is
complete.

April 2002
Another swap of
government bonds
for deposits is offered.

September 2002
El Corralito ends. 
December 2002

Figure B5.4.2 Financial measures affecting savers during Argentina’s economic crisis, 
2001–02
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