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Important Information

The information contained herein is confidential and by accepting this document ("Document"), the recipient agrees not to copy, distribute, discuss or otherwise disclose this Document

or the contents hereof (including the potential investment opportunity described) or any other related information provided by the author of this Document (the "Company") or by its

agents to any person other than employees of the recipient evaluating this potential investment opportunity on the recipient’s behalf without the prior written consent of the Company.

This Document is solely for purposes of discussion to assist prospective investors in determining whether they have a preliminary interest in the investment opportunity described

herein. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of an offer to buy, any security or other interest described herein (the "Interests").

Nothing contained herein shall be deemed to be binding against, or to create any obligations or commitment on the part of, any potential investor and the Company. The Company

reserves the right, in its sole and absolute discretion with or without notice, to alter the terms or conditions of this Document and the Interests and/or to alter or terminate the potential

investment opportunity described herein. Potential investors are not to construe this Document as investment, legal or tax advice and neither the Company, nor any of its agents, their

respective affiliates, and each of their respective shareholders, members, officers, directors, managers, employees, counsel, advisers, consultants and agents ("Representatives")

assumes or owes any duties to recipients hereof nor shall they have any liability to recipients for the contents hereof. Prior to making any potential investment, potential investors

should, at their own expense, consult with their own legal, investment, accounting, regulatory, tax and other advisers to determine the consequences of the potential investment

opportunity described herein and to arrive at an independent evaluation of such potential investment opportunity.

The attention of recipients of this Document is also drawn to the fact that any investment opportunities described herein are likely to be of a long-term and illiquid nature and will

generally not be quoted or dealt in on any stock exchange. Such investments may be difficult to value and are likely to involve an above average level of risk. Also, there is expected

to be no public market for Interests and such a market may not arise in the future. Recipients of this Document should note that investing in the Interests described herein is risky with

no certainty of return and there is a risk that investors could lose all amounts used to acquire Interests.

While the information contained herein has been obtained from various sources which the Company believes, but does not guarantee, to be reliable, the Company does not represent

that it is accurate or complete and it should not be relied upon as such. No person has been authorised to give any information or make any representation or warranty regarding the

subject matter hereof, either express or implied, and, if given or made in this Document, in other materials or verbally, such information, representation or warranty cannot and should

not be relied upon nor is any representation or warranty made as to the accuracy, content, suitability or completeness of the information, analysis or conclusions or any information

furnished in connection herewith contained in this Document and it is not to be relied upon as a substitute for independent review of the underlying documents, available due diligence

information and such other information as prospective investors may deem appropriate or prudent to review. The Company, its agents and their respective Representatives expressly

disclaim any and all liability for express or implied representations or warranties that may be contained in, or for omissions from or inaccuracies in, this Document or any other oral or

written communication transmitted or made available to a prospective investor or its Representatives. Without limiting the generality of the foregoing, nothing contained herein is or

shall be relied upon as a promise or representation as to any matter, including, without limitation, the future performance of the potential investment opportunity described herein.

None of the Company, its agents, or their respective Representatives is under any obligation to correct any inaccuracies or omissions in this Document. Each prospective investor will

have the sole responsibility for verifying the accuracy of all information furnished in this Document and in any other due diligence information furnished to a prospective investor. There

shall be no recourse against the Company or any of its Representatives in the event of any errors or omissions in the information furnished. Without limiting the generality of the

foregoing, any historical information or information based on past performance included herein is for informational purposes only, has inherent limitations and is not intended to be a

representation, warranty or guarantee of future performance. Past performance is not indicative of future results. All of the information presented herein is subject to change without

notice.
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Executive Summary

▪ INTERBAT is a leading real estate promotion and development company in Côte d'Ivoire, created in 1998.
With twenty-four (24) years of experience in the residential real estate sector, the company is recognized
as one of the best real estate development companies in Côte d'Ivoire.

▪ Interbat operates in a market that is deficient in terms of meeting demand. The need for decent housing in
Côte d'Ivoire is estimated at 500,000 units, with a yearly increase of about 10% representing between
40,000 and 50,000 units. In order to fill this gap, INTERBAT, driven by HCCP, has joined a 10,000-
housing project along with the Ivorian State.

▪ In Songon Abadjin-Kouté, Interbat holds 50 hectare of land reserve (the "Site"), intended for the
development of affordable housing programs.

▪ Facing the structural challenge of the housing deficit and in line with the agreement signed with the State,
INTERBAT has launched the development of the real estate program "Songon Eco City“ (the “Project”),
for a total number of 2,415 housing units, affordable, decent, environmentally friendly and aligned with
latest ecological standards. The real estate program will be developed and built under the Green Building
EDGE IFC certification.
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▪ Adjustment of the ground plan of the 50 Ha land and 

▪ Review of the products: Housing typology, surfaces and subdivision of the plots

▪ Realization of the feasibility study phase and Detailed Design

Executive Summary

ASSET 

OVERVIEW

2023 

OBJECTIVES

▪ LOCATION: Abadjin-Kouté, Songon Commune | 5.336061224051181, -4.1427677500109645 

▪ SIZE : 20.530 Ha + 17 Ha

▪ ASSET TYPE : Residential Multifamily : 

▪ SHAREHOLDERS: HC Capital Properties | INTERBAT | Ministry of Housing, Building and Urban 

Development | Secretary of State for Social Housing

▪ CUSTOMERS PROFILE : Civil Servant, Low and low-middle income community, NESTLÉ

▪ BUILDING DESCRIPTION : "Eco City" a real estate program of more than 2,415 affordable housing units i.e

1510 social and Economic Housing in the suburbs of Abidjan in Songon Abadjin Kouté. This program, 

which will end in 2028, will be a green building development, integrating sustainable building processes. 

▪ PROJECT TURNOVER : 140 millions USD dollars

2022 REVIEW

▪ Launching of the social and economic housing construction work (Q3 2023)

AFFORDABLE HOUSING

(SOCIAL AND ECONOMIC)

60%40%

MIDDLE INCOME

HOUSING
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Côte d'Ivoire: A Growing Economy

Section 2
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Côte d'Ivoire: a growing economy
Macroeconomic Context: A Dynamic Economy With Good Growth Prospects 

Key View

The Ivorian economy will expand by a robust 7.0%

in 2023, up from 6.7% in 2022.

Economic growth will soften to 6.5% in 2024, as

the government will seek to lower spending in

order to meet the regional budget deficit target of

3.0% of GDP by 2025.

Côte d’Ivoire, a dynamic, diverse and rapidly growing country,

Côte d’Ivoire is one of the largest economies in West Africa, with a

promising growth outlook and favourable demographic prospects.

Côte d’Ivoire lies between Guinea and Liberia to its west, and

Ghana to the east.

The country’s population was estimated to be approximately 27.6m

in 2022, with an annual growth rate of 2.6%. The coastal city of

Abidjan alone is home to a total of 5.5m people, making it the

world’s third-largest francophone city after Paris and Kinshasa(1).

Côte d’Ivoire remained a regional outperformer in 2022, with

economic growth coming in well above the estimated Sub-Saharan

Africa (SSA) average of 3.6%. This was primarily driven by muted

inflation relative to most of its peers (Inflation averaged 5.2% in

Côte d’Ivoire, compared to the SSA average of 16.0%)(2) facilitated

by the West African CFA franc’s peg to the euro as well as

subsidies and price caps instituted by the government. This

ensured that private consumption remained robust

Source : (1) Oxford Business report 2022 – Côte d’Ivoire

(2)Flitch Solutions Country Risk & Industry Research

(3) USD XOF exchange rate from 01/03/2023

OUTLOOK

CÔTE D’IVOIRE AT GLANCE

CÔTE D’IVOIRE

POPULATION

27 million

GDP

US$ 70 billion

GDP Growth

6.7% 2021 | 7 2023F

Inflation

4.1%2021 | 3.7% 2023F

CURRENCY
(3)

614.84 XOF 

to 1 US $*

FITCH RATINGS

B+

2nd highest rated 

country in Sub-Saharan 

Africa by S&P



8Strictly Private & Confidential

The Ivoirian Housing Market
Supply & Demand

An estimated 10% increase per year

Supply & Demand Keys Metrics

• The current housing deficit in Côte d’Ivoire is estimated to be more

than 500,000 units, increasing by 10% a year

• Presidential Economic and Social Housing Programme aimed at

delivering 150,000 housing units by 2020, but to date a total of 25,000

have been delivered in 2020

• Total mortgages outstanding was estimated at 182.9 billion XOF

(€290 million)

• Total number of conventional mortgages in Côte d’Ivoire was 2,030

with 1,518 (approximately 75%) in Abidjan (2020 data)

• The total number of notarised sales was 5,258, with more than 70%

recorded in Abidjan (3,760) (2020 data)

Luxury & High End Market

Social, Economic & Affordable Housing Market

€30M
Transaction in 

Côte d’Ivoire

Min €152
Price per sqm

Mid.€35
Price per sqm

For Rental

€13,023
Price of the cheapest 

housing unit

€153
Typical monthly rental 

for the cheapest 

housing unit

70%
Common yard housing 

and band housing rate 

in Côte d’Ivoire
(Typical poor quality housing)

Units Demand by Type (2018)

41% 40%

13%

6%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

social housing economic
housing

medium
standard
housing

Luxury housing

Unit Demand Estimate

400,000 

500,000 

550,000 

605,000 

665,500 

732,050 

2020 2021 2022 2023 2024 2025

Unit Demand Estimate

Sources: 

• Côte d’Ivoire - Centre for Affordable Housing Finance 2021

• www.lecommercedulevant.com

The supply demand ambivalence for affordable Housing 

is mainly due to a little offer and unstructured finance for buyers
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Interbat Overview

Section 3



10Strictly Private & Confidential

Available Land

56 HaCôte 

d’Ivoire

~25%

Target Return on 

Investment

~€15.2M

Annual Turnover(1)

+985

Completed Units

Interbat leverages its assets and experience to create value for its investors and aims at 

constructing ca. 300 housing units on average per year

(1) Refers to the average turnover of the company over the

next 3 years based on the base case business plan

Interbat Key Indicators
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Project Overview 

Section 4
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Presidential Program for Social and Eco Housing
Songon Eco City Is Part Of The Presidential Program (PPLSE)

GOVERNMENT STRATEGY

150 000
➢ In 2012, the Ivorian government

launched the Presidential Program for

Social and Economic Housing (PPLSE),

which consists of 150,000 economic

and social housing units in order to

meet the housing deficit.

➢ The State's role is to provide plots of

land while real estate developers are

responsible for developing the housing

➢ To date, a total of 25,000 housing units

have been delivered, representing a

completion rate of 16.6% over the past

10 years

HOUSING SHORTAGE

➢ The housing needs in Côte D'Ivoire are

estimated at 500,000, with an increase of

10% each year

➢ Specifically in Abidjan, the demand is in

the order of 20,000 to 25,000 housing

units per year

➢ The current production only offers a few

thousand housing units per year on the

Ivorian real estate market

➢ The housing deficit in Côte d'Ivoire affects

all social classes, but more particularly

affordable housing for low-income

households

+500 000

MEMORANDUM OF UNDERSTANDING

➢ The Ivorian government has signed a

memorandum of understanding with

Interbat for the construction of 10,000

social, economic and luxury housing

units

➢ A minimum of 60% of social and

economic housing is expected, with a

preference for collective buildings

➢ The "Songon Eco City" program will be

developed within the framework of the

Presidential Program for Social and

Economic Housing , providing 25% of

the stock

10 000
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Site Location
50 ha site in Songon, Abadjin-Kouté

`
At the epicenter of the futur development of 

the Western Development of Abidjan City that

was not developped until now, betwee »n:

The Industrial Area

The Port and City Center

The New Leisure destination - Jacqueville

Songon Eco City – Plateau ( 20km) : 31 mn
via Autoroute du Nord et Route de Dabou/A3

Songon Eco City – Aéroport ( 36km) : 46 mn
via Autoroute du Nord et Route de Dabou/A3

Songon Eco City – Yopougon ( 3,7km) : 3 mn
via Route de Dabou/A3
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Site Presentation
50 ha site in Songon, Abadjin-Kouté

Songon Eco City – Plateau ( 20km) : 31 mn
via Autoroute du Nord et Route de Dabou/A3

Songon Eco City – Aéroport ( 36km) : 46 mn
via Autoroute du Nord et Route de Dabou/A3

Songon Eco City – Yopougon ( 3,7km) : 3 mn
via Route de Dabou/A3

BLOCK A : Middle Income Single Family 

# Units Usable Area Gross Area

IBISCUS 52 230 m² 280 m²

IROKO 44 230 m² 280 m²

TYPE 3 26 180 m² 250 m²

TYPE 4 32 180 m² 250 m²

TYPE 5 25 150 m² 200 m²

TYPE 6 26 165 m² 200 m²

TYPE 7 26 280 m² 400 m²

TYPE 8 11 280 m² 400 m²

BLOCK B : Middle Income Multi-Family 

# Units Usable Area

F2 132 60 m²

F3 462 85 m²

F4 462 105 m²

BLOCK C : Social and Economic Housing

# Units Usable Area

Eco F3 575 60 m²

Eco F3.1 57 74 m²

Eco F4 518 80 m²

Soc F2 80 50 m²

Soc F2.1 6 50 m²

Soc F2.2 24 53 m²

Soc F2.3 8 49 m²

Soc F2.4 32 53 m²

Soc F3 80 65 m²

Soc F3.1 40 72 m²

Soc F4 30 74 m²
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IFC Edge Certification 
Eco City to be built for Edge certification

FINANCIAL CALCULATOR No other certification

system has free software to calculate the cost of going

green.

QUANTITATIVE APPROACH EDGE uses projected

performance for a unique measurable approach.

POINTS OF SINGLE CONTACT Efficiency

simulations are performed in EDGE and the entire

certification process can be performed in the software.

INTEGRATION OF PROJECTS Certification

compliance can be obtained with the help of invoices,

photos and some architectural drawings.

LOCATION-SPECIFIC EDGE has climate and lifestyle

data to provide the most accurate results.

GREEN BUILDING FOR ALL FAST et abordable,

EDGE rend la certification facile pour tout le monde.

0

Why Edge?Description

• The IFC's Excellence in Design for Greater Efficiencies

(EDGE) certification system is active in more than 150

countries.

• Developed by the International Finance Corporation (IFC), a

member of the World Bank Group, the Edge certification

program has certified nearly 7,500,000 square meters of

building space.

• Its objective is to reduce a building's energy consumption,

water consumption and embodied energy of materials by at

least 20% compared to a baseline scenario.

• The development team has developed the first operational

building in Francophone Africa to receive IFC Edge Green

Building certification in Côte d'Ivoire, Cosmos

Yopougon.

• A wide range of actions will be used to reach the 20% target:

reduction of the window/wall ratio, reflective paint, dual flush

toilets, optimized concrete use, etc.
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Unit Pricing

Middle income Housing

$ 110,000 – $174,000

Middle income Housing

$ 60,000 – $95,000

SINGLE FAMILY

Affordable Housing

$ 32,000 – $42,000

MULTI - FAMILY

Affordable+ Housing (Economical)

$ 32,000 – $42,000

Affordable Housing

$ 19,000 – $26,000
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42, 30%

11, 8%

56.5, 41%

29, 21%
30.32%, 30%

7.94%, 8%

40.79%, 41%

20.94%, 21%

AFF MFamily

AFF Single Family

MS MFamily

MS Single Family

Project Revenues

MEDIUM STANDING

Single Family Housing

Multifamily Housing

$ 29 millions

$ 56,5 millions

AFFORDABLE HOUSING

Single Family Housing

Multifamily  Housing

$ 11 millions

$ 42 millions

$ 138 millions
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Affordable Housing
Single Family Rendering

270 units
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Affordable Housing
Multi-Family Rendering

1240 units
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Medium Standing Housing
Single Family Rendering

201 units
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Project Status
progress in 2023

PRELIMINARY PROJECT PLANNING WORK EXECUTION

STUDY

Feasibility study 100%

SITE

Diagnosis /Study 100%

BUILDING PERMIT

Assembly file

instruction

75%

50%
BLOCK C - Construction

2022 2023 2024 2025 2026

Phase 1C Phase 2C Phase 3C

Start of construction 

of housing

End of construction 

of housing

2025 2026
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Contact us

INTERBAT S.A

© 2022 Interbat S.A. All Rights Reserved
Head office Ivory CoastImmeuble Sainte Cécile, Abidjan, Cocody Angré Arcades 1

Interbat
Email: ventes@interbat.ci 

Site web: www.interbat.ci

(225) 27 22 41 41 37

Contact

http://www.interbat.ci/

